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Netback Kortes OnToBble LeHbl BupxeBble LeHbl
py6./T +/- py6./T +/- py6./T +/-
BeHanH Hopmanbs-80 32188 133 35650 -270 36420 269
BeH3nH Perynsp-92 30477 642 40445 346 39676 277
BeHauH Mpemuym-95 30664 22 41884 730 42345 1005
ABMALIMOHHBIN KEPOCKH 25536 391 31456 269 32140 981
[nsenbHoe TOoNnMBO (NeT. copTa) 29822 524 31398 80 31000 55
TonoyHbIN Ma3yT 11058 514 11618 -99 12643 -317
0@ BEH3VH HOPMAIb-80 ©® BEH3WH PEMYNAP-92
--0-- OnTOBbIE LeHbl  —C- BupKeBble LeHbl  —e—Kortes Netback NAP --0-- OnTOBbIE LeHbl  —C- BupkeBble LeHbl  —o—Kortes Netback GAR
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/-

+/- ¢ Hay. roga

ICE Brent,$/bbl

NYMEX WTI, $/bbl

ICE Gasoil,$/mt

NYMEX RBOB Gasoline, $/gal
NYMEX Heating oil, $/gal

95.45
91.44
805.45
2.51
2.65

-1.69
-0.95
-9.6
-0.14
-0.04

EBPOINA

+/- +/- ¢ Hay. roga

-11.53
-1.32
-104.05
-0.15
-0.29

CUBWPb W OAJIbHU BOCTOK

+/- +/- ¢ Ha4. roga

BeHsuH Perynsp-92, py6./T

BeHsuH Mpemnym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T

TonoyHbin masyT, py6./T

30639
30657
25846
30286
11256

Netback Kortes

613 30639
-168 -613
359 1358
520 893
538 1908

29826 752 29826
30694 785 -839
24295 519 1386
27963 537 653
10266 422 1518

KOTMpOBKM ONTOBOro pblHKa

BeHsuH Perynsp-92, py6./T
BeHsuH Mpemnym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T

Tono4yHbIn MasyT, py6./T

40136
41759
31226
31515
10974

324 9551
791 8811
53 389
162 889
-46 1745

42097 464 12765
42510 423 9878
32088 863 769
30800 -333 3400
13874 -284 3255

BeHsuH Perynsip-92, py6./t

BeHauH Mpemuym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyb./T

Tono4yHbIn MasyT, py6./T

39706
42432
32175
31469
11944

294 9450
892 10536
650 149
191 2869
-94 1961

40147 885 11714
40652 1274 10852
32277 1769 -1195
29612 -161 1876
13750 -808 5175

BeHsuH Perynsip-92, py6./t
BeHauH Mpemuym-95, py6./T

[nsenbHoe Tonnueo (NeT. copta), pyob./T

KoTupoBKM MenKkoonToBOro pbiHKa

41987

43333
33872

112 8215
188 6509
58 1143

KoTUpoBKM pO3HUYHOTO PbIHKa

BeHsuH Perynsp-92, py6./n
BeH3uH Mpemnym-95, py6./n

[nsenbHoe Tonnmeo, pyb./n

32.11
34.84
32.67

KoadpmumeHT mapxkuHanbsHon goxogaHoctun A3C

0.08 291
0.06 2.42
0.02 -0.1

43743 61 7426
45513 30 5205
38008 -320 2092
33.64 0.14 2.02

35.8 0.13 1.79
36.07 0.01 -0.18

BeHsuH Perynsp-92, %
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0.1 -11.3

3.1 0.3 -11.3
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O COBbLITVA HEOENW (no mateprnanam CMU)

OOBbIYA HE®TU B POCCUM 3A 9 MECALLEB BbIPOCJ/1IA HA
0,7%

[obblia HedTU M ra3oBoro KoHAeHcata B PO Bbipocna Ha
0,7% B sAHBape-ceHTAbpe 2014 roga OTHOCUTENbHO
cooTBeTcTBylowero nepuoga 2013 roga - go 392,9 maH
TOHH, TMOKas3anu CcTaTUucTu4eckme paHHole UAY TIK
MwuH3aHepro.

B ceHTabpe 2014 roga cyToyHas npousBoAcTBO HedpTAHOro
cblpba yBennumnacb o 10,61 mnH 6appeneit (43,41 maH
TOHH B LENOM 3a Mecay) no cpaBHeHuto ¢ 10,52 maH
bappeneii B asrycte (44,47 MnH ToOHH). [MpwupocT
HedTen06blMM Oobecneunnn onepatopbl, paboTatowme Ha
YCNOBUAX COrNalleHnn o pasgene npogykumm (CPM), manblie
He3aBUCMMble KOomnaHuu, Masnpom u bawHedTb. [Jobblua
HedTM B ceHTAbBpe 3TOro rofa BbIPOC/NA MO CPABHEHUIO C
ceHTAbpem 2013 roaa Ha 0,8%.

SKCNOPT CHU3UNCA HA 3%

Poccua cokpatvMna 3aKCNopT M TPAH3UT HedTU B CTPaHbI
AanbHero 3apybexbs B AHBape-ceHTAbpe 2014 roga Ha 3%
OTHOCUTENIbHO aHanoru4yHoro nepuoga 2013 roga - Apo
166,1 mAH TOHH co 170,9 MNH TOHH.

P® HapacTuna obbem npoaax Cbipbsi HA MUPOBOM PbIHKE B
ceHTAbpe 2014 roga Ha 11% no cpaBHEHWIO C aBrycTOM - 4,0
19,115 mnH TOHH. [lpy 3TOM 3KCMOPT MO cuUCTeme
TpaHcHedTM BbIPOC B MPOLWJIOM MecsAue Takxe Ha 11%
OTHOCUTEJIbHO aBrycTa, HO cokpaTuaca 3 % Mo CpaBHEHMIO C
asryctom 2013 roga u coctasun 17,129 mAH TOHH.

TpaHcHedTb NpPOrHo3upyeT, YTO B TEKYLEM roJy BblBO3
HedTU NPOJOMKUT CHUXKATLCA U NOTepAeT MO UToram roga
okono 10 MAH TOHH oTHocuTenbHo 2013 roga Ha ¢oHe
pocTa 06bemoB nepepaboTKM CbipbA BHYTPU CTPaHbI.

HN3 P® CHU3WN MNOCTABKU BEH3UHA HA BHYTPEHHUIA
PbIHOK HA 0,4%

HM3 P® cHu3suam ob6bem nNOCTaBOK aBTOOEH3NHOB Ha
BHYTPEHHWI PbIHOK 3a AHBapb-aBryct 2014 roaa Ha 0,4% no
CpaBHEHWUID € aHanornmyHbim nepumogom 2013 ropa - go
23,568 MnH TOHH, B TO BpeMsA KaK 3KCMNOpT MNpPOoAyKTa B
paccmaTtpuBaemblii nepuog ynan Ha 6,9% - po 2,711 maH
TOHH, CBMAETEeNbCTBYOT gaHHble LAY TOK MwuHaHepro u
pacuetbl PeliTep.

MpousBoacteo 6eH3nHoB Ha HM3 PO 33 8 mecaues
COKpaTtunocb Ha 1,6% - 0o 25,41 MAH TOHH.

Mo gaHHbiM LAY TIK, o6bem NOCTaBOK BbICOKOOKTAHOBbIX
aBTOTON/IMB NPOU3BOACTBA pPocCUiicKkMx HIM3 BHYTpM cTpaHbl
3a 8 mecAues 2014 roga B TOYHOCTM NOBTOPWUA MOKa3laTenm
NPOLUNOro roga u coctasun 22,281 MAH TOHH.

MoTpebHOCTM BHYTPEHHEro pblHKa Poccuu, KoTopble
npesblWwatoT 06bem NocTaBok 6eH3nHa ¢ 3aBoaoB PP, Kak K
8 2013 roay BOCMOAHAKTCA 32 CYyeT MMMOOpPTa U3
benopyccun, coctasusliem B AHBape-asrycte 1,077 mnH

www.kortes.com

TOHH, uWanM 4,6% OT CymMMapHOro obbema MOCTAaBOK Ha
POCCUMUCKUI PbIHOK BbICOKOOKTAaHOBbIX TOMJ/IB.

Bcero, ¢ yueTom 6e10pycCcKMxX NOCTaBoOK, 3a 8 mecAues B PO
6bino0 noctaBneHo 23,568 MIH TOHH BbICOKOOKTAaHOBbIX
6eH31HOoB, YTO BCcero Ha 185,8 Tbic. TOHH (0,8%) npeBbicua0
COOTBETCTBYIOLWMI NoKasaTenb 2013 roga.

B paccmaTtpuBaemblii nepuog, 7K} POCCUIACKNX
npoussoauTenein  Hambonee  CywWeCTBEHHO  CHM3WMAA
NMOCTaBKM MPOAYKTa Ha BHYTPEHHWI pbIHOK PocHedTb - Ha
885,1 Tbic. TOHH. [pn 3TOM rOCKOMMaHWA YyBenu4Maa
SKCNOPTHbIE OTIPY3KN BbICOKOOKTaHOBbIX H6eH3nHOB 6osee
Yyem B 2 pasa.

CHuKeHue noctaBok PocHedTV Ha BHYTPEHHUI PbIHOK PO
y4anocb BOCMOAHUTb 3@ CYET YBE/IMYEHUA OTIPy30K
npoaykumn Mockosckoro HIM3 KomnaHum asnpomHedTb
(+375,9 Tbic. TOHH K aHanorM4yHoOMy nepuoay npPOLIIOro
roga), Omckoro HMN3 (+172,2 ThIC. TOHH),
KupnwwuHedpteoprcmHtesa HK  CyprytHedTteras (+282,9
TOHH) Y HEKOTOPbIX APYrMX 3aBOA0B.

MocTaBKM HMU3KOOKTAaHOBbIX aBTOOEH3MHOB Ha BHYTPEHHUIA
PbIHOK P® 1 Ha 3KcnopT 3a 8 mecALeB ynaam B CPaBHEHUU C
NPOLWNOroAHUMM NOKa3aTeNAMU COOTBETCTBEHHO Ha 32,5%
n11,8%.

Mo matepuanam usgaHua Hedrerazosbiii ExxeHeaenbHUK
"Russian Petroleum Investor"

bonee nodpobHo ¢ u3daHuem  Hegpmeaazoswbiii
ExceHedenovHuK "Russian Petroleum Investor" ebi moxceme
03HaKomumbcA Ha calime http://petroleum-investor.com
Modnucka: NeaH Kpacoeckuii, men: +7 495 961 01 51,
<lvan.Krasovskiy@thomsonreuters.com>
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,
$/bbl $/bbl $/T $/gal $/gal

Hos. [ek. AuB. Hos. [ek. AuB. OkT. Hos. [ek. OkT. Hos. Oek. OKT. Hos. [ek.

01.okt 9497 9563 96.17 90.73 89.74 - 801.5 804.25 807.25 2.45 2.39 - 2.66 2.66 -

02.0kT  94.09 94.69 95.2 91.01 89.88 = 798.75 8015 804.25 241 2.36 - 2.64 2.64 -

03.okt  93.73 9429 9479 89.74 88.67 - 795.5 798 801 2.38 2.33 - 2.62 2.62 -

29.cen 97.2 97.29 97.89 94.57 93.49 = 814 817.75 820.25 2.7 2.51 2.46 2.7 2.71 2.71

30.ceH 9725 9785 9841 91.16 90.27 - 817.5 820.25 823 2.59 2.44 2.39 2.65 2.65 2.66
-e-WTI NYMEX, $/bb  -e~ICE Brent, $/bbl -e~-NYMEX RBOB Gasoline, $/gal

4 vion 4 vion

—e-ICE Gasoil, $/7 (2mecau) —-NYMEX Heating Oil, $/gal

805.45

O CNPABOYHAA MHOOPMALINA

Anpenb Maw WioHb Uionb ABryct CeHTa6pb
HedTb 387 376.1 385 385.2 388.4 367.6
HedTb BocTouHon Cubupmn 190.8 182.4 189.2 189.4 191.8 176
HedTenpoaykTbl cBeTnbie 255.4 248.2 254.1 254.2 256.3 242.6
BeH3nHbI ToBapHble 348.3 338.4 346.5 346.6 349.5 330.8
[On3enbHoe TonNnNnBo 251.5 244.4 250.2 250.3 252.4 238.9
HedTenpoaykTbl TeMHble 255.4 248.2 254.1 254.2 256.3 242.6
CXWKeHHbIe rasbl 129.1 88.3 86 89.6 147.4 221
¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga

aBTOOEH3UH KInacc 2 1 Hike 11110 13332 13332

aBTOGeH3NH knacc 3 10725 12879 12879

aBTOOeH3uH knacc 4 9916 10858 10858

aBTOOeH3uH knacc 5 6450 7750 9500

GEH3MH NPSIMOrOHHbIN 11252 13502 14665

OT Knacc 2 n Huxe 6446 7735 7735

AT knacc 3 6446 7735 7735

AT knacc 4 5427 5970 5970

a7 knacc 5 4767 5244 5970

TONMBO NeYyHoe ObIToBOE 6446 7735 7735
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O BEH3VH HOPMAIb-80. LIEHOBbLIE MHOVKATOPDI

Netback Kortes NAP ~ OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 33060 111 35550 0 - - 38675 125 30.72 0
LleHtpanbHbiii @O 32968 112 27550 0 - - 36704 159 28.8 0
HOxHbIN @O 33235 87 26000 0 - - 38300 0 26.5 0.3
CeBepo-Kaskasckuit O - - - - - - 32000 0 24.5 0
MpuBomkckuin @O 31923 103 34490 -960 - - 36939 83 29.76 0.23
Ypanbckuit @O 29578 113 29950 0 - - 37574 0 28.52 0
Cubupckuit @O 29716 232 34280 -430 35263 172 36547 0 27.56 0.02
HanbHeBocTouHbln @O 33730 292 38280 310 38301 255 41606 64 32.86 0.07
0@ EBPOMNENCKAA YACTb POCCUN 0 CVBNPb N OANBHNN BOCTOK
py.G..{TO *ee OnNTOBbIE LIEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP py.6..[1;3 *ee ONTOBbLIE LEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP
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M hidhe L HMOHHEBIM IJ.:_ MTD 29 - 3 OKmF’6pﬂ 2014
O BEEH3VH HOPMANbB-80. BUPXXEBBIE MOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/-
O6bem Topros, ThiC.T - - - - 1,260 -0,060 1,260 -0,060
KonuyectBo caenok, eq. - - - - 21 -1 21 -1

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

CTVﬂ'BeMFM _ 0.480

AHTAPCKAA HXK _ 0.180
0 0.1 0.2 0.3

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

0.4 0.5 0.6 0.7

pY6./T B O6bem 61peBbIx NpoAaK -e-CpeaH ueHHas 6up ueHa THIC. T
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KOPTEC &

WHdopmaumnoHHbii LleHTp

IV MexayHapoaHas koHdepeHuus
«PblHOK HEOTEMPOAYK'
OCHOBHbIE BEKTO

HE®Tb
W rA30BbIAKOHAEHCAT

B LEHbICNOTOBOIO PbIHKA POCCUMU

B KOTUPOBKM CTOMMOCTU U KOMMEHTAPUN
(2 PA3A B HEAIENIO)

B NOANUCHON MHAEKC B NPAWC-NIUCTE: A1

B PbLIHOK CTABUJIBHOIO FA30BOIo
KOHAEHCATA

= NOANUCHOW MHAEKC B NPAWUC-NUCTE: CP3

O BOMPOCAM MNOANUCKN OBPALLAUTECH
115054, Mockea, 3-i MoHeTumkoBCKMIA nepeynok, 4. 4, cTp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, ww\w.kortes.com
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O BEH3WH PEIMYNAP-92. LLEHOBLIE MHOVKATOPDI

Netback Kortes GAR  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T py6./n +/-

CeBepo-3anagHbin @O 31815 613 40310 45 39735 -731 42175 64 32.17 0.04
LeHtpanbHbiit @O 31753 615 41117 390 41099 353 42236 148 32.16 0.13
lOxHbIn @O 30014 614 40825 20 40815 -59 42500 -13 32.02 0.04
CeBepo-Kaskasckuit O - - - - - - 42700 0 33.21 0.09
MpuBomkckuin @O 30611 613 39664 457 39625 398 41548 106 32.01 0.08
Ypanbckuit @O 28333 614 39237 224 38573 557 40950 262 31.37 0.09
Cubupckuin @O 28243 738 40900 560 39759 797 40858 13 31.72 0.09
HanbHeBocTouHbli @O 32201 774 44490 270 44574 283 47864 128 36.38 0.21
O EBPOIMNENCKAA YACTb POCCUU 0 CVBNPb N OANBHNN BOCTOK
py.G..{TO * e OnNTOBbIE LiEHBI == @= = Bupxesble LEeHbl @ Ortes Netback GAR py.6..[1;3 e+ ONTOBbIE LiEHbI == @= = Bupxesble LEeHbl @ Kortes Netback GAR
..4»-&'8'-":1';--‘-3;-1;_- 40136 41000 . PUUPR TXTL. ILLY TYYT-PeY -1 42097
O SUPY-RRW Y o e g e e S o =
37000 et 39620 S i g > T°T £ 40215
36000
32000 31000
e 30639 T — P 29826
\\_W /i
27000 26000
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Hudoprayuonuesa Uentp

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne118

29 — 3 okmsbps 2014

O GEH3VH PETMYNAP-92. BUPXEBbLIE MOKA3ATENN

Bupxa «CaHkr-lNeTepbypr»

+/-

1,320

KonuyectBo caenok, eq. 3 -3

O6bem Topros, ThiC.T 0,221

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

ct.Cypryt
Ydumckan rp. HN3
cT.KombuHaTckan
HB NTK-TepmuHan...
cT.HoBOApOCNaBcKan
Camapckas rp. HM3
KUPULLINHEDTEOPTIC...
cT.CTeHbKMHO 2
BO/ITOrPAAHEDTENE...
NYKOWNI-...
cT.3eneumHo
Yynoso
CT.AHNYKMHO
CAPATOBCKMI HN3
BN Cesepo-3anag,

MMTBE CneMTCB
+/- +/- +/-
- - 85,220 -13,060 86,540 -12,839
= = 503 -124 506 -127
O CTPYKTYPA MPOOAX MO O
AB®0O

24.360 0.90%

0 5 10 15

20 25 30

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T
42000

B O6bem 6uprKeBbIX NPOAAXK

-eo-CpeaHeB3BelLeHHan ﬁmp»(esaa ueHa TbiC. T

39676120

—- — |

&>

37000

32000

27000

22000

17000

12000

7000 f i i T T
4 nion

KOPTEC &

WudopmauunoHHbin LieHTp

CXWXEHHbIE
YIMEBOZAOROAHBIE FASHI

9uion 14 won 19 mion 24 wuon 29 mion 3aer 8 asr

| | | | | | ée.s4o
| 80
60
I I | I I I i I 40
20
‘ ‘ ‘ ‘ ‘ 0

28 aBr

13aer 18 asr 23aser 2ceH 7ceH 12ceH 17ceH 22ceH 27ceH

"KOPTEC "

WUHdopmauynoHHbIi LieHTp

B LEHbI CNOTOBOIro PbIHKA POCCUMU
(EXXEHEQENbHO)

= NOANUCHOW MHAEKC B NPAWC-NIUCTE: CP1

® LEHLI MENIKOONTOBOIO PLIHKA POCCUM
(EXXEHEAENLHO)

® NOANWUCHOW MHAEKC B NPAWC-NIUCTE: CP5

® LEHbI PO3HUYHOTO PBIHKA POCCUM
(2 PA3A B MECAILY)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

10 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBCKWA Nepeynok, A 4, ctp. 1

wen. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com

™ XPAHEHME, NPOCMOTP U AHANK3
WHOOPMALIUM "KOPTEC"

B WWAPOKWUWA CMEKTP ®YHKLIMOHANBHBLIX
BO3MOXHOCTEN ANA BU3YANBHOIO
NMPEACTABJNIEHWA JAHHBIX

® NOJIb3OBATENIbCKUE OTHETHI

10 BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com
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AoMHEA LleMTp

KOP

NHOWMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne118
29 — 3 okmsbps 2014

O BEH3WH MPEMWYM-95. LIEHOBbLIE MHOVKATOPDI

Netback Kortes GAP

py6./T

Cesepo-3anagHbin @O 31365
LentpanbHbin @O 31302
IOxHbIM @O 31359
CeBepo-Kaekasckuin O -
Mpusomkeknn @O 30199
Ypansckuit @O 27916

+/-

-188
-186
-138

-176
-157

py6./T

42245
42777
41835
41574
38880

OnToBble LeHbl

+/-

BupxeBble LeHbl

py6./T

+/-

py6./T

Menkun ont (HMO)

+/-

Po3Huua (A3C)

py6./n

+/-

0.03
0.08
0.04
0.06
0.07
0.04

Cubupckuin @O

[anbHeBoCTOYHbIN ©O

28899
33386

630

1016

41450
44630

430 43274 590 44075 222 35.14
944 43006 1186 43501 318 34.74
630 41878 628 43531 56 34.84

- - - 44250 50 35.81
987 41684 837 42677 71 34.81

5 39567 727 42263 113 33.93
795 40856 1478 42564 30 33.98
-320 = = 49725 28 38.39

0.07
0.21

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK

py.G..{To *ee ONTOBbIE LIEHbI = @= = BupxeBble LeHbl @ Kortes Netback GAP py.6..[1;) *ee ONTOBbLIE LiEHbI == @= = BupxeBble LeHbl @ Kortes Netback GAP
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py6./n = Menkunit onT(HMO)  ==e==Po3Huua (A3C) py367'/" 6= Mesikuit onT(HMNO)  ==e==Po3Hunua (A3C)
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35 :
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne118

¥l !:‘-'.:’__'.;.1!I|ll||_: 1 |J.|_'I-|i:I 29 - 3 Ong6pﬂ 2014
O BEEH3VH MPEMWYM-95. BUPXXEBBIE NMOKA3ATENW
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/- +/-
O6bem Topros, ThiC.T 1,440 1,140 - - 31,020 -4,380 32,460 -3,240
KonuyectBo caenok, eq. 4 3 - - 258 -13 262 -10
O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA MPOOAX MO ®O
KUPULLMHEDTEOPTC... 6.300 y®o

1.48%

cT.HoBosApocnasckan
cT.CTeHbKMHO 2
Youmckas rp. HM3
cT.KombuHaTcKan
cT.3eneumHo
BO/ICOrPAAHEDTENE...
NYKOWNI-...
CT.AHNYKMHO
Camapckas rp. HN3
cT.AKcapaickan 2
CAPATOBCKMI HM3
cT.Knpmwn

ct.Cypryt
cT.3aBepexbe (akcn.)

7

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6upkeBbIX NpoAax  -e-CpeaHeB3selleHHan BUpesas LeHa THIC. T

47000 ~ 45
42345

42000 “""——_—-.T 40

37000 32.46035

30
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25
27000

20
22000

15
17000 10
12000 5
7000 : : : : : : ; ; ‘ ‘ ‘ ‘ i o

4uion 9uon 14 won 19wuon 24wuwon 29wmon 3asr  8asr 13aer 18aer 23asr 28aBr 2ceH 7ceH 12ceH 17ceH 22ceH 27ceH 2 OKT

KOPTEC =&

WHdopmaumoHHbIn LieHTp

KOPTEC &

WHpopmaunonHbiin LienTp

BUTYMb! HEQTAHBIE

m WWPOKWA CNEKTP LEHOBOW MHOOPMALIMM ™ LEHbI CNOTOBOIO PbIHKA POCCHUU

0O BPFORYEIMN RESTREXMANS ® KOTMPOBKM CTOMMOCTM U KOMMEHTAPUH
® CNOTOBbIE LEHbI (EXEHEAENLHO)

® PEFMOHAJIbHBIE LIEHbI = NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB
®m CTATUCTUUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH 10 BOMPOCAM NOANMUCKUN OBPALLAVUTECH
115054, Mockea, 3-i MoneTunkoBckud nepeynok, A, 4, ctp. 1 115054, Mocksa, 3-# MoneTumkoBCKWA nepeynok, 4 4, crp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703 ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne118
1

A0HHBIA Ledtp B9 29 -3 OKmFI6pFI 2014
O ABVALMOHHbBI KEPOCWH PT/TC. LUEHOBBLIE MHOWKATOPbI

Netback Kortes JET OnToBbIe UeHbI BupxeBble LeHbl LleHbl B aaponopTax

py6./T +/- py6./T +/- py6./T +/- pyb./T +/-

CeBepo-3anagHbin PO 26097 272 31350 0 30589 -340 38963 -98
LieHTpanbHbIn @O 26607 272 31667 437 32788 762 42019 0
HOxHbBIA PO 26839 487 30925 0 32526 -55 41018 0
CeBepo-Kaska3ackuit PO - - - - - - 39872 0
MpuBomkckuin O 25266 346 31022 -146 31908 1159 40101 0
Ypanbckuit @O 23321 272 31100 0 31894 -819 37871 0
Cubupckuinnt O 22864 450 31190 817 32112 1825 38831 0
[anbHeBocTouHbIN ©O 26442 624 34780 1000 35289 1385 40608 0
O EBPOIMNENCKASA YACTb POCCUMA O CVBUPL N OANTbHUN BOCTOK
py6./1:0 OnTosble py6'/T
eeeQece LeHbl == @= = bupxeBble LeHbl @ Kortes Netback JET eee«@eee ONTOBBIE LEHBI == @= = bupxesble LeHbl @ ortes Netback JET
RS # i 32065 B8 B o uBu-g.. - 8.8 32325
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27000
\_i/" ‘\_D/\/Nr 25846 ~—~——— o 24295
24000 22000
4union 18 nion 1asr 15aer 29aer 12ceH 26ceH 4wvion 18 uion 1asr 15aer 29aer 12ceH 26ceH
PY6./T—e— Onrosbie LeHbI === ||eHbl B a3pOMNOpPTax (B KPbL/I0) PY6./T—e— Onrosble LieHbI ==6=— | |eHbl B a3pOMNopTax (B KPbL/I0)
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KOPTEC B NHOVKATOPBI POCCUMCKOT O PbIHKA HEGTEMPOYKTOB Ne118

O ABVALVOHHBIN KEPOCUH PT/TC. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +/- +/- +/-
O6bem Topros, ThiC.T 0,060 - - - 50,265 -0,055 50,325 0,005
KonunuectBo caenok, eq. 1 - - - 198 -34 199 -33

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

CK®O Y®O0 10®0 Jil:ole]
0.48% 0 1.19% 1.94%

bM Bragnmup 15.960

CaHkT-MNeTepbypr...
ct.HoBaA enoska
cT.HoBOApOCNaBCKas
cT.KombuHaTcKan
AHTAPCKAA HXK
cT.Knpnwmn
B byrynbma
Camapckas rp. HM3
cr.[3emrn
BN BaTaiick
cr.lomonenoso

HB NTK-TepmuHan...
BN Maturopck
cT.HAraHb

0 2 4 6 8 10 12 14 16 18 5.31%

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6upkeBbIX NpoAax  -e-CpeaHeB3selleHHan BUpesas LeHa THIC. T
37000 - T 90

3214080
32000 - — t i | o
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KOPTEC &

WudopmaunonHtbiin LienTp

KOPTEC &

NudopmaunoHHbin LieHTp

ABUALMOHHE BYHKEPHOE TORIWBO
® LEHBI CNOTOBOrO PbIHKA POCCHM ® LIEHbI CMIOTOBOIO PLIHKA POCCUM
m KOTMPOBKW CTOMMOCTW W KOMMEHTAPHHA ® KOTWUPOBKM CTOMMOCTY M
(EXXEAHEBHO) KOMMEHTAPUI (EXXEHEAENBHO)
® NOANMCHOW MHAEKC B NPAWC-NUCTE: COA ® NOANUCHOW MHAEKC B NPAAC-NUCTE: BT

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH! 10 BOMPOCAM NOANUCKN OBPALWAUTECH
115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1 115064, Mockea, 3-it MoHeTumkoBckwit nepeynok, 4, 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 7884702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@cortes.com, www.kortes.com

www.kortes.com
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AoMHEA LleMTp

NHOWMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne118
29 — 3 okmsbps 2014

KOP

O OMNI3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPDI

Netback Kortes DTU  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbii @O 30693 562 32185 60 32677 608 35247 0 33.83 -0.01

LlentpanbHbii @O 30463 532 32160 133 32269 565 33490 152 32.14 0.03

HOxHbIn @O 31441 496 31460 235 31811 1 34150 0 325 0.03
CeBepo-Kaskasckuit O - - - - - - 34625 0 31 0
MpuBomkckun @O 29803 524 31138 153 30866 -85 33231 43 32.75 0
Ypanbckuit @O 27523 495 - - - - 33675 -75 33.44 0

Cubupckun @O 26863 534 29570 -75 29558 -78 34590 -394 34 -0.01
HanbHeBocTouHbIn @O 29613 543 33260 -850 33266 -1084 42892 -213 39.03 0.05

® EBPOIMENCKAS YACTb POCCUI O CVBUPb N OANBHNN BOCTOK

py.G..{TO *ee OnNTOBbIE LIEHbI == @= = BupxeBble LeHbl @ Kortes Netback DTU py.6..[1;3 *ee ONTOBbLIE LEHbI == @= = BupxeBble LEeHbl @ Kortes Netback DTU
36000
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py6./n = Menkunit onT(HMO)  ==e==Po3Huua (A3C) py367'/" 6= Mesikuit onT(HMNO)  ==e==Po3Hunua (A3C)
33 : L - L L L 32.67 Iy ; ; ; b b 36.07
35 -
31 ~
33 ——
29 D e
28.51 31.99
27 31
4wion 18 uion 1asr 15 asr 29 aBr 12ceH 26 ceH 4wion 18 uion 1asr 15 asr 29 aBr 12ceH 26ceH
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% == K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 —_ = 20 —
15 15
12,5 11
10 10 et ST
5 5
0 0
4union 18 nion 1asr 15 aer 29 asr 12 cen 26 ceH 4union 18 nion 1asr 15 aer 29 asr 12 cen 26 ceH

www.kortes.com



KOPTEC .

LlemTp

r|||||| L0 HHEBIM

Bupxa «CaHkr-lNeTepbypr»

+/-

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne118

29 — 3 okmsbps 2014
O OV3ENBLHOE TOMNMMBO (netHne copta). BUPXKEBDBIE NMOKA3ATEJIUN

+/-

0,213 -0,356

KonuyectBo caenok, eq. 2 -2

O6bem Topros, ThiC.T

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

AHIAPCKAA HXK
Ydumckan rp. HN3
NNAcC Canasat
KUPULLINHEDTEOPTIC...
Camapckas rp. HN3
Yyposo
cT.KombuHaTcKan
BO/ITOrPAAHEDTENE...
cT.3eneunHo

NNAC Bonogapckas
NNAC bpaHck

NNAC "8H" tO3THN
CT.AHNYKMHO
CAPATOBCKMI HN3
NNAC Hukonbckoe

MMTB CnemMTCB Bcero
+/- +/-
- - 75,055 -36,270 75,268
- - 398 -83 400

000
5.18%

Jil:lole]

19.560 0.48%

0 5 10

15 20 25

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

-36,626

-85

O CTPYKTYPA MPOOAX MO O

pY6./T B O6bem bUpKeBbIX NPOAANK -e-CpesHeB3BelleHHan bupkesas LeHa THIC. T
37000 { 120
32000 310‘00100
27000 75.26880
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KOPTEC =&

WHdopmaumoHHbii LieHTp

™ LEHbLICNOTOBOIO PbIHKA POCCUM

m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA
(EXXEQHEBHO)

® NOANUCHOW WHAEKC B NPAWC-IUCTE: COT

10 BOMNMPOCAM NOANMUCKU OBPALLAWUTECH
115054, Mocksa, 3-# MoxeTunkoBCKkA nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com

KOPTEC &

UHdopmaumnoHHbii LieHTp

PEI'MOHAIIbeIE P

m MOCKOBCKMI PbIHOK MOTOPHbLIX TONNUB
(EXXEMECSAYHO)

® NOANUCHOW MHAEKC B NPAWUC-NIUCTE: MP1

® PbIHOK HE®TENPOAYKTOB KASAXCTAHA
W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

M0 BOMPOCAM NOAMUCKN OBPAWLAWTECH
115054, Mocksa, 3-# MoweTunkoBCKMiA nepeynok, 4, 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com




Hudoprayuonuesa Uentp

KOPTEC

29 — 3 okmsbps 2

O TOMOYHbLIN MA3YT. LUEHOBBLIE MHONKATOPbI

Netback Kortes FOS

py6./T

Cesepo-3anagHbin @O 11371
LleHTpanbHblit $O 11260
FOXHbIN DO 12418
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MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne118

014

11700 0 13402 30
10920 -280 11039 -313
12450 0 = =
10628 24 10910 134

Cubupckuin O 8893

[anbHeBocToYHbIN @O 12325

® EBPOIMENCKAS YACTb POCCUI

453
375

12723
17325

-150
-685

13289
17163

O CVIBMPb N OANBHUN BOCTOK

-160
-584

py6./1:° o py6./T
e e eee ONTOBLIE LiEHDI == @= = Bupxesble LeHbl =@ Kortes Netback FOS eeeeee ONTOBbLIE LEHDI == @= = bupxesble LeHbl =@ Kortes Netback FOS
13000
. S

12000 ohem o h O b =0 4 11990 2 b Nee b e

= N e b @ # BT’ B 13765

I Ny BeeeO.., 11256 13000 g0
11000 11256 o 17
a-!fa{ )”\\i 9
10000 e NP 10266
9000 8000
4uon 18 uion 1asr 15asr 29aer 12ceH 26ceH 4unon 18 uion 1asr 15asr 29aer 12ceH 26ceH

KOPTEC

UudopmaumoHHbiin LienTp

LUEHbLI CNOTOBOIo PbIHKA POCCHUM

KOTUPOBKW CTOMMOCTU U KOMMEHTAPUA
(EXXEHELENbHO)

WHAYCTPUAJNBHLIE MACNA

NMOANUCHOU MHAEKC B NPAUC-JINCTE: CMU
MOTOPHBIE MACHA

noANUCHOM MHAEKC B NPAUC-JINCTE: CMM

MO BOMPOCAM NOANUCKN OBPALWANTECH
115054, Mockea, 3-# MoHeTyukoBcimi nepeynok, 4. 4, cp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com

KOPTEC &

NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

LEHbI CNIOTOBOr0 PblHKA POCCUM

KOTUPOBKU CTOMMOCTH U KOMMEHTAPUM
(EXXEQHEBHO)

NOANWCHON WHAEKC B NPAWUC-NIUCTE: COM

M0 BONMPOCAM MOANMUCKU OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBckwid nepeynok, 4. 4, cp. 1

ren +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne118
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UuMoMHEEA LlesTp 29 -3 OKmFI6pFI 2014
O TOMNOYHBbI MA3YT. BMPXXEBBIE MOKA3ATEN
Bupxa «CaHkr-lMeTep6ypr» CnemMTCB
+/- +/-
O6bem TOpros., ThiC.T - - - - 59,700 -1,315 59,700 -1,315
KonunyecTBo caenok, eq. - - - - 156 -2 156 -2

O OBbLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O

AHTAPCKAA HXK
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Netback Kortes (9kcnopTHbIn HeT63k KopTec — ToMcoH PeitTep) — ToBapHble UHAEKCHI, OTpaXatoLLme NpuBeAeHHYI0 LeHY HedpTenpoaykTa oT LeHTpa
MupoBon ToproBnu. basuc dpaHko-ctaHuus HIM3, ¢ y4eTom NormcTnyeckmx 3atpar 1 Harnoros.

MeToauka pa3metueHa http://www.kortes.com/products/metodology/TR-Kortes%20Netback.pdf

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GloNneTeHsx.

COB — ABTOMOGUIbHBI GEH3NH

COA — ABMaLMOHHbIV KEPOCUH
COT - [lusenbHoe Tonnneo
COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOoBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka

CaHKT-lMetepbypr"”

Menku#t onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, NMOMyYeHHbIe B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX UHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3uH B MO, YOO, COO n o0
TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n KOO0

TYP - ueHbl B cucTeme HedTenpoaykroobecneyeHust Ha gustonnueo B MO, YOO, COO n 0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.
A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.

MeToponorum pa3metueHs http://www.kortes.com/products/metodology/
MHOeKCbl M KOTUPOBKW YCPeOHSAITCS 3a aHanM3npyeMbli nepuoa v arpermpyloTcsi o TeppuTopuanbHOMy NpuaHaky B paspese P®, EBponerickoin yactu Poccum,
Cubupu n [anbHero Boctoka, a Takke ®eaeparnbHbiX OKPYroB.

www.kortes.com
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