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Netback Kortes OnToBble LeHbl BupxeBble LeHbl
py6./T +/- py6./T +/- py6./T +/-
BeHanH Hopmanb-80 27919 445 36144 -156 36321 -390
BeHanH Perynap-92 27080 1063 39436 -718 38869 -818
BeHauH Mpemuym-95 28627 917 42219 -703 41504 -1682
ABUALIMOHHBIN KEPOCUH 25268 1123 30864 -294 30744 -324
[nsenbHoe TOoNnMBO (NeT. copTa) 29522 1104 31051 -209 30875 149
TonoyHbIN Ma3yT 8704 483 10529 -439 10830 -1171
0@ BEH3VH HOPMAIb-80 ©® BEH3WH PEMYNAP-92
--0-- OnTOBbIE LeHbl  —C- BupKeBble LeHbl  —e—Kortes Netback NAP --0-- OnTOBbIE LeHbl  —C- BupkeBble LeHbl  —o—Kortes Netback GAR
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/-

+/- ¢ Hay. roga

ICE Brent,$/bbl

NYMEX WTI, $/bbl

ICE Gasoil,$/mt

NYMEX RBOB Gasoline, $/gal
NYMEX Heating oil, $/gal

86.28

81.26

742.7
2.19
251

0.41
-0.57
5.45
0
0.02

EBPOINA

+/- +/- ¢ Hay. roga

-20.7

-11.51

-166.8
-0.47
-0.44

CUBWPb W OAJIbHU BOCTOK

+/- +/- ¢ Ha4. roga

BeHsuH Perynsp-92, py6./T

BeHsuH Mpemnym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T

TonoyHbIn masyT, py6./T

26988
28611
25655
30104
8923

Netback Kortes

1049 26988
862 -2659
1102 1167
1094 711
470 -425

27450 1121 27450
28691 1137 -2842
23719 1204 810
27191 1138 -119
7831 536 -917

KOTMpOBKM ONTOBOro pblHKa

BeHsuH Perynsp-92, py6./T

BeHsuH Mpemnym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T

Tono4HbIn MasyT, py6./T

39004
41663
30690
31020
10081

=727 8419
-975 8715
-221 -147
-238 394
-188 852

41742 -671 12410
44854 607 12222
31385 -510 66
31196 -71 3796
12097 -1317 1478

BeHsuH Perynsip-92, py6./t
BeHauH Mpemuym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyb./T

Tono4yHbIn MasyT, py6./T

KoTupoBKM 6UpxeBOro pbiHKa

38724

41472
31037
30966
10051

-784 8468
-1781 9576
-40 -989
53 2366
-264 68

40188 -557 11755
42953 372 13153
30658 -381 -2814
30725 567 2989
12306 -1897 3731

BeHsuH Perynsip-92, py6./t
BeHauH Mpemuym-95, py6./T

[nsenbHoe Tonnueo (NeT. copta), pyob./T

42104
44015
33747

-76 8332
-67 7191
-137 1018

44398 119 8081
45736 -218 5428
37791 -86 1875

KoTUpoBKM pO3HUYHOTO PbIHKa

BeHsuH Perynsp-92, py6./n
BeH3uH Mpemnym-95, py6./n

[nsenbHoe Tonnmeo, pyb./n

32.44
35.13
32.85

KoadpmumeHT mapxkuHanbsHon goxogaHoctun A3C

0.04 3.24
0.04 271
0.07 0.08

34.27 0.24 2.65
36.3 0.17 2.29
36.32 0.19 0.07

BeHsuH Perynsp-92, %
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O COBbLITVA HEOENW (no mateprnanam CMU)

HN3 YBE/IMYAT BbINYCK BEH3UHA C OKOHYAHUEM
MPO®UNAKTUKU

YYaCTHUKM POCCUICKOTO pbiHKA HehTENPOLYKTOB OXMAQIOT
pocTa npeasioXKeHns 6eH3unHa B HosAbpe
C OKOH4YaHuvem npodunaktukm HIM3, npegycMoTpeHHbIM
rpapukom MuHsHepro.

O6Ban onToBbIX LEH Ha 6eH3MH, HauyaBLUMACA B KOHLe
OKTAbpA B Poccuu, obycnoBneH B TOM 4YMCAE POCTOM
npeanoxXeHns HOABPbCKUX pecypcos no mepe
BO30OHOB/IEHUA NPOM3BOACTBA C OKOHYAHMEM PEMOHTOB Ha
6€eH3MHOBbIX YCTAHOBKaX.

«3aBofbl BbIXOAAT U3 PEMOHTOB. [lo KOHLA OKTABPA nouTu
BCE KpyMHble BbINAYT, OCTHETCA TONAbKO OAUH -
MocCKOBCKMI. BeH3MHA BypeT MHOro», - CKasan oAuH U3
Tpeiaepos.

CornacHo rpadpuky MuHIHEepro, Ko BTOPOM MNONOBUHE
OKTAOPA 3aBepLIMAN PEMOHTbI Ha BEH3UMHOBBIX YCTAHOBKax
HuskHekamckuin  HM3  (TAUD-HK), CbizpaHckuit  HNM3,
AHrapckas HXK, lFasnpomHedTexmm Canasar,
MNepmHedTeoprcnHTes.

B HoAbpe OXMAAETCA  yBEAMYEHME  MPESJIONKEeHUA
aBTOGEH3MHA TaKKe 33 CYeT pocTa MPOM3BOACTBA Ha
HusxeropoaHedTeoprcMHTese, Ha KOTopom € 3 HoAGpSA
OO/KHA  HayaTb paboTy YCTaHOBKA KaTa/IMTUYECKOro
KpekuHra, obecneumsatowas npomssoactso o 100 Tbic.
TOHH BbICOKOOKTaHOBOro 6eH3nHa B mecay,. E€ ocTaHoOBKa
Ha PEeMOHT B KOHLLe CEeHTABPSA CyLLeCTBEHHO Oro/IMNa PbIHOK
aBTob6eH3MHa B eBpONencKoi YacTu.

TaKKe B HOfbpe oXnpaeTca BO30O6HOBNEHWE NPOM3BOACTBA
TOBaPHbIX aBTOOEH3MHOB M AM3TONIMBA Ha AumHcKkom HIM3
noc/ie MIOHbCKOW aBapuu.

Mo [aHHbIM WMCTOYHMKOB B TOPrOBbIX KPYrax, TEKyLLUM
NJaHOM MPOMU3BOACTBA Ha 3TOT mecAl, Ha AdmHckom HI3
npefycmatpuBaeTca BbiNyck cebiwle 30 TbIC. TOHH
aBTob6eH3MHa A-92 13 KOoTopbIX 6 ThiC. TOHH NpeanonaraeTca
peanusoBaTb B HoAbpe Ha 6upxke MTCB, a ocTanbHoe
pacnpeaenuTb No cobbIToBbIM NogpasgeneHnam PocHedtu.
MnaH npou3BoACTBa TOBapHOro aBTObeH3WHa A-92 Ha
AHrapckoit HXK Ha aToT mecsay, (67 TbiC. TOHH) NOYTU BTpOE
NPEeBOCXOANT OKTABPbCKUI ypoBeHb; An-95 (14 TbIC. TOHH) -
BABOE.

MageHve ONTOBbIX LEH HA BbICOKOOKTAHOBble 6GEH3WHbI
MOKa He AOLWI0 A0 Me/IKOONTOBOrO CerMeHTa PblHKa, PaBHO
KaKk M He NpuBEsO K LEHOBOMY pPa3BOPOTY B PO3HMULE.
PeroHanbHble HedTebasbl NPoAOAKAOT  MCNbITHIBATDL
HeLOCTaTOK  TONAMBA, W peakuuMen  MenKooMTOBbIX
MOKynaTenem Ha OTKAT ONTOBbIX LEH CTafo MOKa Aullb
3ameTHOe CHUXKEeHUe cnpoca.

NEPEPABOTKA HE®TU 3A 9 MECALLEB BbIPOC/IA HA 5,5%
0O6bém nepepaboTkn HedT Ha HM3 Poccum B sAHBape-
ceHTAbpe 2014 ropa Bblpoc Ha 5,5% OTHOCKUTENIbHO
COOTBETCTBYIOLLErO MepuMoAa NpoLIoro roga M COCTaBwu
215,4 MAH TOHH (+11,2 MAH TOHH), CBUAETENbLCTBYHOT
AaHHble LAY TIK MuHaHepro 1 pacyetbl PeiTep.

www.kortes.com

MpownsBoacTso aBTobeH3nHa B PP 3a 9 mecALEB CHU3UAOCH
Mo CPaBHEHMIO C aHanorMyHbim nepuogom 2013 ropga Ha
0,349 MAnH TOHH, BbINYCKAU3TOM/IMBA WM Mas3yTa BO3pPOC
COOTBETCTBEHHO Ha 4,1 M/IH 1 2,6 MAIH TOHH, MPOU3BOACTBO
aBMakepocuHa ysenmunnocb Ha 0,6 MAH TOHH.

Hanbonbwnit  obbem HedTM B  sAHBaApe-CeHTAbpe
nepepabotan Omckuir HM3 TasnpomHedTm - 15,999 maH
TOHH; Ha BTopom MmecTe KupuwuHedrteoprcnHtes (Kuned)
CyprytHedTerasa - 14,4 MNH TOHH; TpeTbuM no obbemy
nepepaboTkn ctan HwuxkeropogHedTeoprcuHtes (HOPCWU)
Nlykoiina - 12,1 mnH TOHH. 3a 9 mMecALEB B CPaBHEHUU C
aQHaNIOMMYHbIM MOKa3aTesiemM MpoOW/Oro roga Hauvbonee
3aMeTHO HapacTUAM  nokasaTenb  TyancuHckuin  HIM3
PocHedT (Ha 2,4 mnH TOoHH), HoBaTak-YcTb-/lyra (Ha 2,3
M/H TOHH), AHTUNMHCKMI HM3 (Ha 1,7 MAH TOHH), UnbcKkuii
HM3 (Ha 1,4 mMAH TOHH). 3aBoAbl CMOIM  YBENMYUTL
npoussoacTBo  6narogapa  BBOAY  AONOAHUTENbHbBIX
MOLLHOCTEN No nepBUYHON nepepaboTKe CbipbA.

B nepwuog, ¢ sHBapA No CeHTABPb KpPynHeUwnmm no obvemy
npounseoAcTBa aBTobeH3nHoB B PP asnaoTca Omckuin HM3
n HOPCWU, koTopble BbINYCTUAM € Havana roga 3,4 maH n 2,4
M/IH TOHH HedTenpoayKTa COOTBETCTBEHHO. TpeTbe MecTo
3aHMMmaeT PasaHckas HMK - 6onee 2,1 MAH TOHH.

Hanbonee cywecTBEHHO YBENNYMUAUN BbINYCK aBTOOEH3MHOB
B paccmaTpuBaembll nepuog K npownomy rogy: KuHed
(+0,3 mnH TOHH), Mockosckuin HM3 (+0,281 MAH TOHH),
Xabaposckuii  HM3  (+0,118 mMnH TOHH). [aaeHue
NPOM3BOACTBA NPOAYKTA NMPOM30LWA0 Ha AumHckom HM3 (-
0,365 mnH ToHH), CnaBHedTb-AHOCe (-0,354 MAH TOHH),
PsazaHckoi HIMK (-0,32 MAH TOHH).

Mo martepuanam usganusa Hedrerasosbiit ExkeHepeNbHUK
"Russian Petroleum Investor"

bonee nogpobHo ¢ wuspgaHuem  Hedrerasosbii
ExxeHepenbHUK "Russian Petroleum Investor" Bbl moxKeTte
03HaKOMMTbCA Ha caiite http://petroleum-investor.com
Noanucka: UsaH Kpacosckuit, ten: +7 495 961 01 51,
<lvan.Krasovskiy@thomsonreuters.com>



KO PTEC =. MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne122

Hudopmaymonnsii Lextp 958 27 — 31 okmsabps 2014
O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,

$/bbl $/bbl $/T $/gal $/gal

Lexk. AuB. ®eB. Oek. AuB. bes. Hos. Lex. AuB. Hos. [ek. AuB. Hos. Oek. AuB.
27.0kTr  86.2 86.54 87.02 81 80.7 80.48 737.75 739.75 742 2.17 2.13 2.14 2.48 2.46 2.47
28.okt 85.66 86.05 86.45 8142 8112 8094 7345 736.25 738.25 2.2 2.16 2.15 2.49 2.48 2.48
29.0kTr  86.44 86.92 87.47 82.2 81.96 81.81 743.5 745 747.25 2.22 2.18 2.18 2.54 2.52 2.53
30.okT 86.96 87.42 87.95 81.12 809 80.75 7515 75225 754 2.2 2.16 2.16 2.51 251 25
31.0kT 86.13 86.6 87.12 80.54 80.42 80.36 746.25 746.75 748 217 2.15 2.15 251 251 251

--WTI NYMEX, $/bb  -e~ICE Brent, $/bbl --NYMEX RBOB Gasoline, $/gal
120 _—_—_ .35 —_—_—_-r
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100

90

80

70 |15
1asr 1lasr

—e-ICE Gasoil, $/7 (2mecau) —-NYMEX Heating Oil, $/gal

1asr 1lasr

O CNPABOYHAA MHOOPMALINA

UioHb Uionb ABryct CeHTa6pb OxT6pb Hosi6pb
HedTb 385 385.2 388.4 367.6 344.7 316.7
HedTb BocTo4uHom cnbupu 189.2 189.4 191.8 176 158.5 137.1
HedTenpoayktbl cBeTNbIE 254.1 254.2 256.3 242.6 227.5 209
BeH3nHbI ToBapHble 346.5 346.6 349.5 330.8 310.2 285
[On3enbHoe TonNnNnBo 250.2 250.3 252.4 238.9 224 205.8
HedTenpoaykTbl TeMHble 254.1 254.2 256.3 242.6 227.5 209
CXWKeHHbIe rasbl 86 89.6 147.4 221 145 125.8
¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga
aBTOOEH3WH KIacc 2 v Hke 11110 13332 13332 -
aBTOGeH3NH knacc 3 10725 12879 12879 -
aBTOOeH3uH knacc 4 9916 10858 10858 -
aBTOOeH3uH knacc 5 6450 7750 9500 -
GEH3MH NPSIMOrOHHbIN 11252 13502 14665 -
OT Knacc 2 n Huxe 6446 7735 7735 -
AT knacc 3 6446 7735 7735 -
AT knacc 4 5427 5970 5970 -
a7 knacc 5 4767 5244 5970 -
TONMBO NeYyHoe ObIToBOE 6446 7735 7735 -

www.kortes.com
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AoMHEA LleMTp

O BEH3VH HOPMATb-80. LIEHOBbLIE MHOVKATOPDI

Netback Kortes NAP

NHOWMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne122
27 — 31 okmsbps 2014

KOP

OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 28920 500 35550 0 - - 39125 125 30.96 -0.06

LlenTpanbHbii @O 28827 504 27550 0 - - 38098 0 28.95 0.04
HOxHbIt @O 28547 198 26000 0 - - 39500 0 26.5 0
CeBepo-Kaskasckuit O - - - - - - 32000 0 24.5 0

MpuBomkckun @O 27716 478 34550 300 - - 36863 44 29.93 0.03
Ypanbckuit @O 25433 500 29950 0 - - 37025 -5 29.18 0

Cubupckun @O 25584 552 35425 -625 35497 -751 37209 84 28.33 0.16
HanbHeBocTouHbIn @O 29645 584 39050 -300 39067 -188 42084 121 33.25 0.26

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK

py.G..{TO *ee OnNTOBbIE LIEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP py.6..[1;3 *ee ONTOBbLIE LEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP
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Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB

+/- - +/-

O6bem Topros, ThiC.T - - - - 0,780 - 0,780

KonuyectBo caenok, eq. - - - - 13 0 13 0

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

0 0.1 0.2 0.3 0.4 0.5 0.6 0.7

ct.KombuHaTcKan

cr.J3emru

(i ] CPEOHEB3BELLEHHAA BUPXXEBAA LLEHA N OB bEMbI NMPOOAX
py6./T B O6bem 6upKeBbIX Npogak  -e-CpeAHeB3BelleHHas BUpKesas LeHa THIC. T
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WHdopmaumnoHHbii LleHTp WHdopmaumonHbii LieHTp
HE®Tb ' ABTOMOBWIJIbHBIE
U TA30BbIM KOHAEHCAT BEH3WHbI
® LEHbI CIOTOBOrO PLIHKA POCCHUM ® LEHbI CIOTOBOTO PLIHKA POCCHUM
® KOTMPOBKM CTOMMOCTU U KOMMEHTAPHUA ® KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUH
(2 PA3A B HEAENIO) (EXXEQHEBHO)
® NOANUCHOW WHAEKC B NPAWC-IUCTE: A1 = NOANUCHOW UHAEKC B NPAWC-NUCTE: COB
B PbIHOK CTAEWJIbHOTO FA30BOI0O
KOHAEHCATA

= NOANUCHOW WHAEKC B NPAWC-NUCTE: CP3

O BOMPOCAM MNOANUCKN OBPALLAUTECH ] O BONPOCAM NMOAMUCKU OBPALLAUTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, crp. 1 115054, Mockea, 3-# MoHeTyukoBCKkWA nepeynok, 4. 4, crp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703 ven +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com
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KOP

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne122

AoMHEA LleMTp

O BEH3WH PEIMYNAP-92. LLEHOBLIE MHOVKATOPDI

Netback Kortes GAR

Cesepo-3anaaHbii O

LlenTpanbHbin @O
HOxHbBIN PO
CeBepo-KaBkasckuin @O
Mpusomkckuin @O

Ypanbsckun @O

py6./T

28165
28100
26361
26961
24679

+/-

1048
1051
1049
1049
1050

OnTto

py6./T

38975
39238
39519
38682
39917

Bble LieHbl

+/-

-780
-933
-966
-676
70

BupxeBble LeHbl

py6./T

38839
39244
39589
38437
37982

+/-

-558
-1148
-1015

-811

-919

Menkun ont (HMO)

py6./T

42306
42370
42575
42988
41606
41106

27 — 31 okmsbps 2014

+/- py6./n

6 32.56
-185 32.54
0 32.33
63 33.43
-54 32.28
0 31.62

Po3Huua (A3C)

+/-

0.02
0.06
0.02
0.02
0.04
0.01

Cubupckuin @O

[anbHeBoCTOYHbIN ©O

25645
30157

1103
1146

40925
43375

-660
-695

39957
43420

-525
=712

41512
48521

20
261

32.29
37.08

0.14
0.36

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK

pY6./T py6./T
eee«eee ONTOBbIE LEHbI == @= = Bupxesble LEeHbl @ Ortes Netback GAR e« eee ONTOBbIE LiEHDI == @= = Bupxesble LEeHbl @ Kortes Netback GAR
' 39004 41742
40000 ~eafrorigr i@t @l g, veePeccOenip .
l--uﬂ-u-}h'-s-.d s g aB foc [ 40000 beesoert ).-oo--..)....@...mg...ng— =0 - E;. __2
38699 - =% bl ikl 2
35000 40147
35000
30000 e s 20000
@ 5 s
26988 S — 27450
o~ =
25000 25000
1asr 15aer 29asr 12ceH 26ceH 100KT 24 OKT 1asr 15a8r 29asr 12ceH 26ceH 100KT 24 OKT
py6./7 ——e=—0nToBble LeHbl  ==e== Meskuii ont(HMO) py6./T 6= OMTOBbIE LeHbl  ==8==Menkuit onT(HMO)
43000 1 T T 45000 1 T v
! i —5= 12104 M— 44398
41000 — 43000 ‘ P /\k
- P——— P == / 41742
39000 - - 39004 41000 - /-
37000 39000 i
1asr 15 asr 29asr 12ceH 26ceH  100KT 24 OKT 1asr 15 asr 29asr 12ceH 26ceH 10 oKT 24 OKT
py_g/" 6= Menkuit ont(HMNO)  ==e==Po3Hunua (A3C) py365./n o= Mesikuit onT(HMO) === Po3HuLa (A3C)
32 2 34.27
" — 31.59 ®
3 T ' 3 3331
// Vo—-;-—"
30 32 -
29 31
1asr 15 asr 29asr 12ceH 26¢ceH 10 okT 24 OKT 1asr 15 asr 29asr 12ceH 26¢ceH 10 oKT 24 OKT
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25 25
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KOPTEC B NHOVKATOPBI POCCUMCKOT O PbIHKA HEGTEMPOLYKTOB Ne122

n
HHudopmaymoHe Leutp 27 — 31 okmsibpsi 2014
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/- +/-
O6bem Topros, ThiC.T 1,920 - - - 73,000 -2,120 74,920 -0,200
KonunyectBo caenok, eq. 11 - - - 500 -44 511 -33
O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA MPOOAX MO ®O
Ydumckas rp. HM3 9.900 'S'BG(ZS
Camapckas rp. HM3 O
cT.KombuHaTckan
HB NTK-TepmuHan...
ct.CypryT
CAPATOBCKUI HM3
cT.CTeHbKMHO 2
KUPULLINHEDTEOPTC...
cr.HoBosApoCcnaBcKas
CT.3/1bIHKa (3Kcn.)
BO/ITOrPAAHEDTENE...
cT.Annarysat 2.100
TNIYKOWI-... 2.100
cT.3eneumHo 1.980
TAHEKO 1.740
0 2 4 6 8 10 12
O CPEOHEB3BELWEHHAA BUPXXEBAA LIEHA 1 OBBEMbI MPOJAX
py6./T B O6bem 6UprKeBbIX MPOAAK -e-CpeaHeB3BelleHHasn 6UpKeBas LeHa THIC. T
42000 —‘ N - 38869120
p- —o """ hd '\—.
37000 1 i 100
32000
74.92080
27000
60
22000
40
17000
12000 20
7000 i i i i i i i i i T T T T 0

lasr 6aer 1laer 16asr 2lasr 26aer 3lasr 5cedH 10ceH 15ceH 20ceH 25ceH 30ceH 5okt 100kt 150KT 200KT 250KT 30 OKT

KOPTEC & " KOPTEC &

WudopmauunoHHbin LieHTp WUHdopmauynoHHbIi LieHTp
CXWXEHHBIE
CUCTEMA MA
YrMEBOAOPOAHLIE FA3bI
® LEHbI CNIOTOBOrO PbIHKA POCCUM m XPAHEHME, NPOCMOTP U AHANK3
(EXXEHEAENLHO) WHOOPMALIMM "KOPTEC"
= NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP1 ® WWPOKWUWA CMEKTP ®YHKLIMOHANBHbLIX
BO3MOXHOCTEN ANA BU3YANBHOrO
] ?Eic:;&zg(:::;osoro PbIHKA POCCUM RPERCTARNENUS MANNAE
® NOANUCHOW UHAEKC B NPANC-TUCTE: CP5 ® NOJNIL3OBATE/ILCKUE OTHETDI
= LEHBI PO3HWYHOTO PLIHKA POCCUM
(2 PA3A B MECSILL)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

10 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, ctp. 1

10 BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

wen. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com

www.kortes.com



TEC =

KOP

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne122

AoMHEA LleMTp

O BEH3WH MPEMWNYM-95. LIEHOBbLIE MHOWKATOPDI

py6./T

Netback Kortes GAP

+/-

py6./T

OnToBble LeHbl

+/-

BupxeBble LeHbl

py6./T

+/-

Menkun ont (HMO)

py6./T

27 — 31 okmsbps 2014

Po3Huua

py6./n

(A3C)

+/-

CeBepo-3anagHbii @O 29470 875 42431 -1144 41906 -2620 44339 -14 35.41 0.01
LieHTpanbHeii O 29405 878 41317 -1438 41271 -1650 44508 -256 35.08 0.07
HOxHbIn @O 28938 820 41938 -1373 41995 -1236 44250 -63 35.17 0.03
Cesepo-Kaskasckuit @O - - - - - - 45350 625 36.11 0.07
MpuBomxckuit @O 28266 876 41432 -927 41156 -1707 43198 21 35.07 0.05
Ypanbckuit @O 25984 877 42017 872 40800 40800 42738 0 34.16 0

Cubupckuin @O 26897 1094 43363 -63 42512 7 42915 0 34.62 0.14
OanbHesocTounbin @O 31382 1202 47838 1948 47440 1235 49766 -531 38.71 0.22

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK

py.G..{To *ee ONTOBbIE LIEHbI = @= = BupxeBble LeHbl @ Kortes Netback GAP py.6..[1;) *ee ONTOBbLIE LiEHbI == @= = BupxeBble LeHbl @ Kortes Netback GAP
' + 41663
42000 i@" :..r:.-ﬁ:..&'..‘ P TSty 22854
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py6./T ——e=—0nToBble LeHbl  ==e== Meskuii ont(HMO) py6./T 6= OMTOBbIE LeHbl  ==8==Menkuit onT(HMO)
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py_fé/" = Menkunit onT(HMO)  ==e==Po3Huua (A3C) py6./n 6= Mesikuit onT(HMNO)  ==e==Po3Hunua (A3C)
| L H —t== 35.13 36 | o= 36.3
34 -
g 33.02 | 34.31
32 e
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25 25
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KOPTEC ="

Hi iMayMoHHeR LenTp

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne122

27 — 31 okmsbps 2014

O GEH3VH NMPEMUYM-95. BUPXXEBLIE MOKA3ATENN

Bupxa «CaHkr-lNeTepbypr»

+/-

O6bem Topros, ThiC.T 4,200 3,960

KonuyectBo caenok, eq. 17 16

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

cT.CTeHbKMHO 2
KWPULINHEDPTEOPTC...
Youmckas rp. HM3
cT.HoBosApocnascKan
cT.3aBeperkbe (3Kcn.)
cT.3nbIHKa (3Kcn.)
Camapckas rp. HM3
cr.KombuHaTcKan
cT.3eneunHo
CAPATOBCKMI HN3
NIYKOWNI-...
BO/ITOrPAAHEDTENE...
CT.AHNYKMHO
cT.AKcapalickas 2
AHTAPCKAA HXK

MMTBE CneMTCB
+/- +/- +/-
- - 35,460 6,480 39,660 10,440
- = 297 65 314 81
O CTPYKTYPA MPOOAX MO O
YoO [AB®O H0P0

7.380

0.30% v, 4.08%

(eole]
6.81%

8

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T
47000

42000

B O6bem 6uprKeBbIX NPOAAXK

-e-CpepHeB3BelleHHas Bupxesas LeHa

e

37000
32000
27000
22000
17000
12000

7000

lasr 6asr 1laer 16asr 2lasr 26asr 3laer 5ceH

KOPTEC &

WHpopmaunonHbiin LienTp

m WWPOKWA CNEKTP LEHOBOW MHOOPMALIMM
Nno NPOAYKUWUM HEOTEXUMUK

® CNOTOBLIE LEHbI
® PEFMOHAJIbHBIE LIEHbI
®m CTATUCTUUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH
115054, Mockea, 3-# MoxeTumkoBCKWA Nepeynok, 4. 4, cp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703

e-mail: info@kortes.com, www.kortes.com

10ceH 15ceH 20ceH 25ceH 30ceH 5okt 100Kt 150KT 200KT 250KT 30 OKT

KOPTEC =

WHdopmaumoHHbIn LieHTp

BUTYMb! HEQTAHBIE

™ LEHbI CNOTOBOIO PbIHKA POCCHUU

m KOTMPOBKW CTOMMOCTU M KOMMEHTAPUH
(EXXEHEAENBLHO)

= NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB

MO BOMPOCAM NOANUCKN OBPALLAUTECH
115054, Mockea, 3-# MoxeTynkoBCKUA nepeynok, 4. 4, cTp. 1

ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne122
1

A0HHBIA Ledtp B9 27 — 31 OKmFI6pH 2014
O ABVALMOHHbBI KEPOCWH PT/TC. UEHOBBLIE MHOWKATOPbI

Netback Kortes JET OnToBbIe UeHbI BupxeBble LeHbl LleHbl B aaponopTax

py6./T +/- py6./T +/- py6./T +/- pyb./T +/-

Cesepo-3anagHbin @O 26201 1213 31550 340 30558 -118 39246 0
LieHTpanbHbiii @O 26712 1215 31107 -551 31837 74 42019 0
HOxHbBIA PO 25918 769 30800 -125 32073 -337 41018 0
CeBepo-Kaska3ackuit PO - - - - - - 39872 0
MpuBomkckuin O 25283 1213 30202 -203 29478 -516 40101 0
Ypanbckuit @O 23425 1213 31400 0 32035 -1 37871 0
Cubupckuinnt O 22550 1208 30637 -403 30278 -233 38932 0
[anbHeBocTouHbIN ©O 25472 1197 33625 -835 33471 -730 40608 0
O EBPOIMNENCKASA YACTb POCCUMA O CVBUPL N OANTbHUN BOCTOK
py6./1:0 OnToBble py6'/T
eceQeoce LeHbl == &= = bupxesble LeHbl @ Kortes Netback JET eeeedeee ONTOBbIE LiEHbI == @= = bupxesble LeHbl @ Kortes Netback JET
33000 1
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‘ o 26000
\_/\/N;—O\ 25655 IR Ny
N o . - 23719
23000 21000
1asr 15aer 29aer 12ceH 26ceH 100KT 24 OKT 1asr 15aer 29asr 12ceH 26ceH 100KT 24 OKT
PY6./T—e— Onrosbie LeHbI === ||eHbl B a3pOMNOpPTax (B KPbL/I0) PY6./T—e— OnToBLIE LeHbl ==&=LleHbl B @3ponopTax (8 Kpbiao)
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iMayMoHHeR LenTp

KOPTEC

¥

Bupxa «CaHkT-NeTepoypr» MMTB
+/-
O6bem Topros, ThiC.T 0,120 - -
KonuyectBo caenok, ea. 1 - -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

AHIAPCKAA HXK
Camapckas rp. HN3
BN Bnagnmup
cT.KombuHaTcKan
cT.HoBOApOCNaBcKas
cT.HoBas enoBka
CaHKT-MNeTepbypr...
cr.A3emru
cT.Kupnwm
NNAC YenabuHck
BN Naturopck
BN BaTaiick
BN byrynbma
CT.HUKHeBapTOBCK 2
HB NTK-TepmuHan...

+/-

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne122

27 — 31 okmsbps 2014
O ABVALIMOHHbIV KEPOCWH PT/TC. BUPXXEBBIE MOKA3ATENA

CnemMTCB Bcero
+/- +/-
- 56,335 3,970 56,455 4,090
- 287 34 288 35

000 CK®O VYO

11.245 0.74% 4% 1.31%

0 2 4 6 8

10 12

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

O CTPYKTYPA MPOOAX MO O

pY6./T B O6bem BMprKeBbIX NpoAaX -e-CpesiHeB3BelleHHan bupKeBas LeHa THIC. T
37000 - 90
32000 -o— : ! - —— l - 3074480

—— —o— d . —ee——_ o
% 70
27000 | | | | | | | | | | | | | | | | | | 56.45560
50
22000 - T T i i i i 1 i i 1 t T T i i i
40
17000 1 1 1 | 30
20
12000 1 T T i
10

7000 i i i i i i T T i i i i T 0

lasr 6asr 1laer 16asr 2lasr 26asr 3laer 5ceH 10ceH 15ceH 20ceH 25ceH 30ceH 5okt 100KT 150KT 200KT 250KT 30 OKT

KOPTEC

NudopmaunoHHbin LieHTp

ABUALIMOHHE

™ UEHBbICNOTOBOIro PbIHKA POCCUM

® KOTWPOBKM CTOMMOCTM U KOMMEHTAPUNM
(EXXEAHEBHO)

® NOANWCHOW WHOEKC B NMPAWC-NIUCTE: COA

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH!

115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

KOPTEC &

WudopmaunonHtbiin LienTp

BYHKEPHOE TORIWBO

® LEHbI CNOTOBOro PbIHKA POCCUM

" KOTUPOBKM CTOMMOCTHU U
KOMMEHTAPUW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPANC-NIUCTE: BT

10 BOMPOCAM NOANUCKN OBPALWAUTECH
115054, Mockea, 3-it MoHeTumkoBCKwit nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com

www.kortes.com



TEC =

AoMHEA LleMTp

NHOWMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne122
27 — 31 okmsbps 2014

KOP

O OMN3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPLI

Netback Kortes DTU  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbii @O 30850 1213 32350 0 32645 -291 35546 =L 34.07 0.11
LlentpansbHbii @O 30624 1220 31058 -688 31550 -1102 33413 -202 32.3 0.03
HOxHbIn @O 30715 861 32100 270 31681 -54 33581 0 32.57 0.02
CeBepo-Kaskasckuit O - - - - - - 34600 0 31.03 0.01
MpuBomkckun @O 29720 1145 30314 -259 30456 672 33050 -121 32.95 0.11
Ypanbckuit @O 27460 1204 - - - - 33675 -88 33.78 0.11

Cubupckun @O 26475 1167 29619 -331 28932 -892 34435 -148 34.21 0.12
HanbHeBocTouHbI PO 28266 1096 34350 450 34826 195 42586 1 39.34 0.31

® EBPOIMENCKAS YACTb POCCUI O CVBUPb N OANBHNN BOCTOK

py.G..{TO * e OnNTOBbIE LiEHBI == @= = BupxeBble LeHbl @ Kortes Netback DTU py.6..[1;3 e+ ONTOBbIE LiEHbI == @= = BupxeBble LEeHbl @ Kortes Netback DTU
! 35000
j NCe., e
32000 sl ™ 31020 \o\'>---o---->-"_2' ... . 31196
&_g. PR SIRY - Al okl i £ RO, o =0 = b~ TP= & p. P
=B \:’/\ =7 30000 S e mp =0
‘ AN A 30910 _ i 30530
30000 \/, NN ;
¥ 30104 "N o
H 27191
28000 t 25000
1asr 15aer 29asr 12ceH 26ceH 100KT 24 OKT 1asr 15a8r 29asr 12ceH 26ceH 100KT 24 OKT
py6./T ——e=—0nToBble LeHbl  ==e== Meskuii ont(HMO) 40%\650-/7 ——6=—0nTOBblE LeHbl  ==6==Menkuii onT(HMO)
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KOPTEC

r
|'||'l.!' AL MOHHE

| 1
n
wi i IJ.:_ MTD

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne122

27 — 31 okmsbps 2014

O N/3ENBLHOE TONNMBO (neTHue copta). BUPXKEBBLIE NMOKASATENN

Bupxa «CaHkT-NeTepoypr» MMTB

+/-

+/-

CrneMTCB Bcero

+/- +/-

O6bem Topros, ThbiC.

Konun4yectBo caenok

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

NIYKOWNI-

KUPULLUHEDTEOPTC...

Camapckas rp. HM3
NNAcC Canasat

T

, €. - - - -

30.420
9.700
9.240

8.300

69,940
184

35,600
-37

69,940 35,000
184 -39
O CTPYKTYPA MPOOAX MO O

[ilcle}
1.43%

0®0

2235 D8P0

2.49%

cT.KombuHaTcKan
BO/ICOrPAAHEDTENE...

CT.XabapoBcK i

Ydumckan rp. HN3

cT.Knpmwn

Yynoso

NNAC Hukonbckoe

NNAC BopoHex

cr.l3emru

5 10 15 20 25 30 35

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

pY6./T B O6bem 61peBbIx NpoAaK -e-CpeaH ueHHas 6up ueHa THIC. T
37000 { 120
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KOPTEC =

WHdopmaumoHHbii LieHTp

KOPTEC =

UHdopmaumnoHHbii LieHTp

PEFMOHAN

bHbIE

™ LEHbLI CNOTOBOrO PbIHKA POCCUM m MOCKOBCKWIA PbIHOK MOTOPHbIX TONNUB
m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA
(EXXEQHEBHO) ® NOANWCHON UHAEKC B NPANC-NIUCTE: MP1
® NOANUCHOW WHAEKC B NPAAC-NTUCTE: COT ® PbIHOK HE®TENPOAYKTOB KA3AXCTAHA
W CTPAH CPEAHEW A3WM (EXXEHEAENBHO)
® NOANWCHON MHAEKC B NMPAWC-NUCTE: KA3

10 BOMNMPOCAM NOANMUCKU OBPALLAWUTECH
115054, Mocksa, 3-i# MoHeTuMkoBCKWW Nepeynok, 4, 4, cTp. 1
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O TOMOYHbLIN MA3YT. LUEHOBBLIE MHONKATOPbI

Netback Kortes FOS OnToBbIe UeHbl BupxeBble LieHbI

py6./T +/- py6./T pyb./T +/-

Cesepo-3anagHbin @O 8598 359 11750 20 12066 -609
LleHTpanbHbiit @O 8981 486 9646 -337 9853 -256
HOXHbIN DO 10190 490 11600 0 - -
CeBepo-KaBkasckuin @O - - - - - -
Mpusorkckuin GO 8505 476 9638 -208 9743 -39
Ypanbsckuit @O 6825 486 - - - -
Cubupckuin @O 6509 518 10842 -1388 11223 -1494
[anbHeBocTouHbIN PO 9814 563 15863 -1103 15613 -1280
O EBPOIMNENCKAA YACTb POCCUMU 0O CVBUPbL N OANTbHUN BOCTOK
py6./1:° OnToBble py6./'r
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UudopmaumoHHbiin LienTp NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

® LEEHbI CNOTOBOrO PhIHKA POCCHUM ®m LIEHbI CMOTOBOrO PbIHKA POCCUU

® KOTUPOBKW CTOMMOCTHU U KOMMEHTAPUA m KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUM
(EXXEHELENbHO) (EXXEQHEBHO)

® WHAYCTPUANBHLIE MACNA ®m NOANUCHOW UMHAEKC B NMPAWUC-NIUCTE: COM

® NMOANMWCHOW WHAEKC B NPAUC-NIUCTE: CMU
MOTOPHBIE MACHA

= NMOANWCHOW MHAEKC B NPAUC-JTUCTE: CMM

MO BOMPOCAM NOANUCKN OBPALWANTECH M0 BONMPOCAM MOANMUCKU OBPALLAWTECH
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ren. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com e-malil: info@kortes.com, www.kortes.com
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UuMoMHEEA LlesTp 27 — 31 OKmFI6pFI 2014
O TOMNOYHBbI MA3YT. BMPXXEBBIE MOKA3ATEN
Bupxa «CaHkr-lMeTep6ypr» CnemMTCB
+/- +/-
O6bem TOpros., ThiC.T - - - - 34,820 -14,175 34,820 -14,175
KonunyecTBo caenok, eq. - - - - 119 -25 119 -25

O OBbLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O
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O CPEOHEB3BELIEHHAA BMPXXEBASA LIEHA M OB bEMbI MPOOAX

py6./T I O6bem bUpKeBbIX NPOAAK -e-CpepHeBs3BelueHHan 6upkeBas LeHa THIC. T
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O NPMMEYAHUA

Netback Kortes (9kcnopTHbIin HeT63k KopTec — ToMcoH PeitTep) — ToBapHble UHAEKCHI, OTpaXatoLLme NpuBeAeHHYI0 LeHY HedpTenpoaykTa oT LeHTpa
MupoBon ToproBnu. basuc dpaHko-ctaHuus HIM3, ¢ y4eTom NormcTnyeckmx 3atpar 1 Harnoros.

MeToauka pa3metleHa http://www.kortes.com/products/metodology/TR-Kortes%20Netback.pdf

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GloNneTeHsx.

COB — ABTOMOGUIbHBI GEH3NH

COA — ABMaLMOHHbIV KEPOCUH

COT - [lusenbHoe Tonnneo

COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOoBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka
CaHKT-lMetepbypr"”

Menku#t onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, NMOMyYeHHbIe B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX UHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3uH B MO, YOO, COO n o0
TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n KOO0

TYP - ueHbl B cucTeme HedTenpoaykroobecneyeHust Ha gustonnueo B MO, YOO, COO n 0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.

A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.

MeToponorum pa3metueHs http://www.kortes.com/products/metodology/

MHOeKCbl M KOTUPOBKW YCPeOHSAITCS 3a aHanM3npyeMbli nepuoa v arpermpyloTcsi o TeppuTopuanbHOMy NpuaHaky B paspese P®, EBponerickoin yactu Poccum,
Cubupu n [anbHero Boctoka, a Takke ®eaeparnbHbiX OKPYroB.

www.kortes.com


http://www.kortes.com/products/metodology/
http://www.kortes.com/products/metodology/

