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Netback Kortes

pyb./T

BeH3nH Hopmans-80 31785
BeHsuH Perynap-92 29301
BeHsuH Mpemnym-95 30047
ABUALIMOHHBIN KEPOCUH 24906
[nzenbHoe ToNnMBO (NeT. copTa) 29217
TOnoYHbIN Ma3yT 10180

BMp)KeBble LUeHbl

Al py6./T =
578 34906 -94 35390 549
327 39752 516 39503 876
349 40622 206 40460 139

74 30907 110 31920 285
210 31285 91 30762 -335
123 11755 98 13001 374

O BEH3VH HOPMATb-80

--0-- OnTOBbIE LeHbl  —C- BupKeBble LeHbl  —e—Kortes Netback NAP

O BEH3WH PEINYN#AP-92

--0-- OnTOBbIE LeHbl  —C- BupkeBble LeHbl  —o—Kortes Netback GAR
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MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne113

25 — 29 agezycma 2014
O CPEOHVE MHOWKATOPDI (EBPOMEVCKAS YACTb, CUBVPb M SANbHUA BOCTOK)

KoTupoBku MupoBoro pbiHka (nepBbii MecsL)

+/- +/- ¢ Hay. roga
ICE Brent,$/bbl 102.61 0.47 -4.36
NYMEX WTI, $/bbl 94.32 -0.59 1.56
ICE Gasoil,$/mt 863.55 3.85 -45.95
NYMEX RBOB Gasoline, $/gal 2.76 0.05 0.1
NYMEX Heating oil, $/gal 2.85 0.02 -0.09

EBPOIA CUBWPb N OANBHNM BOCTOK

+/- +/- ¢ Hay. roga +/- | +/- ¢ Hau. ropa

Netback Kortes

BeHanH Perynsp-92, py6./T 29645 269 29645 27922 556 27922
BeH3nH Mpemnym-95, py6./T 30410 293 -860 28596 578 -2937
ABuakepocuH, pyb./T 25299 67 811 23336 103 427

[nzenbHoe Tonnueo (net. copTa), pyb./T 29682 207 289 27356 223 46

TonouHbIN MasyT, pyo./T 10384 130 1036 9364 98 616

BeHsuH Perynap-92, py6./T 39379 465 8794 41738 785 12406
BeHauH Mpemuym-95, py6./T 40283 199 7335 42313 240 9681
ABuakepocuH, pyb./T 30737 142 -100 31372 -106 53

[nsenbHoe Tonnueo (net. copTa), pyb./T 31070 104 444 32359 29 4959
Tono4HbIN MasyT, pyo./T 11158 33 1929 14540 393 3921
BeHauH Perynap-92, py6./T 39404 929 9148 39972 340 11539
BeHauH Mpemuym-95, py6./T 40496 145 8600 40318 258 10518
ABuakepocuH, py6./T 31669 -599 -357 32511 2026 -961
[nsenbHoe Tonnueo (net. copTa), pyb./T 30723 -331 2123 31190 -84 3454
TonoyHbIN Ma3yT, pyo./T 12042 -51 2059 16577 1861 8002
BeHauH Perynap-92, py6./T 40946 329 7174 43096 128 6779
BeHauH Mpemuym-95, py6./T 42610 150 5786 44935 185 4627
[nsenbHoe TonnuBo (neT. copTa), pyb./T 33696 8 967 38805 -172 2889
BeHauH Perynap-92, py6./n 31.65 0.06 2.45 33.29 0.02 1.67
BeHsuH MNpemnym-95, py6./n 34.61 0.03 2.19 35.4 0 1.39
[nsenbHoe Tonnueo, py6./n 32.61 0.01 -0.16 36.03 0 -0.22

KoacdhdmumeHT mapxmHanbsHon goxogHoctu A3C

BeH3uH Perynsp-92, % 35 -0.6 -10.3 3.6 -0.2 -10.8
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O CcOBbITUA HEQENN (no maTepuanam CMW)

NepepaboTka HepTn Ha HN3 PP BbIpOCNa Ha 6%
O6bém nepepaboTkm HedTM Ha HM3 Poccum 3a AHBaApb-
monb 2014 ropga coctasun 166,8 MAH TOHH, 4YTO Ha 6,1%
NPeBbICMIO  MOKa3aTesb COOTBETCTBYIOWErO nepuosa
npowWwNoro roga, CBMAETEeNbCTBYIOT JAaHHble LAY TIK
MuH3Hepro u pacyetbl PeiTep.

Ha nepsom mecTte no obbemy HedTenepepaboTKM B NEPBOM
noayrogmMmM TeKkywero roga octaetca Omckuin  HIM3
lasnpomHedTn, nepepabotaswmii 12,3 MAH TOHH CbipbA;
BTOpPOE MecTo yaeprKuBaeT KupuwmHedTeoprcuHTes
(KuHed) CyprytHedTerasa - 11,2 mMAH TOHH; TpeTUid no
obbemy nNpoun3BoOACTBA HuxkeropoaHedTeoprcnHtes
(HOPCW) Nykotina - 10 MAH TOHH.

3a 7 mecAueB C Hayana roga B CPaBHEHUWU MEepUoLOM
npownaoro roga Haubosee CyWECTBEHHO YBEUYUAN
nepepaboTky TyancuHckuin HM3 PocHedTyn (+83%), Mnbcknin
HMN3 (+141%) n AHTUNUMHCKKIA HMN3 (+54%). NepeyncneHHble
3aBoAbl CMOF/IM HapacTUTb MOKasaTenb Hnarogapsa ssBoay
OOMNONIHUTE/IbHBIX MOLLHOCTEN NO NepBUYHOMN NepepaboTke
CbIpbA.

B nepwog c sHBapA Mo MOAb KpynHeMwmnmm no obbemy
npousBoacTBa aBTobeH3nHoB B PP asnsatotcas Omckuin HIM3
n HOPCW, KoTopble Nnpou3Benn ¢ Havana roga 2,6 maH u 1,9
MJ/IH TOHH NPOAYKTa COOTBETCTBEHHO. TpeTbe MecTo AeNAT
Mockosckuit HM3 n PasaHckaa HMK - no 1,7 MAH TOHH.
Hanbonee cywecTBEHHO YBENMYMUAM BbINYCK aBTOBEH3MHOB
B paccmaTtpuBaembiit nepuos Xabaposckuii HM3 (+44%),
KnpuwmnHedteoprcuHtes (+28%) M Mockosckuii  HM3
(+22%).

O6béMm nepepaboTkn HedTAHOrO cbipba Ha HM3 PO B none
TEKYLLEro roga coctasua 24,6 MIH TOHH, YTO B MOCYTOYHOM
BbIPaXeHMN Ha 2,3% HUXKe NOKa3aTens npesLecTByroLLero
mecAua, CBMAETeNbCTBYOT AaHHble UAY. CHuKeHune
rnokasaTena B MNe O0bObACHAETCA YBE/AMYEHMEM MO
CPaBHEHUIO C  MIOHEM  BE/IMYMHbBI  MPOCTaMBAIOLLMX
MOLLHOCTEN nepBuYHOM nepepaboTku Ha HM3 PO B cBs3u ¢
pemMoHTamu.

Hanbonbwunii obbem cbipbA B WUlone nepepabotanu:
Omckunit HN3 - 1,9 mAaH ToHH, KnHed - 1,6 mnH ToHH, HOPCU
n PasaHckaa HIMK - no 1,4 MAH TOHH.

KpynHeiwunmmn no obbemy nponssoacTBa aBToOeH3MHa B
utone ctanm: Omckmin HN3 - 0,399 maH ToHH, HOPCU - 0,298
M/IH TOHH, PAa3saHckana HIK - 0,283 mAH TOHH.

PocHedTb nOKa He 3anycTuna nepepaboTKy Ha
AunHcKkom HIM3

MepBuyHaa nepepabotka HedpTM Ha nNpocTamBaloLLEM
AumHckom HM3 rockomnaHmm PocHedTb NOKa He
B0306HOBMNAChL, HO 3TO NPOM3OMAET B bAnXKaWLee Bpems,
coobwmn PeiiTep NCTOUHWUK B KOMMAHUW.

«MnaH nepepaboTkM Ha ceHTABpPb B HacTosAlee Bpems
coxpaHaeTtca npubnusntenbHo B obbeme 400 TbiC. TOHH
HedTU», - CKasan OH, p[obaBMB, UTO CbipbE yiKe
3aKa4uMBaeTCA B 3aBOACKME EMKOCTH.

www.kortes.com

PaHee HECKONbKO WCTOYHMKOB Ha HeObTAHOM pblHKe
coobwmnn o nnaHax PocHedTM BO30OHOBUTL MEPBUYHYIO
nepepabotky HedpTM Ha AumHckom HM3, 3anyctmus 25
aBrycra KOMBMHMPOBaHHYO YCTaHOBKY JIK-6YC,
OCTaHOBJIEHHYO NOC/e KpynHoM aBapum 15 utoHa. Mpoctoi
AumHckoro HM3 Bbi3Ban AMcbanaHC BHYTPEHHEro pPbiHKa
6eH3snHa P®, a TakKe BbICBOGOAMN [A0OMOJIHUTE/NbHbIE
3KCMOPTHbIE pecypcbl.

MpeacTasuTens PocHedTn He oTBeTMAN Ha Bonpoc PenTep o
Tom, paboTaeT M YCTaHOBKA, MOBTOPUB MNPEXHUMN
KOMMEHTapWii, COrnacHO KOTOPOMY «K oOceHu byaer
3anyweHa nepsuyHas  nepepaboTka UM HayHeTcA
npousBoacTBO O6eH3nMHA U AM3enbHOro ToMn/MBa, B HoAbpe
3aBOJ, NPUCTYNUT K NPOM3BOACTBY PEAKTUBHOIO TOM/IMBAY.

Mo maTtepuanam mspanua Hedrerasosblii ExkeHeaenbHUK
"Russian Petroleum Investor"

bonee nodpobHo ¢ u3daHuem Hegpmezazoewiii
ExceHedenovHuk "Russian Petroleum Investor" ebl moyxeme
03HaKomumbca Ha calime http://petroleum-investor.com
Modnucka: UeaH Kpacoeckuii, men: +7 495 961 01 51,
<lvan.Krasovskiy@thomsonreuters.com>
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasaoll, NYMEX RBOB Gasoline, NYMEX Heating Oll,
$/bbl $/bbl $iT $/gal $/gal
OkT. Hos. Oek. OkT. Hos. Oek. CeH. OkT. Hos. CeH. OkT. Hos. CeH. OkT. Hos.
25.aBr 102.14 102.91 103.47 93.35 92.88 92.68 863.5 866.75 869.75 2.75 2.6 2.56 2.84 2.84 2.85
26.aBr 102.75 103.48 103.99 93.86 93.36 93.13 864.25 868 870.75 2.76 2.6 2.56 2.84 2.85 2.86
27.aBr 102.72 103.47 104.03 93.88 93.34 93.06 867.5 871 873.5 2.75 2.59 2.56 2.86 2.86 2.87
28.aBr 102.68 103.46 104.03 94.55 93.83 93.36 871.25 874 875.75 2.75 2.59 2.56 2.85 2.85 2.86
29.aBr 102.78 103.41 103.87 95.96 95.02 94.37 869.5 872 873.75 2.78 2.62 2.59 2.86 2.86 2.87
-e-WTI NYMEX, $/bb  -e~ICE Brent, $/bbl -e-NYMEX RBOB Gasoline, $/gal
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@ CNPABOYHASA NHOOPMALIMS

MapTt Anpenb Ma MioHb Wionb ABryct
HedTb 384.4 387 376.1 385 385.2 388.4
Hedte BocTouHoM cnbupmn 188.8 190.8 182.4 189.2 189.4 191.8
HedTenpoaykTel cBeTnble 253.7 255.4 248.2 254.1 254.2 256.3
BeH3MHbI TOBapHbIe 345.9 348.3 338.4 346.5 346.6 349.5
[nsenbHoe TONNMBO 249.8 2515 2444 250.2 250.3 252.4
HedTenpoayktbl TEMHbIE 253.7 255.4 248.2 254.1 254.2 256.3
CXmKeHHble rasbl 169.1 129.1 88.3 86 89.6 147.4

[encTBylowme cTtaBKkM akum3oB, py6./T

¢ 01.01.2014 roga

¢ 01.01.2015 ropa

¢ 01.01.2016 roga

aBTOBEH3VH Knacc 2 1 Huxe 11110 13332 13332
aBTO6eH3uH knacc 3 10725 12879 12879
aBTOBEH3MH knacc 4 9916 10858 10858
aBTO6eH3uH knacc 5 6450 7750 9500
OEH3UH NPAMOrOHHbIN 11252 13502 14665
OT Knacc 2 u Huxe 6446 7735 7735
ar knacc 3 6446 7735 7735
ot knacc 4 5427 5970 5970
ot knacc 5 4767 5244 5970
TONNMBO NeyvHoe bbiToBOE 6446 7735 7735

www.kortes.com
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©® GEEH3VH HOPMAIb-80. LUEHOBBIE MHOWKATOPHI

Netback Kortes NAP  OnToBble LeHbl BupxeBble LeHbl Menkun ont (HIMO) \ Po3sHuua (A3C)
pyb./T +/- pyb./T +/- pyb./T +/- py6./T | +/- py6./n +/-

CeBepo-3anagHein O 32527 586 34750 0 - - 37360 0 30.24 -0.01
LleHTpanbHbii @O 32439 593 27550 0 - - 36014 38 28.63 0.02
lOxHbIN @O 32904 606 26000 0 - - 38300 0 26.2 0
CeBepo-Kaskasckuit @O - - - - - - 32000 0 24.5 0
Mpusomxkcknn @O 31458 592 33950 0 - - 35057 357 29.3 -0.05
Ypaneckuit @O 29121 605 29950 0 - - 35522 644 28.09 0
Cubupckuint @O 29471 524 33325 -225 33827 197 35161 20 27.34 0.13
[anbHeBocTouHbIt PO 33542 485 37600 -150 37638 -163 40881 364 32.62 0.06
0 EBPOMENCKAA YACTb POCCUM 0O CVBVPbL 1 JANTbHU BOCTOK
py°6-'[.!.0 e e+ OnNTOBbIE LiEHbI @= @= = bypxesble LeHbl @ Kortes Netback NAP py°6-'[!.0 e ee ONTOBbIE LiEHbI @= @= = bypxeBble LieHbl @ Kortes Netback NAP
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M L HOHH B IJ.:_ MT 25 - 29 aBeycma 2014
O BEH3VH HOPMAJb-80. BUP>XEBbLIE MOKA3ATENN
Bupxa «CaHkTt-leTepbypr» CnemMTCB
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WHdopmaumnoHHbii LleHTp o .
«PbIHOK HEQTENPOAYK’
OCHOBHbIE BEKTO

HE®Tb
W rA30BbIAKOHAEHCAT

B LEHbICNOTOBOIO PbIHKA POCCUMU

B KOTUPOBKM CTOMMOCTU U KOMMEHTAPUN
(2 PA3A B HEAIENIO)

B NOANUCHON MHAEKC B NPAWC-NIUCTE: A1

B PbLIHOK CTABUJIBHOIO FA30BOIo
KOHAEHCATA

= NOANUCHOW MHAEKC B NPAWUC-NUCTE: CP3

O BOMPOCAM MNOANUCKN OBPALLAUTECH
115054, Mockea, 3-i MoHeTumkoBCKMIA nepeynok, 4. 4, cTp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, ww\w.kortes.com
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O BEH3WH PEMYIAP-92. LLEHOBbIE MHONKATOPGI

Netback Kortes GAR  OnTtoBble LieHbl BupxeBble LeHbl Menkun ont (HIMO) \ Po3sHuua (A3C)
pyb./T +/- pyb./T +/- pyb./T +/- py6./T | +/- py6./n +/-

Cesepo-3anagHbin @O 30820 267 39406 521 39546 1147 41862 329 31.86 0.07
LlentpaneHbin @O 30759 272 39858 571 39836 493 40710 316 31.66 0.04
tOxHbIN @O 29019 270 40450 475 40514 428 42138 500 31.66 0.11
CeBepo-Kaskasckuit @O - - - - - - 41850 0 32.73 0.03
Mpusomkcknn @O 29617 268 38996 384 39220 434 40442 415 31.45 0.07
Ypanbckuit @O 27337 271 38813 663 38335 1257 39756 125 30.95 0.02
Cubupckuint @O 26600 430 40606 946 39963 950 40303 35 31.4 0.1
DanbHesocTouHblt @O 29906 745 44000 460 44050 437 47086 261 36 -0.08
0 EBPOMENCKAA YACTb POCCUM 0O CVBVPbL 1 JANTbHU BOCTOK
py°6-'[.!.0 * e ONTOBbIE LIEHbI = @= = BupxKeBble LeHbl @ Kortes Netback GAR py°6-'[1;3 e+ OnTOBbIE LIEHDI = @= = BupxKeBble LeHbl @ Kortes Netback GAR
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Ne113
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O GEH3VIH PEMYNAP-92. BUPXXEBBIE MNMOKASATEN

Bupxa «CaHkTt-leTepbypr» MMTB CnemMTCB

+- \ +-
O6bem TOpros., ThiC.T 0,250 -0,180 - - 72,950 -21,550 73,200 -21,730
KonnyecTtBo caenok, ea. 5 -3 - - 501 -16 506 -19

©® OBBLEM NPOLAXK HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO 0O

[IB®O

¥ .HM3
‘duMcKan rp 0.16%

c1.Cypryt
cT.KombuHaTckan
Camapckas rp. HN3
CT.AHNYKMHO
KUPULLINHEDTEOPTC...
NIYKORI-...
cT.3eneunHo
cT.HoBoApocnaBcKan
CT.3/1bIHKa (3Kcn.)
BO/ITOrPAAHEDTENE...
cT.CTeHbKMHO 2
AHTAPCKAA HXK
cT.Annarysar
CAPATOBCKMI HN3

10.380

7.39%
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O CPEOHEB3BELUEHHAA BUPXKEBAA LIEHA M OB bEMbI MPOOAX

pY6./T B O6bem bUpKeBbIX NPOAANK -e-CpesHeB3BelleHHan bupkesas LeHa THIC. T
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KOPTEC & " KOPTEC &

WudopmauunoHHbin LieHTp WUHdopmauynoHHbIi LieHTp
CXWXEHHBIE
CUCTEMA MA
YrMEBOAOPOAHLIE FA3bI
® LEHbI CNIOTOBOrO PbIHKA POCCUM m XPAHEHME, NPOCMOTP U AHANK3
(EXXEHEAENLHO) WHOOPMALIMM "KOPTEC"
= NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP1 ® WWPOKWUWA CMEKTP ®YHKLIMOHANBHbLIX
BO3MOXHOCTEN ANA BU3YANBHOrO
] ?Eic:;&zg(:::;osoro PbIHKA POCCUM RPERCTARNENUS MANNAE
® NOANUCHOW UHAEKC B NPANC-TUCTE: CP5 ® NOJNIL3OBATE/ILCKUE OTHETDI
= LEHBI PO3HWYHOTO PLIHKA POCCUM
(2 PA3A B MECSILL)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

10 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, ctp. 1

10 BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

wen. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com
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AoMHEA LleMTp

O BEH3WH MPEMWYM-95. LLIEHOBbIE MHOWKATOPGI

Netback Kortes GAP

WHOWKATOPbI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne113
25 — 29 agezycma 2014

KOPTEC

OnToBbIe LieHbl BupxeBble LeHbl Menkun ont (HIMO) \ Po3sHuua (A3C)

pyo./T +/- pyb./T +/- pyb./T py6./T | py6./n +/-

Cesepo-3anagHbin @O 31215 358 40306 116 41285 -16 43739 78 34.96 0.03
LlentpaneHbin @O 31154 364 40721 391 40785 361 42453 172 34.52 0.03
tOxHbIn @O 30894 132 41019 114 41074 154 43200 212 34.74 0
CeBepo-Kaskasckuit @O - - - - - - 43275 0 35.23 0
Mpusomxkckun @O 30012 336 40116 206 40056 85 41996 215 34.53 0.04
Ypanbckuit @O 27732 363 38625 -85 39300 679 41656 37 33.82 0.04
Cubupckunt @O 27154 438 41131 246 40203 287 41953 65 33.68 0.05
[anbHeBocTouHbli @O 30759 788 44675 225 44801 301 49197 357 37.86 -0.05
0 EBPOIMENCKAA YACTb POCCUN 0O CVBVPbL 1 JANTbHU BOCTOK
PY.G:ZTO * e ONTOBbIE LiEHbI = @= = BupxeBble LeHbl @ Kortes Netback GAP py°6-'[r¢0 * e ONTOBbIE LiEHbI = @= = BupxKeBble LeHbl @ Kortes Netback GAP
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KOPTEC ="

Hi iMayMoHHeR LenTp

MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne113

25 — 29 aszycma 2014

O GEH3VIH NPEMUYM-95. BUPXEBbIE MOKA3ATENN

Bupxa «CaHkT-leTepbypr»

+/-
O6bem TOpros., ThiC.T 0,050 -0,150
KonnyecTtBo caenok, ea. 1 -3

©® OBBLEM NPOLAXK HA BASUCAX (PEUTWHI-15), ThIC. T

Youmckas rp. HM3
cT.3eneunHo
cT.KombuHaTckan
cT.HoBosApocnascKan
CT.AHNYKMHO
KUPULLNHEDTEOPTC...
cT.CTeHbKMHO 2
Camapckas rp. HN3
BO/ITOrPAAHEDTENE...
NYKOWNI-...
cT.AKcapaickan 2
CAPATOBCKMI HM3
ct.CypryT

cr.A3emru
cT.Knpnwmn

MMTB CnemMTCB
| -
- - 31,980 -4,840 32,030
- - 282 -9 283

[B®O
0.37%

YoO

6.720 1.69%

7 8

O CPEOHEB3BELIEHHASA BUPXEBASA LIEHA Y OB bEMbI MPOOAXK

py6./T
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7000 T T T 1

B O6bem 6uprKeBbIX NPOAAXK

-e-CpepHeB3BelleHHas Bupxesas LeHa

-4,990
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O CTPYKTYPA MPOOAX MO 0O

0®0
5.81%

ThIC. T
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KOPTEC &

WHpopmaunonHbiin LienTp

m WWPOKWA CNEKTP LEHOBOW MHOOPMALIMM
Nno NPOAYKUWUM HEOTEXUMUK

® CNOTOBLIE LEHbI
® PEFMOHAJIbHBIE LIEHbI
®m CTATUCTUUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH
115054, Mockea, 3-# MoxeTumkoBCKWA Nepeynok, 4. 4, cp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703

e-mail: info@kortes.com, www.kortes.com
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KOPTEC =

WHdopmaumoHHbIn LieHTp

BUTYMb! HEQTAHBIE

™ LEHbI CNOTOBOIO PbIHKA POCCHUU

m KOTMPOBKW CTOMMOCTU M KOMMEHTAPUH
(EXXEHEAENBLHO)

= NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB

MO BOMPOCAM NOANUCKN OBPALLAUTECH
115054, Mockea, 3-# MoxeTynkoBCKUA nepeynok, 4. 4, cTp. 1

ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com



TEC =

AoMHEA LleMTp

O ABVALIMOHHbLIV KEPOCUH PT/TC. LLEHOBbLIE MHONKATOPHI

Netback Kortes JET

WHOWKATOPbI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne113
25 — 29 agezycma 2014

KOP

OnToBble LeHbl EVIp)KeBbIe LUeHbl LleHbl B a’sponopTax

pyb./T +/- pyb./T +/- py6./T | +/- pyo./T +/-

CeBepo-3anagHblin O 25494 69 31325 550 30968 1017 38636 0
LlentpanbHein @O 26006 70 30919 54 32467 -664 42019 0
HOxHBEIN @O 26347 58 30475 150 32615 184 41224 0
Cesepo-Kaskaackuin @O - - - - - - 39872 0
MpuBomxckuin O 24720 68 30640 120 32653 809 39458 0
Ypanbckuit @O 22761 102 30350 0 31090 -192 37639 -350
CpestcernoCubpawB 2 103 :}I2 06 ‘W 2009 340 89
Cubupckuin @O 22074 98 30655 121 32085 1760 38772 0
[anbHeBocTouHbI PO 25230 110 33525 -88 33351 76 40343 128

O EBPOMNENCKAA YACTb POCCUM O CVBUPb N OANBHMN BOCTOK

6./T
py. -/- Qe o=@ Kortes Netback JET o=@ Kortes Netback JET

6./T
*+ OnToOBbIE LiEHbI == @= = BupxeBble LieHbl py. -/- *Q ¢+ ONTOBbIE LiEHbI == @= = Bupxesble LieHbl
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KOPTEC ="

Hi iMayMoHHeR LenTp

MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne113

25 — 29 aszycma 2014

O ABVALMOHHBIV KEPOCWH PT/TC. BUPXEBbIE MOKA3ATENN

Bupxa «CaHkTt-leTepbypr» MMTB

+/-

+/-

O6bem TOpros., ThiC.T 0,900 - -

KonuyectBo coenok, ea. 1 - -

©® OBBLEM NPOLAXK HA BASUCAX (PEUTWHI-15), ThIC. T

CaHkT-MNeTepbypr...
cT.Bnagumup
cr.J3emrn
cT.KombuHaTcKan
cT.Knpmwn
BN Cesepo-3anag
cT.HoBoApocnaBcKas
AHTAPCKAA HXK
cT.Byrynbma
c1.CoKyp
cT.baraiick
cr.MaTuropck
cT.HAraHb
CT.HUKHeBapTOBCK 2
ct.CuHernasoso

CneMTCB Bcero
- |
44,460 -36,370 45,360
129 -74 130

H0P0

CK®O YO
34% 1.32%

7.000
6.840

7 8

O CPEOHEB3BELIEHHASA BUPXEBASA LIEHA Y OB bEMbI MPOOAXK

py6./T B O6bem 6uprKeBbIX NPOAAXK
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KOPTEC

NudopmaunoHHbin LieHTp

ABUALIMOHHE

™ UEHBbICNOTOBOIro PbIHKA POCCUM

® KOTWPOBKM CTOMMOCTM U KOMMEHTAPUNM
(EXXEAHEBHO)

® NOANWCHOW WHOEKC B NMPAWC-NIUCTE: COA

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH!

115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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KOPTEC &

WudopmaunonHtbiin LienTp

BYHKEPHOE TORIWBO

® LEHbI CNOTOBOro PbIHKA POCCUM

" KOTUPOBKM CTOMMOCTHU U
KOMMEHTAPUW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPANC-NIUCTE: BT

10 BOMPOCAM NOANUCKN OBPALWAUTECH
115054, Mockea, 3-it MoHeTumkoBCKwit nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com

www.kortes.com



KOP

TEC =

AoMHEA LleMTp

MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne113

25 — 29 agezycma 2014

O OMN3ENBbHOE TOMNMMBO (netHue copta). LEHOBLIE MHOVKATOPDI

Netback Kortes DTU

pyb./T +/-

pyb./T

OnToBble LeHbl

+/-

CeBepo-3anagHein @O 30049 144 32000 50 31907 -211 35236 -17 33.75 -0.01
LlenTpanbHbin @O 29907 145 31638 244 31923 190 33007 64 32.07 0.01
tOxHbIn @O 30807 263 30894 119 31663 8 34400 0 32.48 0
CeBepo-Kaskasckuit @O - - - - - - 34625 0 30.98 0
Mpusomkcknn @O 29211 204 30669 61 29897 -213 33100 -13 32.69 0.01
Ypanbckut @O 26890 264 - - - - 33786 -87 33.44 0.04
Cubupckuint @O 26301 214 30900 56 30983 -70 35465 -227 34.01 0.02
HanbHeBocTouHbii PO 28940 238 35275 -25 35273 =77 43577 -93 38.92 -0.02
0 EBPOIMENCKAA YACTb POCCUN 0O CVBVPbL 1 JANTbHU BOCTOK
py°6-'[.!.0 e OnNTOBbIE LIEHbI == @= = BupxKeBble LeHbl @ Kortes Netback DTU py°6-'[!.0 e+ OnTOBbIE LIEHDI = @= = BupxeBble LeHbl @ Kortes Netback DTU
| 36000
i Decee@osode ..o--':’"'0""9"'-@-.._‘3...
32000 Ao - —p— &= < o ©....
wée = “““R'&-..g ....... 3 31070 =T ~ TP TN o 38359
- -— : . .; . i’ . X _
822 30672 31000 To=_&_ 31240
30000 N \D‘ 29682 \// \\
o= 27356
28000 26000
30main  13uwoH 27uwoH  1luwon 25 uon 8 asr 22 asr 30main  13uwoH 27uwoH  1luwon 25 uon 8 aBr 22 asr
py6./ ==6=— ONTOBblE LieHbl  ==8== Neskunii onT(HMNO) py6./ ==6== ONTOBblE LieHbl  ==8== Neskunii onT(HMNO)
1 1 1 1 1 1 . |
: P L . ® —°T - 38805
34000 33696 o
36000 -
i - \
32000 S
— 31070
i e= 32359
30000 31000 i i
30mant  13uwoH  27uoH  1luwon 25 wuon 8 aBr 22 asr 30main 13 uwoH  27wuoH  1luwon 25 wuon 8 aBsr 22 asr
py6./n =e=— Menkuii onT(HNO)  ==e= Po3Huua (A3C) PV367-/11 =—e=— Menkuii onT(HNO)  ==e= Po3Huua (A3C)
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= K03 D DULIMEHT MAPKMHANBHOW JOXOAHOCTU, % et K03 ) OULMEHT MAPKUHANBHOW LOXOAHOCTU, %
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0 0
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+/-
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pyo6./T \ py6./n +/-




KOPTEC ="

Hi iMayMoHHeR LenTp

MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne113

25 — 29 aszycma 2014

O N3ENBLHOE TOMNMBO (neTHue copta). BUPXKEBBIE MOKASATENN

Bupxa «CaHkT-leTepbypr»

+/-

+/-

O6bem TOpros., ThiC.T 0,031 -

KonuyectBo coenok, ea. 1 -

©® OBBLEM NPOLAXK HA BASUCAX (PEUTWHI-15), ThIC. T

nnAac Canasat
Camapckas rp. HN3
Youmckas rp. HM3
AHTAPCKAA HXK
cT.KombuHaTcKan
KUPULINHEDTEOPTC...
cT.Knpnwmn
cT.HoBoApocnaBcKan
cT.CTeHbKMHO 2
cT.3eneumHo
NIYKOWNI-...
BO/ITOrPALHEDTENE...
CT.AHNYKMHO
NNAC Bonogapckaa
CAPATOBCKMI HN3

MMTB CneMTCB Bcero
+/- \ +/- \
- - 100,980 -0,880 101,011
- - 560 -34 561

0 5 10 15

[IBO
24.100 0.95%
20 25 30 3.56%

O CPEOHEB3BELIEHHASA BUPXEBASA LIEHA Y OB bEMbI MPOOAXK

py6./T
37000

32000

B O6bem 6uprKeBbIX NPOAAXK

-e-CpepHeB3BelleHHas Bupxesas LeHa

27000

22000

17000

12000
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-33
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30mat 4uioH 9uioH 14 mioH 19 uioH 24 vioH 29 uioH 4 uion

KOPTEC =

WHdopmaumoHHbii LieHTp

™ LEHbLI CNOTOBOIO PbIHKA POCCUM

m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA
(EXXEQHEBHO)

® NOANUCHOW WHAEKC B NPAWC-IUCTE: COT

10 BOMNMPOCAM NOANMUCKU OBPALLAWUTECH
115054, Mocksa, 3-# MoxeTunkoBCKkA nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com
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KOPTEC =

UHdopmaumnoHHbii LieHTp

PEFTMOHAJIbHBIE

m MOCKOBCKWMA PbIHOK MOTOPHbIX TONNUB
(EXXEMECSAYHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: MP1

® PbIHOK HE®TENPOAYKTOB KASAXCTAHA
W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

M0 BOMPOCAM NOAMUCKN OBPAWLAWTECH
115054, Mocksa, 3-# MoxeTunkoBcknit nepeynok, 4. 4, ctp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

28 aBr




TEC =

A0HHEIA LenTp

KOP

MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne113

25 — 29 aszycma 2014

O TONOYHbLI MA3YT. LEHOBbIE MHONKATOPHI

Netback Kortes FOS

pyb./T +/-

CeBepo-3anagHblin O 10592 337
LieHTpanbHbIi PO 10414 144
tOxHBI PO 11492 85
CeBepo-Kaskasckuit @O - -
MpuBomkckuin O 9934 116
Ypanbckuin @O 8392 273

OnToBbIe LEeHbI BupxeBble LeHbl

pyo./T pyb6./T +/-

11550 50 13334 117
11338 -158 11357 -135
12450 0 = =
10831 120 11298 65

Cwubupckuin @O 8036

11355

149

[anbHeBocTouHbI PO 21

O EBPOMNENCKAA YACTb POCCUM
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KOPTEC

UudopmaumoHHbiin LienTp

LUEHbLI CNOTOBOIo PbIHKA POCCHUM

KOTUPOBKW CTOMMOCTU U KOMMEHTAPUA
(EXXEHELENbHO)

WHAYCTPUAJNBHLIE MACNA

NMOANUCHOU MHAEKC B NPAUC-JINCTE: CMU
MOTOPHBIE MACHA

noANUCHOM MHAEKC B NPAUC-JINCTE: CMM

MO BOMPOCAM NOANUCKN OBPALWANTECH
115054, Mockea, 3-# MoHeTyukoBcimi nepeynok, 4. 4, cp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com

KOPTEC &

NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

™ LEHbI CMOTOBOroO PblHKA POCCUM

m KOTUPOBKWM CTOMMOCTU U KOMMEHTAPUN
(EXXEQHEBHO)

= NOANUCHOW MHAEKC B MPAUC-NIUCTE: COM

M0 BONMPOCAM MOANMUCKU OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBckwid nepeynok, 4. 4, cp. 1

ren +7 (495) 788-4702, +7 (495) 788-4703

www.kortes.com

e-malil: info@kortes.com, www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Ne113
"

UHMOHHBIA Llewtp 25-29 aeecycma 2014

O TONOYHBLIN MA3YT. BUPXXEBBIE NMOKASATENN

Bupxa «CaHkT-leTepbypr» CneMTCB
+/- \ +/-
O6bem TOpros., ThiC.T - - - - 55,855 6,375 55,855 6,375
Konunyectso caenok, ea. = = = = 152 31 152 31

©® OBBLEM NPOLAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O
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O NPVMEYAHUA

Netback Kortes (9kcnopTHbIN HeT63k KopTec — ToMcoH PeiiTep) — ToBapHble MHAEKCHI, OTPaXatloLLume NpuBeAEHHYIO LieHy HedpTenpoaykTa oT LeHTpa
MupoBoW Toproenu. basuc dppaHko-cTtaHumsa HIM3, ¢ yseTom norncTuyecknx 3atpaT v Hanoros.

MeToauka pa3melleHa http://www.kortes.com/products/metodology/T R-Kortes%20Netback. pdf

OnToBble LeHbl — KOTUPOBKM CMOTOBbIX LIEH, NOMyYeHHbIe B pe3ynbTate MoHutopuHra AL «<KOPTEC» 1 ny6nukyemble B COOTBETCTBYIOLLUX UHCDOPMALIMOH-
HbIX BloNNeTeHsX.

COB — ABTOMOGUIbHbIN GEH3NH
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COA — AB1aLMOHHBI KEPOCUH

COT — nsenbHoe TonNnmeo

COM — TonouHbIn masyT
Basuc ¢ppaHko-cmaHyus HI3, ¢ ysemom Hanozos.
BupeBbie LeHbl - ONToBble LieHbl, chopMMpoBaBLIMECA B pe3yibTaTe TOPros Ha Bupikesbix naowaakax: 3A0 "CM6MTCE", OAO "MMTE", OAO "Bupa
CaHkT-MeTepbypr"

Menkuit ont (HMO) — KOTUPOBKU MENKOONTOBBIX LiEH, NONyYeHHble B pe3ynbtate MoHutopuHra MALL «kKOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLUX MHADOP-
MaLMOHHbIX BloNnneTeHsix.

BEB - ueHbl B cucteme HedTenpoaykToobecneyeHus Ha aBTobeH3nH B C3P0, LIOO n 0P0
BYP - ueHbl B cuctemMe HedTenpoaykToobecneyeHuns Ha aBTob6eH3uH B MO, YOO, CHO n PO

TEB — ueHbl B cucteme HedptenpoaykroobecneyeHns Ha guatonnuso B C390, PO n HOPO

TYP - ueHbl B cucteme HedTenpoayktoobecneveHns Ha amaronnuso B MNP0, YPO, CPO n AP0
Bbasuc ¢paHko-cknad npodasua, ¢ y4emom Harozos.

Po3Huua (A3C) — KOTMPOBKW PO3HUYHBIX LiEH, NONYyYeHHble B pe3dynbTaTte MoHuTopuHra NAL «KOPTEC» 1 ny6nvkyemble B COOTBETCTBYHOLLMX MHEOPMaLIMOH-
HbIX BloNNeTeHsx.

A3C - po3HuyHble LeHbl Ha ASC Ha aBTOMOOUIbHbI 6EH3VH 1 AN3TONMMBO
Basuc obnacm+ou ueHmp P®, ¢ ysemom Hanoz08.
MeTogonorum pa3meLleHs! http://www.kortes.com/products/metodology/

MHOeKchl 1 KOTUPOBKW YCPEaHSAIOTCA 3a aHanvM3npyeMblii NEPUOA U arpermpyloTcsa no TepputopuanbHOMy Nnpu3Haky B paspese P®, EBponeiickoit yactu Poccuw,
Cwubupu n [JlanbHero BocToka, a Takke ®egepanbHbliX OKPYroB.

www.kortes.com
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