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MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

28 aHeaps - 1 gpeeparnsa 2013

O CPEOHVNE MHOWNKATOPbBI (no poccuu B ugnom)

WUHpekc RTS OIL

py6./T
BeH3nH Hopmans-80 29635

BeHsnH Perynsp-92
BeHauH Npemnym-95 33747
ABUALIMOHHbIV KEPOCUH 24671
[nsensbHoe Tonnmeo (neT. copra) 29790
[un3enbHoe ToMnMBO MEXCE30HHOE 30744
[un3enbHoe TonNnMBO 3MMHee 30744
TonoyHbIN MasyT 9618
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KO PTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

WndopmaumonHsiii Lientp = 5 28 siHeaps - 1 cpeaparnsi 2013

© CPEOHVE MHONKATOPbI (EBPONEMCKAS YACTb, CUBMPL 1 AATBHU BOCTOK)

KoTrpoBku MMpoBoOro pbiHka (MepBbii MecsiLy)

+/- +/- ¢ HaY. roga
ICE Brent, $/bbl 114,72 2,16 4,67
NYMEX WTI, $/bbl 97,18 1,22 7,20
ICE Gasoil, $/mt 985,83 18,29 51,48
NYMEX RBOB Gasoline, $/gal 2,9876 0,1478 0,2031
NYMEX Heating oil, $/gal 3,0983 0,0299 0,0597

EBPOINA CUBWPb U OANbHUIA BOCTOK

+/- +/- ¢ Hau. roga +/- +/- ¢ Hay. roga

Uugekcbl RTS Oil

BeHsuH Mpemnym-95, py6./T 33983 1551 6041 32897 1117 3924
ABuakepocuH, py6./T 25086 632 1508 23178 371 891
[unsenbHoe TonnmBeo (neT. copTa), pyo./T 30287 380 2704 28000 262 2284
[nsenbHoe TONNMBO 3uMHee, py6./T 31239 469 2993 28961 297 2468
TonoyHbIn MasyT, py6./T 9742 292 1574 9172 243 864
BeH3vH Perynsp-92, py6./t 29577 323 1318 31269 284 969
BeHsuH Mpemnym-95, py6./T 31166 117 953 33019 44 44
ABuakepocuH, py6./T 28137 -333 -748 28875 0 -300
[nsenbHoe TONNMBO (neT. copTta), pyo./T 28944 -44 24 28806 309 856
[ln3enbHOE TOMNMMBO MEXCE30HHOE, pyb./T 29973 -388 -599 28788 338 -663
[unsenbHoe TONNMBO 3UMHee, py6./T 33402 -764 -838 32675 0 375
TonoyHbIn masyT, py6./T 8903 70 66 11488 -428 -723
BeHsvH Perynsp-92, py6./T 29542 379 2452 30033 - 1994
BeHsuH Mpemnym-95, py6./T 30941 308 1657 - - -
ABuakepocuH, py6./T 28217 75 -1452 27426 -613 -5049
[nsenbHoe Tonnmeo (neT. copTa), pyb./T 27883 -2325 -658 28210 1427 2807
[lnzenbHoe TONNMBO MeXCe30HHoe, py6./T 28032 -2872 -1627 28918 468 -582
[nsenbHoe TONNMBO 3uMHee, py6./T 32869 373 -947 - - -
TonouHbIN MasyT, pyb./T 10513 853 2216 10628 1218 -1058
BeH3uH Perynsp-92, py6./T 32214 164 251 35370 143 -400
BeH3uH Mpemnym-95, py6./T 34530 98 -49 37720 37 -266
[nsenbHoe TonnuBeo (neT. copta), pyb./T 31703 61 10 32568 100 130
[lnsenbHOe TONMMBO MEXCE30HHOE, pyb./T 32465 -50 -36 32350 0 -3580
[nsenbHoe ToNNMBO 3MHee, pyb./T 36172 -45 241 36624 -24 50

KoTupoBKu pO3HMUYHOro pbiHKa

BeHsuH Perynsp-92, py6./n 27,89 0,12 0,31 29,99 0,09 0,23

BeHsuH Mpemnym-95, py6./n 30,55 0,14 0,38 32,44 0,05 0,26

[nsenbHoe Tonnueo, py6./n 31,11 0,17 0,69 32,81 0,19 0,56
KoadpcpmumeHT mapxuHanbHon goxogHoctn A3C

BeH3uH Perynsap-92, % 14,0 0,0 0,3 12,1 -0,1 1,7

[Oun3enbHoe TonnMeo 3nMHee, % 4,1 0,7 1,5 7,9 0,6 1,5
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O COBbITMﬂ HED.EJ-IM (MO MATEPWAJTIAM CMW)

®PAC cornacoBana ¢ MuH3Hepro npaBuna
npoaaxu Hed.)TeI'IpOAYKTOB Ha 6Mp)|<e: MArkoe
rocperynmpoBaHue 6upxeBbiX LieH

depnepanbHaa aHTUMoHononbHass cnyxba (PAC) nocne
nonyroga KoHcynbTauuin cornacoesana ¢ MuHaHepro npasu-
na npogaxu HedTenpoaykToB Ha bGupxe. COBMECTHbIN Npu-
Ka3 JOIMKEH 3aMeHNTb YCTHbIE peKOMeHaaumm perynatopa v
3aBepLUNTb CO3aHNe CUCTEMbI TPEX MHAUKATOPOB (MOMMMO
BHEOUPXKEBLIX LUeH n netback), kotopble PAC cobupaetcs
ncnonb3oBaTb ANA  OnNpeaerneHns MOHOMOSbHO  BbICOKOW
ueHbl. ToroBbIi JOKYMEHT, XOTA M Okasancs ropasgo me-
Hee XeCTKMM, YeM MepBOHaYarnbHbIi BapuaHT, TeM He Me-
Hee BBOAWUT MSArKOe rocperynupoBaHue GupxeBbiX LEH u
napanuayet paboTy KpynHbIX OpokepoB.

Tenepb poccunckne HedTAHbIE KOMMaHUM oduumnanbHO
0653aHbl NpofgaBaTh Ha OGupxax He meHee 10% Bbinycka
6eH3UHOB 1 aBMakepocuHa, He MeHee 5% austonnuea n 2%
masyTa. M3HavanbHO nges npeanucatb HeTSAHbIM KOMMa-
HVMAM npoAaBaTb onpefeneHHble 06bemMbl HeddTENPOAYKTOB
Ha Oupxxe Bo3Hukna y PAC ewe B 2008 roay, B pasrap aH-
TUMOHOMONMbHbLIX Aen npoTuB HedTsHUkoB. BegomcTtBo
CTOJIKHYIIOCb C TEM, YTO NPW MONbITKE JOKa3aTb 3aBblLLEHNE
LEeH Ha HedpTeNPOAYKTbl BO3HMKAKOT CIOXHOCTU C onpeaene-
HMEM TOro, 4YTO CUYUTaTb «HOpPMarlbHOW» LieHOW. TeopeTuye-
CK/ TakKUM OpPUEHTMPOM MOrnu Obl cTaTb OMpXKeBble LIEHbI,
opHako B 2008 rogy Ha Gupxkax npogaBanoch He 6onee 1%
oT obbema npou3BoAcTBa HedTenpoayktoB B Poccun.
HedTaHble koMnaHnm cnpaBeanvBo ykasblBanu, YTO Caenku
C y4aCTMeM CTOMb He3HaunTeNbHbIX 06 bEMOB HE MOTyT Cny-
XWUTb OpPUEHTMPOM ANns Bcero pbiHka. Torga ®AC, He oTka-
3aBLUMCb OT WMAEW UCMOoNb3oBaTb OUMPXKEBYH LEHY B Kaye-
CTBE MHAMKATOPa, aKTUBHO B3ANach «COCPenoTayMBaTh fuK-
BMOHOCTb». MITorom atoro nmpouecca ctano HecopmanbHoe
ykaszaHvne Buue-npembepa Wropa CeunHa KpynHeEnwmm
HeTAHbIM KOMMNaHusaM, aaHHoe B deBpane 2011 roga, co-
rmacHoO KOTOpOMY Te AOSKHbI Obinu npogaBaTb Ha OAHOW
6upxe 15% npounssBedeHHbIX HedTenpoaykToB. [lonbITku
HeTAHMKOB BbINOMHUTL 3TO YKa3aHWe CTanu Of4HOW U3 Npu-
4nH 6EH3NHOBOrO KpM3nca.

C Tex nop He cyuwecTBoBano ¢opmanbHOro OOKYMEHTa,
3aKpennsBLIEro HopMaTuBbl BUPXEBLIX NpoAax HedTenpo-
OYKTOB  KpYMHEeMWWMN BepTMKanNbHO WHTErpUpOBaHHbIMU
HedTAHbIMM  KoMnaHuamu (BUHK), a cooTtBeTcTBylOLME
«pekoMeHAaLmMmn» UCTIONHANMCL JOCTaTOYHO n3bupaTtensHo.
Tem He MeHee B nocriegHve ABa roga, bnarogaps oencTeu-
M perynaTopa, o6beM GMpXeBOW TOProBnu HedTENPOOYK-
Tamu BbIpoC B pasbl. B Llernom, no MHeHU aKCnepToB, ceWn-
yac BblnonHeHne TpebosaHun PAC BnonHe pearnsHoO.

3a nonroga crtaTyc JOKYMEHTa CHU3UICS C MOCTaHOBIEHMWS
npaBuMTenbCTBa 0O COBMECTHOrO NMpukasa ABYX BEOOMCTB.
Kpowme Toro, B npouecce gvnanora ¢ MMH3Hepro nomHoCTbo
ncyesno curypvpoBasluee B NepBoHavanbHoOW Bepcun Tpe-
6oBaHVe K HedTEeKOMNaHUsIM COCTaBnATb rpachmkm npogax
N peanusoBbiBaTb HETENPOAYKTbI paBHOMepHO. «[lo Bcen
BMOUMOCTM, HeTSHbIE KOMMAHUN Cymenu yoeanTb peryns-
TOPOB B TOM, YTO Ha GUpXe B HEKOTOpble Nepuoabl OTCyT-
CTBYET JOCTaTOYHBIV CMPOC, 1 NO3TOMY TpeboBaHMs No pas-
HOMEpHbIM MpoAakam OyaeT CMOXHO BbIMNONHUTL»,— Mnona-
raet rnaea ynpasneHus aHanutuku CMNeMTCBE Masen Ctpo-
koB. C Opyroii CTOpPOHbI, Tenepb Gonbliad 4YacTb Mpukasa
nocesiLleHa KputepusiMm (OPMUPOBAHUS CTapTOBOW LEHbI,
B yactHocTn BVHK He mMoryT BblcTaBUTb NPOAYKT CO CTapTO-
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BOW uUeHoun, 6onee yem Ha 20% npeBbllaOLWEN CTapToOBYHO
LeHy Ha Hadano Tekyllero mecsiua. Takoe TpeboBaHue He
CTOUT CcuYMTaTb rOCPErynMpoBaHueM, ronaraeT rocrnoguH
CtpokoB, «Bce-Takm 20% — O4YeHb 3Ha4YMTENbHbIV Onanas3oH
ONst MECAYHBIX KONebaHnn».

Haunbonee cnopHbIM MOMEHTOM ONS PbIHKa OKa3arncsi BTOpoWn
NyHKT MpuKasa, CormacHoO KOTOPOMY «Ha GUpXeBbIX Toprax
He fonyckaeTcs nofjada 3asBoK, coaepxallmx BCTPeYHble Mo
OTHOLUEHWIO APYr K OPYry BONEU3bABMEHUS Ha 3aknioyeHue
[oroBopa, OAHVUM Y4YacTHUKOM 6upxeBbix Topros». [leno B
TOM, YTO OONbLUMHCTBO Y4aCTHMKOB pbiHKa MOAANT 3asBKu
Yepe3 OpokepoB, COOTBETCTBEHHO, Y KPYMHbIX OpoKepoB Mo-
YTW Bcerga CyLLeCTBYIOT KIMEHTHI, nogatolime npoTUBOMO-
NOXHble 3asBkU. «Hanpumep, y MeHst Ba KNWeHTa Ha yaa-
NEeHHbIX TepMUHanax, OauH MoKynaeT, ApYyrov npogaeT, Kak
OHW MOTYT 3HaTb [0 COBEPLUEHNS COEMNKU O CYLLECTBOBaHUM
Apyr apyra? — obbscHAeT “ reHepanbHbIn gnpekTop “Connga
— ToBapHble pbiHkM” Unbs Mopos.— TpeboBaHusa npukasa
celrvyac NpoTMBopeYaT 34paBoMy CMbICAY U CYLLECTBYIOLLEMY
3akoHofaTenbCcTBy». ocnogmH Mopo3 pobasun, 4To pac-
cunTbiBaeT Bo B3anmopenctemum ¢ ®AC BHECTM M3MEHEHMWS B
npvkas.

Uto kacaetca BWHK, TtO0 mm npwukas, ckopee, obneruut
Xn3Hb. «Cobntogas atn TpeboBaHus, HedTekoMnaHuM 3a-
wmwaT cebs 0T BO3MOXHBIX MPETEH3MIN O CTOPOHbI PACHY,
— 3amevaert MNasen CtpokoB. PopManbHO HUKAKUX CaHKLUIA
3a HeBbINOMNHeHe TpeboBaHWi Nprkasa He NpeasyCMOTPEHO.
OpHako 3amectutenb rnaebl ®AC AHatonui FonomonsvH
roBOPWIT, YTO HapyLUMTENW PUCKYIOT NonacTb nog obBuHeHne
B OrpaHuW4YeHWM KOHKYPEHUMM U NONyunutb 0BOPOTHLIN

wrpad.

C 1 deBpana "TpaHcHedTenpoaykT" Havana
npokayky AausenbHoro TonnusBa "EBpo-5" c
Owmckoro HIM3 B Mpumopck

"TpaHCHe(bTeI'IpO/J,yKT" (novepHsasa komnanust "TpaHcHedT")
c 1 deBpans BBena HOBYID CXEMY Fpy30MOTOKOB B CUCTEME
MarucTparnbHbIX HedTeENPOAYKTONPOBOAOB, crieqyeT U3 ma-
Tepvanos KOMMNaHWW.

Komnanusa Havana npuHumate ot Omckoro HIM3 ("Masnpom
HedbTb) amsenbHoe TonnueBo "EBpo-5" ons nocnepyroulen
TPaHCNOPTUPOBKN B HanpaeneHun [lpumMopcka, coobwmnm
"HedTeTpaHcnopTtHon Tepputopuun" B npecc-crnyxbe
"TpaHcHedTENnpoaykTa".

B pesynbTate Ha Tex MapLupyTax, No KOTOpbIM paHee npoka-
ymBanocb TonnmMBo knacca "Espo-2" (500 ppm), 3aBepLueHO
ero 3amelleHve TonnmeoM ctangapTta "EBpo-3" (350 ppm).
Takum o6pasom, B cucteme "TpaHcHedTenpoaykta" ¢ 1
deBpans ocyLecTBNAeTCA Npokayka AByX BUOOB AU3ENTbHO-
ro tonnuea - "EBpo-3" u "EBpo-5". Kpome ToOro, gMstonnmeo
akonorunyeckoro knacca "EBpo-4" noctaenseT MockBockui
HM3 "Masnpom HedTH".

Mo gaHHbIM "HedTeTpaHcnopTHOW TeppuTtopumn”, B ganbHen-
wem cuctema "TpaHcHedTenpoaykra" neperaér Ha MOHO-
npoaykT (amsenbHoe Tonnmeo "EBpo-5"), kak Tonbko Camap-
ckue 3aBoapbl "PocHedTin", HoBoydumckuin n Ycoumcknin HIM3
"BawHedpTn", a Takke "CanaBaTHedTeoprcuHtes"
"Nasnpoma" OyayT roToBbl €ro NPou3BoauTb. OTO YNy4LIUT
NOrUCTKKY, MO3BOMUT BriagenbLaM TOMnuBa ferko MeHsITb
MapLUpYTbl MOCTaBOK.
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoil, NYMEX RBOB Gasoline, NYMEX Heating Oil,

$/bbl $/bbl $/gal $/gal
Map. Anp. Man. Map. Anp. Mawn. deB. Map. Anp. Pes. Map. Anp. deB. Map. Anp.
25948 113,28 112,16 111,27 95,88 96,33 96,75 968,50 961,75 954,75 2,8754 2,8898 3,0476 3,0568 3,0489 3,0355
28.9HB 113,48 112,38 111,52 96,44 96,87 97,26 970,75 962,00 953,75 12,9348 2,9409 3,0854 3,0616 3,0543 3,0408
29.9vB 114,36 113,28 112,41 97,57 97,99 98,35 986,25 976,50 967,25 2,9734 29763 3,1242 3,1092 3,0986 3,0806
30.anB 114,90 113,90 113,08 97,94 98,38 98,77 990,75 980,50 971,50 3,0387 3,0332 3,1735 3,1173 3,1087 3,0936
31.awB 11555 114,54 113,69 97,49 97,96 98,41 993,00 982,75 974,25 3,0258 3,0317 3,1809 3,1298 3,1187 3,1065

01.cbeB 116,76 115,80 114,97 97,77 98,24 98,66 1005,75 995,50 987,00 - 3,0536 3,2062 - 3,1606 3,1447
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O CMNPABOYHAA NHOOPMALINA

CTaBKM 3KCNOPTHbIX NOWIMUH, $/T

Mapt Anpene Man WioHb Wionb Asryct CeHTtabpb OkTa6pe Hosbpb [ekabpb fAHBapb PeBpanb

HedTb 411,2 460,7 448,6 4198 369,3 336,6 393,8 418,9 404,5 396,5 395,6 403,3
HedTb (nbrotHasi ctaska 1) 204,4 2415 232,4 210,8 173,0 1484 191,3 210,1 199,4 193,3 192,7 198,5
HedTb (nbrotHas ctaeka 2) - - - - 36,9 33,6 39,3 41,8 40,4 39,6 39,5 40,3
cyr 157,3 158,6 196,6 237,1 133,0 68,9 76,2 172,5 192,4 197,4 198,7 200,3

CeeTnble HedTenpoayktel  271,4  304,0 296,0 277,0 243,7 2221 259,9 276,4 267,0 261,7 261,1 266,2
ABTOMOOUMBHBIV 6EH3WH 370,1 414,6 403,7 377,8 3324 3029 354,4 377,0 364,1 356,8 356,0 363,0
TeMHble HedTEeNPOAYKThI 271,4 304,0 296,0 277,0 243,7 2221 259,9 276,4 267,0 261,7 261,1 266,2

HencTBylowWwmne CTaBKM aKkLu3oB, pyo./T

¢ 01.07.2012roga ¢ 01.01.2013roga ¢ 01.07.2013 roga ¢ 01.01.2014 roga ¢ 01.01.2015 roga

ABTOGEH3VH, Knacc 2 1 H1xXe 8225 10100 10100 11110 13332
ABTOGEH3VH, Knacc 3 7882 9750 9750 10725 12879
ABTOGEH3MH, knacc 4 6822 8560 8960 9416 10358
ABTOGEH3MH, Knacc 5 5143 5143 5750 5750 6223
MpsIMOroHHbIN 6eH3UH 7824 10229 10229 11252 13502
[n3enbHoe TOMMMBO, KNacc 2 1 HWXe 4300 5860 5860 6446 7735
[Oun3enbHoe Tonnueo, knacc 3 4300 5860 5860 6446 7735
[un3enbHoe Tonnmeo, knacc 4 3562 4934 5100 5427 5970
[un3enbHoe Tonnmeo, knacc 5 2962 4334 4500 4767 5244
Tonnueo neyHoe bbITOBOE - - 5860 6446 7735

ﬁ www.kortes.com
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KOPTEC

MHdopmaunoHHbii LieHTp

MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

28 aHeaps - 1 gpeeparnsa 2013

© BEH3MH HOPMAJb-80. LLEHOBbIE MHOVKATOPGI

Unpekc RTS OIL NAP

py6./T +/- py6./T

CeBepo-3anagHbin O* 30473 512 30050
LeHTpanbHbin @O 29886 568 27750
FOXHbI DO* 30719 277 26000
CeBepo-KaBkasckuin O - - -
Mpusormkckuit @O 29407 417 27563
Ypanbckuii @O 27211 407 29950

27616
31412

262
252

27450
31575

Cubupckuin ©O

[anbHeBOCTOYHbIN PO

* - yeHa peanusayuu o NPsIMbIM KOHMPaKkmMam

@ EBPOMNENCKAA YACTb POCCUM

VT L —
34000

32000
30000
28000
26000
24000

22000
2 Host

©------ OnNTOBbIE UEHBI — -© — - B RTS OIL NAP

LeHb!

29774

16 Host 30 Host 14 pex 28 nex 18 siHB 1 e

py6./T ©

36000
34000
32000
30000
28000
26000

24000
2 Hosl

OnToBble UeHb! ——©— Mernkuit ont (HMO)

31213

o——90—9 28406

16 Host 30 Host 14 pex 28 nex 18 sHB 1 cpeB

py6./n Menkuit ont (HMO) ——&— Po3huua (A3C)

28
27
26
25

©

26,04

24
o—o0
23 23,42

22

2 Hosl 16 Host 30 Host 14 pex 28 nex 18 sHB 1 e

2 Hosl 16 Host 30 Host 14 pex 28 nex 18 sHB 1 cheB
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OnToBble LeHbl

+/-

130
0

375
75

BupxeBble ueHbl  Menkui ont (HMO) Po3sHuua (A3C)

pyo6./T +/- py6./T py6./n +/-

- - 33202 44 27,06 0,00
- - 31188 -64 25,27 -0,13
= = 30867 -191 26,50 0,49
- - 30563 -188 24,50 0,00
= = 30484 64 26,29 0,05
- - 30694 31 26,02 0,22

27664 -870 30941

37538

13
63

25,65
30,88

0,16
0,23

© CVBMPL N OANBHN BOCTOK

py6./T @ ONTOBbIE LEHbI — -© —  BuUpKeBble ueHbl ——6—— MHaekc RTS OIL NAP

34000
32000
30000
28000
26000
24000

22000
2 Host

[N

29513
29134

27664

16 Hos 30 Hos 14 pex 28 nek 18 sHB 1 cheB

py6./T ©—— OnToBbIe LeHb! —=— Menkwii ont (HMO)

36000
34000
32000
30000
28000
26000

24000
2 Host

© 33768

o © © 29513

16 Host 30 Hos 14 pex 28 pex 18 saHB 1 e

©— Menkwuit ont (HMO) ——&— Po3Huua (A3C)

. —9 27,71

© o—© © © 25,33

16 Hos 30 Hos 14 pex 28 pek 18 aHB 1 e

16 Host 30 Hos 14 pex 28 pex 18 aHB 1 e
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KOPTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

28 aHeaps - 1 gpeeparnsa 2013

MHdopmaunoHHbii LieHTp

© BEH3VH HOPMAITb-80. BUP>KEBbIE NMOKASATESN

Bupxa «CaHkT-NeTepobypr» MMTB CneMTCB Bcero
+/- +/- +/- +/-
O6bem Topros, ThiC. T 0,000 0,000 0,000 0,000 4,500 0,960 4,500 0,960
KonunuectBo caenok, ea. 0 0 0 0 19 -11 19 -11
@ OBBLEM MNPOOAX HA BA3VICAX (PEMTUHI-15), ThIC. T © CTPYKTYPA MPOOAX MO ¢O
cT. KomBuHarckasn 4,020
Anrapckas HXK 0,480
Co0
0 1 2 3 4 5 100,0%

© CPEOHEB3BELIEHHAA BUPXEBAS LIEHA V1 OBBbEMbI MPOOAX

py6./T 0OG6beM 6uf

© Cpe, K ueHa TbIC. T

30000 r9

29000 - 75

27 660 | 45
4,
-3
111 I 1 I I I
2 Hos

27 vion 10 aBr 24 aBr 7 ceH 21 ceH 5 oKkT 19 okt

28000

27000

26000

25000

24000
16 Host 30 Host 14 pek 28 gex 18 sHB 1 cpes

KOPTEC & 'KOPTEC =&

WHdopmaumoHHbin LleHTp WUHdopmaumoHHbiA LieHTp
HE®Tb :  ABTOMOBMIBHbIE
U TA30BbIWKOHAEHCAT BEH3WUHbI
B LEHbI CNOTOBOrO PbIHKA POCCHM B LEHbI CNOTOBOIO PbIHKA POCCUM
B KOTUPOBKM CTOMMOCTM M KOMMEHTAPUH B KOTMPOBKW CTOUMOCTM U KOMMEHTAPUM
(2 PA3A B HEAENIO) (EXXERHEBHO)
® NOANUCHON MHAEKC B NPANC-IUCTE: A1 = MOANWCHOM UHAEKC B NPANC-JIUCTE: COB
B PbIHOK CTAEMJIbHOFO FA30BOrO
KOHAEHCATA

= NOANWCHOW WHAEKC B NPAWC-NUCTE: CP3

10 BOMPOCAM NMOANUCKU OBPALLANTECH:
115054, Mockea, 3-1 MoHeTuuKoBCKUM nepeynok, 4. 4, cTp. 1

[0 BOMPOCAM NMOANMUCKU OBPALLANTECH:
115054, Mockea, 3-1 MoHeTuukoBCKUM nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ren +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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KOPTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

ndopmaumnonHblii LleHTp 28 aHeaps - 1 gpeeparnsa 2013

© BEH3WH PEINYN#AP-92. LEHOBBLIE MHONKATOPGI

WHpekc RTS OIL OnToBble LieHbI BupxeBble LieHbl Menkun ont (HMNO) Po3sHuua (A3C)

py6./T +/- py6./T +/- pyo6./T +/- pyo6./T +/- py6./n +/-

Cesepo-3anagHbin O 29950 250 29885 -35 34216 59 28,33 0,06

LieHTpanbHbit @O 29434 492 29557 560 31611 299 27,65 0,16

HO3HbI PO 29500 0 - - 31960 -41 28,26 0,16

CeBepo-Kaskasckuit O - - - - 31967 -16 26,91 0,03

TMpuBomxckui O 29505 398 29401 203 31716 193 27,86 0,10

Ypanbckuit ®O 29983 0 - - 32414 54 27,98 0,16
CpemsecroChowpaufB 320 24 3008 - IJWO0 13 299 009

Cubupckuin @O 30567 337 30033 - 32849 204 28,09 0,04

[anbHeBocTouHbIN PO 33375 125 - - 39572 42 33,15 0,18

* - yeHa peanusayuu o NPsIMbIM KOHMPaKkmMam

py6./T e @-oe-- - ONTOBbIE LEHbI — —© — - BupxeBble LeHbl py6./T e O-eeeee OnToBbie LeHb! — —© — - bupxeBble UeHbl
34000 34000
32500 32500
T TS St -
31000 & ‘8 /o\ 31000 '\"g:"-~-0-~»--~0 ........ P 8 ,,,,,,,, P © 31269
29500 Qe 7 D g0 29577 e~ —a Ot Qe @
N\ o St o 29542 29500 < 30033
28000 N - - o
S _ o~ 28000 —o
26500 2
26500
25000
2 Hosa 16 Hos 30 Host 14 pex 28 pex 18 sHB 1 e 25000
2 Hosl 16 Hos 30 Host 14 pex 28 pex 18 sHB 1 e
py6./T ©—— OnToBbLle LeHbl —=©6— Menkui ont (HMO) py6./T ©—— OnToBble UeHbl —=o6— Mernkwii ont (HMO)
36000 37000
34000 35000 e - - —6—e——o—9 35370
32000 oo o 32214 33000
©
oo —e ©
30000 ° . o e © 29577 31000 o——o oo ~ oo o 31269
28000 S B 29000
26000 27000
24000 25000
2 Host 16 Host 30 Host 14 pex 28 pex 18 sHB 1 cbes 2 Host 16 Host 30 Host 14 pex 28 pex 18 sHB 1 cpeB
py6./n © Menkuit ont (HMO) ——&— Po3snuua (A3C) py6./n ©—— Menkui ont (HMO) —6— Po3Huua (A3C)
32 32
30 30 ———o — 29,99
28 o 27,89 28
© © © © ©
% & —o—o—o % 9 9 e o o 02,53
©
©
24 00— o —0—0—0 24,17 24
22 22
20 20
2 Hosl 16 Host 30 Hos 14 pex 28 pex 18 sHB 1 e 2 Hos 16 Host 30 Host 14 pex 28 pex 18 sHB 1 dhes
© &b ™M oW ™, % © ¢ M %
25 25
ot+— 20— ——
15 o o 15
o © )
: & 14,0 o p : o o © © 12,1
10 o ° ° o o
4 & o o © o
5 5
0 0
2 Hosl 16 Host 30 Host 14 pex 28 fex 18 sHB 1 bes 2 Host 16 Host 30 Host 14 pex 28 pex 18 aHB 1 ches
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KOPTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

ndopmaumnonHblii LleHTp 28 aHeaps - 1 gpeeparnsa 2013

© BEH3MH PEIMYNAP-92. BUPXXEBBIE MOKA3ATENN

Bupxa «CaHkT-leTepbypr» CneMTCB

+/-

O6bem Topros, TeiC. T 2,600 1,158 0,000 0,000 51,540 24,600 54,140 25,758
Konuyectso caenok, ea. 10 -6 0 0 168 44 178 38
@ OBbEM MPOOAX HA BA3VICAX (PEUTUHI-15), ThIC. T © CTPYKTYPA MPOOAX MO ¢O
CT. AHUYKMHO 11,520 Nneo
cT. KomGuHaTtckas 5,700

cT. HoBosipocnaeckast — 5,400

CT. CTEHbKNHO 2 4,800
cT.HedrsaHan

cT. PyaHsa-Okenopt

cT. Kupuwm

cT. 3nblHka-3kcnopT
Yumckas rpynna HM3
KNHE®

3,600
3,600
2,940

2,340 L0 J L coo
2,100 51,2% 10,5%

1880 C390
0 3 6 9 12 15 8.9%

© CPEOHEB3BELIEHHAA BUPXEBAS LIEHA V1 OBBbEMbI MPOOAX

py6./1 06Lem Ci ueHa THIC. T
36000 - 150
34000 - 125
32000 - 100

29 548
30000 - 75
28000 - 50
54,440
26000 25
24000 -0
27 vion 10 aBr 24 aBr 7 ceH 21 ceH 5 okT 19 okT 2 Hosal 16 Host 30 Host 14 pex 28 pex 18 sHB 1 peB

KOPTEC & KOPTEC =&

MHdopmaumoHHbin LieHTp WHdopmaumoHHbii LieHTp
CXWXEHHbIE
YrNEBQJOROAHBIE A3kl gvsElone
® LEHbI COTOBOIO PbIHKA POCCUM ® LEHbI CNOTOBOrO PhIHKA POCCHM
(EREHEREN:HD) m KOTUPOBKW CTOMMOCTU U KOMMEHTAPUH
= NOANUCHOMN UHAEKC B NPAWC-NUCTE: CP1 (EXXEAHEBHO)
® LEHBI MENKOONTOBOIO PHIHKA POCCHUM ® MOANUCHOW WHAEKC B NPAWC-IUCTE: COT
(EXEHEAENbHO)

= NOANUCHOW WHAEKC B MPAWC-NUCTE: CP5

= UEHbI PO3HUYHOIO PbIHKA POCCUMU
(2 PA3A B MECAL)

= NOANWCHOW MHAEKC B NMPAUC-NIUCTE: CP4

10 BOMPOCAM NOANUCKU OBPALLANTECH:
115054, Mockea, 3-1 MoHeTuuKoBCKUM nepeynok, 4. 4, cTp. 1

1O BOMPOCAM NOAMUCKN OBPALLAVTECH:
115054, Mockea, 3-i1 MoHeTuukoBCKUA nepeynok, 4. 4, cTp. 1

ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

sen +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ﬁ www.kortes.com



http://www.kortes.com

KOPTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

ndopmaumnonHblii LleHTp 28 aHeaps - 1 gpeeparnsa 2013

© BEH3MH NPEMWNYM-95. LEHOBbLIE NMHOVKATOPDI

UHpekc RTS OIL GAP OnToBble LEeHbI BupxeBble LieHbl Menkuwn ont (HMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbin O 34385 1816 32225 -50 32143 -357 35831 -21 31,13 0,04

LienTpanbHbii @O 34059 1699 30650 329 30829 309 33503 262 30,29 0,19

FOXHbI DO 35166 1356 31700 0 - - 35428 34 30,80 0,16

CeBepo-Kaskasckuit O - - - - - - 34600 -131 29,26 0,04

TMpuBormkckuii O 33570 1552 31075 123 30823 -88 34303 62 30,51 0,13

Ypanbckuii @O 31521 1349 30167 0 - - 35388 10 30,53 0,17
CpemsecroChbnpnu B 32807 117 30 4 - - 0 I 3244 005

Cubupckuin @O 31529 1194 32334 17 - - 35728 15 30,79 -0,02

[anbHeBoCcToUHbI PO 34950 1002 35075 125 - - 41042 75 35,19 0,18

* - yeHa peanusayuu o NPsIMbIM KOHMPaKkmMam

@ EBPOMNENCKAA YACTb POCCUM O CVBMPL U ,D,A!'IbHVIVI BOCTOK

------- ©------- OnToBblE LUeHbl — -8 — - Bup: ueHbl Whpg RTS OIL GAP

pY6./T e T OnToBble UeHbl — —© — - BupxeBble ueHsl ——e—— WHpekc RTS OIL GAP

RSP S S S S 33019
32897

16 Host 30 Host 14 pex 28 pex 18 sHB 1 ches

2 Hosl 16 Host 30 Hosa 14 pex 28 nex 18 siHB 1 cheB
©—— OnToBbIE LeHbI —o— Menkwit on (HMO) sgpggoh ©—— OnToBbIe LieHb! —6— Menkuit ont (HMO)
37500 | — OT—e—o—6—0 37720
36000
° 34530 34500
© e}
—se 33000 T e 6600 —06—0 33019
©.
° o o0 31166 31500
S 30000
2 Hosl 16 Host 30 Host 14 pex 28 pex 18 sHB 1 ¢hes 2 Host 16 Host 30 Host 14 pex 28 pek 18 aHB 1 cheB
py6./n ©—— Menkwii ont (HMO) —=&— PozHuua (A3C) py6./n ©—— Menkuit ont (HMO) —&— Pozhnuua (A3C)
35 35
3 —o 32,44
3 —> 30,55
29 ~ o . © o o o ° ° o © 28,30
27 =——_g o
o——o o ©
- o 25,90
23
2 Hos 16 Hos 30 Host 14 pex 28 nek 18 aHB 1 peB 2 Hos 16 Hos 30 Host 14 pex 28 pex 18 sHB 1 cpes
©— Koadhcp M 7] ™, % © Koadhch M oW ™%
25 25
1 LS I e e e e
15 o © O——0 © 15,8 15
4 ? o—© © © 13,4
o o—o0—0—9°
10 o—© 10 o—o—2
o—F©
5 5
0 0
2 Hosal 16 Host 30 Host 14 pex 28 pex 18 sHB 1 cheB 2 Host 16 Host 30 Hos 14 pex 28 pex 18 aHB 1 e

ﬁ www.kortes.com



http://www.kortes.com

KOPTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

WHdbopMaunonHbiii LienTp 28 sineaps - 1 cpespans 2013
O GEH3VH NPEMNYM-95. BUPXXEBBIE MOKA3ATENA
Bupxa «CaHkT-leTepbypr» CneMTCB
O6bem TOpros, TbiC. T 0,240 -0,180 0,000 -0,180 9,840 0,540 10,080 0,180
KonunuectBo caenok, eg. 4 1 0 -1 45 -11 49 -11
O OBBEM MNPOJAX HA BASUCAX (PEUTUHI-15), TbIC. T O CTPYKTYPA MPOOAX 1O O

cT. CTeHbkMHO 2 neo

12,5%
r

cT. HoBosipocnasckas

cT. Kupnum C3v0

cT. YepHukoBka-BocTo4Has 7,7%
cT. HedptsHaa A

cT. Hukenb

HB "[MH-C3"

HB MTK-Tepmunan Pyubu

Psasanckas HIMK

o0
79,8%

T T T T T
0 15 3 4,5 6 7,5

© CPEOHEB3BELLUEHHASA BUPXXEBASA LEHA N OBbEMbI MPOOAX
py6./T m— OGbeM GMPKEBLIX NPOAaK C| ueHa THIC. T
41000 36
38500 30
36000 24
33500 18
30875

31000 12
28500 101080 6
26000 0

27 wion 10 aBr 24 aBr 7 cex 21 ceH 5 oKT 19 okT 2 Hos 16 Hos 30 Host 14 pex 28 pex 18 sHB 1 cbes

KOPTEC &

WHdopmaumoHHbi LleHTp

KOPTEC =&

WUHdopmaumoHHbiA LieHTp

ABTOMOBMIbHBIE |
() 1 ]
BEH3WHBbI BUTYMbl HEQES
B LEHbI CNOTOBOIO PbIHKA POCCUU ™ LEHbI CNOTOBOIo PbIHKA POCCUMU
B KOTUPOBKW CTOUMMOCTM U KOMMEHTAPUN m KOTUPOBKWM CTOMMOCTU U KOMMEHTAPUN
(EXXEAHEBHO) (EXEHEAENbLHO)
= NOANWCHOW MHOEKC B NPAUC-NIUCTE: COB = NOANWCHOW UHAEKC B NPAAC-NUCTE: CHBE

MO BOMNPOCAM NOAMUCKN OBPALLANTECH:
115054, Mockea, 3-1 MoHeTuukoBCKUM nepeynok, 4. 4, cTp. 1

1O BOMPOCAM NOANMUCKM OBPALLLANTECH:
115054, Mockea, 3-# MoHeTunkoBCckuM nepeynok, A, 4, ctp. 1

ren +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

en. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, wwwv.kortes.com

ﬁ www.kortes.com
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KOPTEC

MHdopmaunoHHbii LieHTp

MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

28 aHeaps - 1 gpeeparnsa 2013

O ABVALUMNOHHbIV KEPOCKH PT/TC. LUEHOBbIE MHOVKATOPHI

py6./T

Unpekc RTS OIL JET

+/-

OnToBble LeHbl

py6./T

Cesepo-3anagHbin O 25158 524 29238
LeHTpanbHbiin @O 25465 561 28092
FOXHbI PO 26361 665 27725
CeBepo-KaBkasckuit O - - -
Mpusomkckuin @O 24566 665 27833
Ypanbsckuin O 22864 659 29400

+/- pyo6./T

BupxeBble LeHbl

+/-

LleHbl B aaponopTax

py6./T

+/-

Cubupckuin @O

[anbHeBoCTOYHbIN ©O

22174
24683

492
188

28267
30700

* - yeHa peanusayuu o NPsIMbIM KOHMPaKkmMam

@ EBPOMNENCKAA YACTb POCCUM

py6./T e LN OnToBble UeHbl — —© — - Bupxesble ueHbl ——&—— WHaekc RTS OIL JET

31000 ¢ —O~ — & S &
o g o~ o~
28500 &

23500 W

1 thes

28217
28137

25086

S

2 HoA 16 Hos 30 Hos 14 pex 28 nex 18 sHB

py6./T weersee @ ONTOBBI@ LiEHBI
40000

37000
34000
31000
28000
25000

22000
2 Hos 16 Hos

— —© — - LleHstI B a3ponopTax (B Kpbino)

—6- —6——6-—6— —6-—6- —6— —6— —6— —G— —6- —¢g 38243

Qoo . o TN N o o

SO Beg 28137

30 Hos 14 pex 28 pex 18 sHB 1 cbes

py6/T e O eeeee MAY
34000

32000
30000
28000 e
26000

- P ©® 29075

24000

22000
Pepanb 2012

Mait 2012 Asryct 2012 Hos6pe 2012 ®espanb 2013
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-675 27822 217 35297 -1557
25 29998 355 40812 -153
0 - - 39094 -339
- - - 39766 189
-567 - - 37213 -169
0 - - 36763 -227
0 27426 -613 35310 -68
0 = = 37860 0
© CVB/PbL U JANTBHUA BOCTOK
py6./T e Lo IR OnToBble UeHbl — —© — - Bupxesble ueHbl ——&—— WHpekc RTS OIL JET
36000
33500 ¢--=O" T =0 —o-— G —6
—o—5_
31000 \9\
28500 ee\.g ....... o 28875
—-©
26000 27426
23500 W 23178
21000
2 Host 16 Host 30 Host 14 pex 28 nex 18 siHB 1 e
py6./T e Lo I OnToBble LeHbI — —© — - UeHsI B asponopTax (B Kpbisio)
40000
8700 e e—e—6—e—% —6 —o—6 —e—0 36267
34000
31000
28000 @@ e 28875
25000
22000
2 Hosl 16 Host 30 Host 14 pex 28 pex 18 siHB 1 cheB
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KOPTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

28 aHeaps - 1 gpeeparnsa 2013

MHdopmaunoHHbii LieHTp

O ABVALUMOHHbLIV KEPOCUH PT/TC. BUP>KEBBLIE NMOKA3ATENN

Bupxa «CaHkT-leTepbypr» CneMTCB

O6bem Topros, ThiC. T 0,135 -0,078 0,060 0,060 18,660 -45,940 18,855 -45,958
KonuyectBo caenok, eq. 2 -2 1 1 30 -51 33 -52
O OBBEM MNPOJAX HA BASUCAX (PEUTUHI-15), TbIC. T 6 CTPYKTYPA MNMPOOAX O ©0O

K [iTYe}

cT. Kupnim 11,340 13.4%
cT. Kom6uHatckas n[cle]
__22%

BN Bragumup /

cT. Hukenb

cT. Byrynema

\ Co0

24,2%

C3<DO/

BMN Byrynema 60.2%

Kupos-Oiin

0 3 6 9 12 15

() CPE,EI,HEBSBELIJEHHAFI BUPXEBAA LLIEHA N OBBbEMbI NMPOOAX

py6./T O6Lem p &— Cp ueHa ThiC. T

33000 - 120

31500

30000

28043 g

I I 18,855
[ 1. | [ 1.
0 g

27 vion 10 aBr 24 aBr 7 ceH 21 ceH 19 oKT 2 Hosl 16 Host 30 Host 14 pek 28 pex 18 sHB 1 ¢peB

28500

27000

25500

24000

KOPTEC &

WHdopmaumoHHbiin LieHTp

KOPTEC &

MHdopmaumnoHHbii LleHTp

ABUALIMOHHE BYHKEPHOE TORNWUBO
® LEHBLI CMOTOBOrO PbIHKA POCCUM ® LIEHbI CNOTOBOrO PbIHKA POCCUM
®m KOTUPOBKM CTOMMOCTU U KOMMEHTAPHN ® KOTMPOBKM CTOMMOCTM M
(EXXEAHEBHO) KOMMEHTAPUW (EXXEHERENbLHO)
® NOANWCHOW UHAEKC B NPAWC-IUCTE: COA ® NOANWCHON UHAEKC B NPAWC-IUCTE: BT

= LEHbI B KPYNHEWLIWX ASPONMOPTAX
(2 PA3A B MECAL)

= MOANWCHOW MHAEKC B NPAUC-NIUCTE: ANT

10 BOMNPOCAM NOAMUCKM OBPALLAWTECH: 10 BOMPOCAM MNOANUCKN OBPALLANTEC:
115054, Mockea, 3-it MoHeTunKoBCKWA Nepeynok, 4. 4, cTp. 1 115054, Mockea, 3-i MoHeTuukoBckui nepeynok, 4. 4, cTp. 1

en. +7 (495) 788-4702, +7 (495) 788-4703 ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@cortes.com, www.kortes.com
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KOPTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

ndopmaumnonHblii LleHTp 28 aHeaps - 1 gpeeparnsa 2013

O ON3ENBHOE TOMJIMBO (nethve copta). LEHOBBIE MHOWKATOPDI

WHpekc RTS OIL DTU OnToBble LeHbl BupxeBbie ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin PO 30728 418 30750 300 30385 178 33863 263 32,17 0,08

LlenTpanbHbii O 30460 422 28225 -225 27600 - 31226 33 30,68 0,19

FOXHBI PO* 31378 345 28600 0 - - 31747 -43 30,61 0,20

Cesepo-Kaskasckuit O - - - - - - 31972 -185 28,30 0,07

MpuBomxckuin O 29872 379 28200 -250 28000 - 31457 76 31,30 0,26

Ypanbckuit @O 27845 331 - - - - 30775 104 31,58 0,18
CpomseeroCubupunfiB 20000 262 20806 300 28210 147 32568 100 32l 010

Cubupckuin @O 27192 307 28325 412 28210 1427 30668 76 31,28 0,13

[HanbHeBocTo4HbIN PO* 29214 195 30250 0 - - 34550 -138 35,38 0,30

* - yeHa peanusayuu o NPsIMbIM KOHMPaKkmMam

------- ©:++-+-+ ONTOBbIE LUeHbl — —© — - LieHbl | RTS OIL DTU ST e @eeeee- ONTOBBIE LEHBI — —© — - BupkeBble ueHsl ——e—— WHaekc RTS OIL DTU
R © 30287 28806
o PN @ = © SO O Y S S QU ]
— BB N0 2 \ - S )
Q- B AT LGOI Oty gt O o 2BO00 ey o S S S W 28210
RS X A "~ 8 \'® 28944 g - S N - 28000
o—¢ 27883 RN _e
o N e —_—0
2 Hos 16 Host 30 Host 14 pex 28 fex 18 sHB 1 des 2 Hosl 16 Host 30 Host 14 pex 28 fex 18 sHB 1 ches
py6./T ©—— OnToBbIe LeHbI —©— Menkui ont (HMO) py6./T ©—— OnToBbIE LeHb! —=6— Menkui ont (HMO)
33000 33000
32000 .t i 000 2 —e o o 90— ——° 3568
31000 31000
30000 30000
29000 e e e e oo 29000
o o 28944 oo g o—© 28806
28000 28000 © © © o o ©
27000 27000
2 Host 16 Hos 30 Host 14 pek 28 nex 18 aHB 1 cpeB 2 Host 16 Host 30 Host 14 pex 28 pex 18 sHB 1 cbes
©—— Menkwit ont (HMO) —&— PosHuua (A3C) ©—— Menkwi on (HNO) —&— Posnmua (A3C)
31,11 32,81

o—0—0—9 o5 o O0—0 O —o—0—© 2741
O—0 90— 60— O —0 9O  O0——026,69

2 Hosl 16 Host 30 Hos 14 pex 28 nex 18 sHB 1 cbes 2 Hosl 16 Host 30 Host 14 pex 28 pex 18 sHB 1 cpes
@ ? oA % © hebmuvenT m %
25 25
b e i 20 f——t—t e e el -
1o}
15 15 YT N 0—o 16,6
° o—2 © 13,3 Bt o—0 o
10 GOm0 10 1o
5 5
0 0
2 Hos 16 Host 30 Hos 14 nex 28 nek 18 sHB 1 cpes 2 Host 16 Host 30 Host 14 pex 28 nek 18 aHB 1 cpeB
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KOPTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

28 aHeaps - 1 gpeeparnsa 2013

MHdopmaunoHHbii LieHTp

O ON3ENBHOE TOMMMBO (nethre copta). BUPXXEBBIE MOKA3ATENN

Bupxa «CaHkT-lNeTepbypr» CneMTCB
+/- - +/-
O6bem Topros., ThiC. T 0,410 -0,121 0,000 0,000 22,695 1,595 23,105 1,474
KonuyectBo caenok, eq. 4 il 0 0 32 5 36 4
O OBBEM MNPOJAX HA BASUCAX (PEUTUHI-15), TbIC. T 0 CTPYKTYPA TTPOOAX O ©O

C300

ct.Coxk:
P 1,8%

12,000

CT. AAHUYKMHO [itYe}

Co0 21,1%

Camapckasi rpynna HM3 64,1%

AnxrapckaaHXK
NNAC KpacHbii 6op

HB Hasnesckas TK

ct.CyxoBckas | 0,060 \_ Moo

0 3 6 9 12 15 13,0%

© CPEOHEB3BELIEHHAA BUPXEBAS LIEHA V1 OBBbEMbI MPOOAX

py6./1 O6bem K o— Cj K ueHa THIC. T

31000 - 240

30000 - 200

29000 2 o - 160

28000 - 120

28 097
27000

00IIIIIIII II Ill Il I i1
s [] Il | Esl.0nul,

27 viion 10 aBr 24 aBr 7 ceH 21 ceH 5 oKT 19 okt 2 Hos 16 Hos 14 pex 28 pex 18 sHB 1 e

KOPTEC =& KOPTEC &

WHdopmaumoHHbin LieHTp UHdopmaumnoHHbin LieHTp

[IM3ENBHO : | UTOrU BUP)KEBbIX

™ LEHDbICMOTOBOroO PbIHKA POCCUH

KOTUPOBKU CTOMMOCTU U KOMMEHTAPUM
(EXXEQHEBHO)

= NOANWCHOW WHAEKC B NPAWUC-IUCTE: COT

LEHbI CNOTOBOIO PbIHKA POCCUHU

UTOI' BUPXKEBLIX TOPIroB (EXXEQHEBHO)
HE®TENPOAOYKTbI, MACJHIA, HE®RTEXUMUA
NOANUCHOW WHAEKC B NPAWC-NUCTE: UBTH

A N
| 5 8B

10 BOMPOCAM MOANUCKN OBPALLANTEC:
115054, Mockea, 3-i MoHeTuukoBCckuA nepeynok, A, 4, crp. 1

MO BOMPOCAM MOAMMUCKN OBPALLAWTECH:
115054, Mockea, 3-it MoHeTuukoBckniA nepeynok, A. 4, crp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com
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KOPTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

ndopmaumnonHblii LleHTp 28 aHeaps - 1 gpeeparnsa 2013

O ON3ENBHOE TOMJMBO mexcesonHor). LEHOBBIE MHOWUKATOPDI

WUHpekc RTS OIL DTW OnToBble LeHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- pyo6./T py6./n +/-

CeBepo-3anagHblit O 31960 426 33000 0 - - 33257 -87 32,17 0,08

LieHTpanbHbin ®O 31149 460 28246 -471 28031 -502 32231 -61 30,68 0,19

FOXxHbI PO 32293 505 32100 0 = = 33225 -56 30,61 0,20

Cesepo-Kaskasckuit O - - - - - - 34000 0 28,30 0,07

MpuBomkckuin O 30876 463 29978 -493 28036 - 31864 15 31,30 0,26

Ypanbckuit @O 28761 492 - - - - 32767 -39 31,58 0,18
CpomsecroCubupunfiB 20961 207 26788 33 2818 468 3230 O 3|eL 010

Cubupckuin @O 28009 367 28788 338 28918 468 32350 0 31,28 0,13

[OanbHeBoCcTOYHBIN PO * 30389 191 - - - - - - 35,38 0,30

* - yeHa peanusayuu o NPsIMbIM KOHMPaKkmMam

@ EBPOMNENCKAA YACTb POCCUM

py6./T ... ¥ Y OnToBble UeHbl — —© — - B LieHb! ipekc RTS OIL DTW

31239

= ...\,A.e 29973

\
® 28032

2 Hosl 16 Host 30 Host 14 pex 28 pex 18 sHB 1 ¢es

py6./T ©—— OnToBbIe LeHbI ——o6— Menkuit ont (HMO)
34000

33000

L o oo T — o 32465
32000
81000 M

30000 o 29973
29000
2 Host 16 Host 30 Hos 14 pex 28 pex 18 sHB 1 e
py6./n ©—— Menkwit ont (HMO) —6— Po3huua (A3C)
32
31 31,11
30
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Ty o oo O —o— © 26,79
26
2 Hosal 16 Host 30 Hosa 14 pex 28 nek 18 sHB 1 cpes

2 Hosal 16 Hos 30 Host 14 pex 28 nek 18 aHB 1 e
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KOPTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

WHdbopMaunonHbiii LienTp 28 aHeaps - 1 gpeeparnsa 2013
O OV3ENBHOE TOMMMNBO excesonHoe). BUPYXKEBBLIE MOKA3ATENU
Bupxa «CaHkT-lNeTepbypr» CneMTCB
+/- - +/-
O6bem Topros, ThiC. T 0,000 -0,120 0,000 0,000 28,080 1,500 28,080 1,380
KonuyectBo caenok, eq. 0 -2 0 0 120 46 120 44
O OBBEM MNPOJAX HA BASUCAX (PEUTUHI-15), TbIC. T O CTPYKTYPA MPOOAX 1O O

neo

I 15,4%

LoO \_
59,0% Cco0

25,6%

cT. HoBosipocnasckas 9,720

AunHcrmin HN3 7,200

cT. CTeHbKNHO 2 6,840

cT.HedrsHas 4,320

0 3 6 9 12 15

© CPEOHEB3BELIEHHAA BUPXEBAS LIEHA V1 OBBbEMbI MPOOAX

py6./T 06BLeM o— C ueHa ThiC. T

32000 - 66
31000 - 55
30000 - a4
29000 28,080 33
28000 F22
28 256
27000 F11
26000 -0
27 wion 10 aBr 24 aBr 7 ceH 21 ceH 5 oKT 19 okT 2 Hosl 16 Host 30 Host 14 pex 28 pex 18 sHB 1 ¢eB

KOPTEC &

WUHdopmaumoHHbiiA LieHTp

KOPTEC &

WUHdopmaunoHHbii LieHTp

MEJIKOONTOBLIEWEHBI CUCTEMA MAT
m LIEEHbI MENKOONTOBOIO PbIHKA HA =™ XPAHEHMWE, NPOCMOTP U AHANU3
ABTOBEH3WH U AU3ENBLHOE TONNUBO WH®OPMALIUU "KOPTEC"
®m KOTUPOBKW CTOMMOCTM B 63 PETMOHAX B WAPOKUA CNEKTP ®YHKLIMOHANBLHBIX

POCCWMU NO ONEPATOPAM (EXXEHEREJNIBHO) BO3MOXXHOCTEW ANA BU3YANIBHOIO

. Y NPEACTABJEHWA DAHHBIX
® NOANUCHOW WHAEKC B NPAWUC-IUCTE: MONT
NOJNIb3OBATEJIbCKUE OTHETHI

m

[0 BOMPOCAM NOANUCKU OBPALLAWTECH:
115054, Mockea, 3-n MoHeTyukoBCKMIA Nepeynok, A, 4, cTp. 1

[0 BOMNPOCAM NOAMNUCKN OBPALLANTECH:
115054, Mockea, 3-# MoHeTyMKOBCKWA nepeynok, A, 4, cTp. 1

ren +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ren +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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KOPTEC

MHdopmaunoHHbii LieHTp

MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

28 aHeaps - 1 gpeeparnsa 2013

O ON3ENBHOE TOMMMBO (aumkee). LLEHOBBLIE MHOVKATOPGI

WUHpekc RTS OIL DTW

py6./T +/- py6./T

OnToBble LeHbl

+/-

BupxeBbie ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./n +/-

33371 983 37179 -237 32,17 0,08
32515 -1302 35599 57 30,68 0,19
= = 36078 -218 30,61 0,20
- - 36000 0 28,30 0,07
32151 -139 36401 -7 31,30 0,26
- - 36079 -39 31,58 0,18

CeBepo-3anagHbin PO 31960 426 34100 -413
LieHTpanbHbin @O 31149 460 32812 -671
FOXHbIN PO 32293 505 - -
CeBepo-Kaskasckuin O - - - -
MpuBomkckuin O 30876 463 33099 -983
Ypanbckuit @O 28761 492 36200 0
Cubupckun O 28009 367 32150 0
[anbHeBOCTO4YHbIN O 30389 191 34250 0
* - yeHa peanuzayuu no NPSIMbLIM KOHMpPaKmMam
() EBPOMENCKASA YACTb POCCUM
------- ©-++---- ONTOBbIE LEeHbl — —© — - LieHbl 17 RTS OIL DTW
B S o - e - G
g S S &g &= 2 v~ -8 ggggé
31239
2 Host 16 Hosi 30 Host 14 pex 28 nex 18 sHB 1 e
©—— OnToBble LieHb! —©6— Mernkwuit ont (HNO)
| L A o 36172
. —o—o— < © 33402
2 Host 16 Host 30 Hos 14 pex 28 nek 18 sHB 1 cpeB
py6./n © Menkwit ont (HMO) —6— Po3Huua (A3C)

16 Host 30 Hos 14 pex 28 pek 18 sHB 1 e

25

20

15

10

5

0
2 Host

30 Host 18 sHB

16 Host

14 pex 28 pex 1 cheB
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34799
39665

-85
7

31,28
35,38

0,13
0,30

© CVIBUPL U JANTbHUA BOCTOK

------- ©------- ONTOBbIE LeHbl o B ueHbl 1371 RTS OIL DTW

0 32675
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W o

1 cbes
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16 Hosi 30 Host 14 nex 28 pex 18 sHB 1 cbes

py6./n ——&—— Menkui ont (HMO) —o6— Po3huua (A3C)
s 32,81
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2 Hos

16 Hos 30 Hos 14 pex 28 nek 18 sHB 1 e

™%

7,9

16 Host 30 Host 14 pex 28 pek 18 aHB 1 cheB


http://www.kortes.com

KOPTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

28 aHeaps - 1 gpeeparnsa 2013

MHdopmaunoHHbii LieHTp

O ON3ENBHOE TOMMMBO (aumHee). BUPXXEBBIE MOKASATESN

Bupxa «CaHkT-lNeTepbypr» CneMTCB
+/- 5 +/-
O6bem Topros, TeiC. T 0,763 -0,914 0,000 0,000 25,560 -3,060 26,323 -3,974
KonuyectBo caenok, eq. 7 0 0 0 71 45 78 45
O OBBEM MNPOJAX HA BASUCAX (PEUTUHI-15), TbIC. T O CTPYKTYPA MPOOAX 1O O

cT. Kupuwm 13,680

Lio0

cT. CTEHbKNHO 2 26,0%

cT. buknsHb

cT. HoBosipocnasckas

cT.HedtsHas

HB MTK-TepmuHan Pyybu

TAN®-HK

cT. BetnacsH

TepmuHan CanepHbin
KNHE®

~—To0
19,6%

C3<DO/
54,4%

© CPEOHEB3BELIEHHAA BUPXEBAS LIEHA V1 OBBbEMbI MPOOAX

py6./T 0O6bem ©— Cj ueHa ThiC. T
35000 - 90

0 3 6 9 12 15

33500

32000

30500

29000

27500

26000

27 vion 10 aBr 24 aBr 7 ceH 21 ceH 5 OKT 19 okT 2 Host 16 Host 30 Host 14 pek 28 pek 18 aHB 1 beB

KOPTEC &

UHdpopmaunoHHbin LieHTp

KOPTEC =&

UHpopmaumoHHbin LieHTp

PETMOHAJIbHBIE P

™ LEHDbICNOTOBOIO PbIHKA POCCUM ™ MOCKOBCKWMW PbIHOK MOTOPHbLIX TONNUB

. (EXXEMECSYHO)
® KOTUPOBKM CTOMMOCTMW U KOMMEHTAPUNA ) )
(EXXEHEAENBLHO) ® NOANUCHOW WHAEKC B NPANC-NIUCTE: MP1

® WHAYCTPUANLHLIE MACHA PbIHOK HE®TENPOAYKTOB KASAXCTAHA
L h W CTPAH CPEOHEW A3WM (EXXEHEOQENBHO
® NOANMWCHOW MHOEKC B NPAUC-NTIUCTE: CMWU A ( En )

MOTOPHBIE MACHA ® NOANUCHOW UHAEKC B NPAWUC-NIUCTE: KA3
= NOANUCHOW WHAEKC B NPAWC-NUCTE: CMM

A |

1

[0 BOMPOCAM NMOANMUCKM OBPALLANTECD: [0 BOMPOCAM NMOANMUCKU OBPALLANTECH:
115054, Mockea, 3-i MoHeTuynkoBckM nepeynok, A. 4, cTp. 1 115054, Mockea, 3-i MoHeTuukoBCKUM nepeynok, A4, 4, cTp. 1

1en +7 (495) 788-4702, +7 (495) 788-4703 ren +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com
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KOPTEC =. MHOVMKATOPbLI POCCUMNCKOIO PbIHKA HE®TEMPOAYKTOB Ne34

ndopmaumnonHblii LleHTp 28 aHeaps - 1 gpeeparnsa 2013

© TOMOYHbLI MA3YT. LUEHOBbIE MHOVKATOPHI

WUHaekc RTS OIL FOS OnToBble LeHbl BupxeBble LeHbl

py6./T +/- py6./T - py6./T

Cesepo-3anagHbin O 10146 296 11944 -56 11700 1346
LieHTpansHbit ©O 9775 313 8717 -104 8904 -155
HOXHBIN O 10752 286 9550 0 - -

CeBepo-KaBkasckuin @O - - - - - -

Mpusormkckuit @O 9307 286 8132 175 - -
Ypanbckun O 8276 289 - - - -
Cubupckuin O 7954 260 10167 -571 10628 1218

[anbHeBoCTouHbIN PO 10998 216 15450 0 - -

* - yeHa peanusayuu o NPsIMbIM KOHMPaKkmMam

@ EBPOMNEWNCKASA YACTb POCCUM © CVB/Pb N OATNTBHUA BOCTOK
py6./T e 2o R OnToBble UeHbl — —© — - BupxeBble UeHsl ——6—— UHpaekc RTS OIL FOS py6./T e OQ-eeeee OnToBble UeHbl — —& — - BupxeBble ueHbl ——e—— WHpekc RTS OIL FOS
15000
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13500 g~ 7 0 T8
o [ S
12000 O B Qe Yo Y O e
10513 <L ” 83 Oy 11488
10500 N _ 2 10628
9742 9000 ’\e/e_e\e—e\e_—e—e/e—\&;z—-—e 9172
8903 §
7500
6000
2 Hos 16 Host 30 Host 14 pek 28 pex 18 sHB 1 cpeB 2 Host 16 Host 30 Host 14 pex 28 nex 18 siHB 1 cbeB

KOPTEC &

WHdopmaunoHHbii LieHTp

KOPTEC &

MHdopmaunoHHbin LieHTp

TOMOYHbLIU. MA3YT
m LEHLI CNOTOBOrO PLIHKA POCCHUM m WWPOKWIA CNEKTP LLEHOBOW MHOOPMALIMM
m KOTUPOBKM CTOMMOCTMW U KOMMEHTAPUA RO NRPOAYELIMN HESTEXMMNY
(EXEQHEBHO) ® CNOTOBBLIE LEHBI
® NOANUCHOW UHAEKC B NMPANC-IUCTE: COM = PEFMOHANBHBIE LEHDI

®m CTATUCTWUYECKWE BIOJINIETEHM

M0 BOMPOCAM NOAMUCKN OBPALLAWTECH:
115054, Mockea, 3-1 MoHeTunKoBCKWA Nepeynok, 4. 4, cTp. 1

[0 BOMNPOCAM NMOAMNUCKN OBPALLANTECH:
115054, Mockea, 3-1 MoHeTuuKoBCKUM nepeynok, 4. 4, cTp. 1

ren +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, wwwv.kortes.com

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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=. MHOWKATOPbI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne34
28 aHeaps - 1 gpeeparnsa 2013

KOPTEC

NHdbopmaumoHHbii LieHTp

O TOMOYHbLI MA3YT. BUP>KEBbIE MOKA3ATENN

CrnemMTCB

Bupxa «CaHkr-leTepoypr»

O6bem Topros, Thic. T 0,000 -6,600 0,000 0,000 47,880 35,820 47,880 29,220

KonunuectBo caenok, eg. 0 -3 0 0 55 42 55 39

O OBBLEM NPOOAX HA BASUCAX (PEMTUHI-15), ThIC. T © CTPYKTYPA MPOOAX MO ¢0O

Anrapckas HXK 15,120
C300
23,0%
cT. BetnacsH 10,980
AunHcknin HM3
cT. Hososipocnasckast J
cT. KombuHarckas Co0
60,0%
Leo
CT. AHNYKMHO 17,0%
T T T T T d
0 4 8 12 16 20

© CPEOHEB3BELIEHHAA BUPXEBAS LIEHA V1 OBBbEMbI MPOOAX

py6./t O6bem 1X np —oe— (| ueHa THIC. T
15000 - 72
13500 ) - 60
_ o R - 47,880
12000 2 ——6 o= e
c = © S e ©

10500 S o o 10 627 L 3%
9000 g - 24
7500 12
6000

27 vion 10 aBr 24 aBr 7 ceH 21 ceH 5 oKkT 19 okT 2 Host 16 Host 30 Host 14 pek 28 pnex 18 aHB 1 cpes

O NPMMEYAHUA

WUHpekcbl RTS Oil — ToBapHble MHAEKCHI, OTpaxatoLme NpuBeAeHHYI0 LieHy HedhTenpoaykTa OT LieHTpa MupoBon Toproenu. basuc dpaHko-ctaHumsa HIM3, ¢
y4eTOM NOTUCTUYECKNX 3aTpaT U Hanoros.

MeToauka pasmeLleHa http://rts.micex.ru/ru/index/oil/

OnToBble LeHbl — KOTUPOBKM CMOTOBBIX LiEeH, NMonyyYeHHble B pedynbtate moHutopuHra NAL, «kKOPTEC» 1 ny6nukyemble B COOTBETCTBYOLLUMX MHOPMALMOH-
HbIX GloNneTeHsx.

COB — ABTOMOGUIbHBI GEH3UH
COA — ABMaLIMOHHBI KEpOCUH
COT - nsensHoe Tonnueo
COM — TonoyHbI Ma3yT
basuc ¢ppparko-cmaryusi HI3, ¢ yyuemom Hanozos.

Menkui ont (HMO) — KOTMPOBKM MEMKOONTOBLIX LiEH, NOMNyYeHHble B pedynbTate MoHuTopuHra NALL «KOPTEC» 1 nybnukyemble B COOTBETCTBYIOLLNX UHADOP-
MaLMOHHbIX BlonneTeHsx.

BEB - ueHbl B cucteme HedbTenpoaykroobecneyeHusi Ha aBTobeHsuH B C39P0, LIdO n OPO

BYP - ueHbl B cucteme HedTenpoaykroobecneyeHns Ha asTobeH3nH B MNP0, YOO, CPO n AP0

TEB - ueHbl B cucteme HedpTenpoayktoobecneveHusi Ha austonnueo B C3®0, LUPO n FOPO

TYP - ueHbl B cucteme HedrenpogykroobecneyeHus Ha gustonnueo B NP0, YPO, CPO n AP0
Bbasuc ¢ppaHko-cknad npodasya, ¢ y4emom Haro2os.

Po3Huua (A3C) — KOTUPOBKY PO3HUYHBIX LieH, MonydeHHble B pedynbTate MoHuTopuHra AL, «<KOPTEC» 1 nyGnvkyemble B COOTBETCTBYIOLMX UHEDOPMALIMOH-
HbIX GlonneTeHsx.

AS3C - po3HuyHble ueHbl Ha A3C Ha aBTOMOGUNbHBIN BEH3UH 1 AM3TONNNBO
Basuc obnacmHol yeHmp P®, ¢c yuemoM Haoeos.

MeToponoruv pasmeluensl http://www.kortes.com/products/metodology/

MHAEKChl 1 KOTUPOBKU YCPEeAHSIOTCS 3a aHanM3npyeMblil NEpUOA 1 arperpytoTcsi o TeppuTopuansHOMY NpuaHaky B paspese P®, EBponeiickoi vactu Poccuu,
Cwubupu n fanbHero BocTtoka, a Takke ®egepanbHbIX OKPYroB.

ﬁ www.kortes.com
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