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Netback Kortes OnToBble LeHbl BupxeBble LeHbl
py6./T +/- py6./T py6./T +/-
BeHanH Hopmanb-80 32004 -1216 35788 253 36599 942
BeH3nH Perynsp-92 30046 -852 40253 -49 39537 66
BeHauH Mpemuym-95 30595 -1118 40926 8 40825 -100
ABMALIMOHHBIN KEPOCKH 25070 -910 31712 515 31744 119
[nsenbHoe TOoNnMBO (NeT. copTa) 29404 -878 31487 -58 31319 52
TonoyHbIN Ma3yT 10598 -331 11917 -38 12831 184
0@ BEH3VH HOPMAIb-80 ©® BEH3WH PEMYNAP-92
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/- +/- ¢ Hay. roga
ICE Brent,$/bbl 99.22 -2.91 -7.76
NYMEX WTI, $/bbl 92.44 -1.6 -0.33
ICE Gasoil,$/mt 845.81 -15.44 -63.69
NYMEX RBOB Gasoline, $/gal 2.54 -0.05 -0.12
NYMEX Heating oil, $/gal 2.77 -0.06 -0.17

EBPOINA CUBWPb W OAJIbHU BOCTOK

+/- +/- ¢ Hay. roga +/- +/- ¢ Ha4. roga

Netback Kortes

BeH3uH Perynsp-92, py6./T 30339 -883 30339 28875 =727 28875
BeHsuH Mpemnym-95, py6./T 30885 -1208 -385 29437 -757 -2096
ABurakepocyiH, py6./T 25404 -926 916 23735 -841 826

[nsenbHoe Tonnueo (neT. copta), pyo./T 29874 -864 481 27523 -938 213

TonoyHbIn masyT, py6./T 10777 -344 1429 9882 -280 1134
BeH3uH Perynap-92, py6./T 39974 -25 9389 41740 -183 12408
BeHsuH Mpemnym-95, py6./T 40680 13 7732 42157 -16 9525
ABurakepocwH, py6./T 31235 426 398 33025 763 1706
[nsenbHoe Tonnueo (neT. copta), pyo./T 31232 -29 606 32847 -213 5447
Tono4yHbIn MasyT, py6./T 11106 -83 1877 14756 117 4137
BeHsuH Perynsip-92, py6./t 39802 354 9546 39438 -230 11005
BeHsuH Mpemnym-95, py6./T 41166 106 9270 40081 181 10281
ABuakepocuH, py6./T 31356 131 -670 32427 -709 -1045
[nsenbHoe Tonnueo (neT. copta), pyb./T 31303 141 2703 31738 -187 4002
Tono4yHbIn MasyT, py6./T 12145 -26 2162 14681 181 6106

KoTMpoBKM MenkoonToBOro pbiHKa

BeHsuH Perynsip-92, py6./t 41670 390 7898 43376 97 7059
BeHauH Mpemnym-95, py6./1 43007 253 6183 45280 220 4972
[nsenbHoe Tonnueo (NeT. copta), pyob./T 33772 67 1043 38401 -209 2485
BeHsuH Perynsp-92, py6./n 31.86 0.14 2.66 33.36 0.05 1.74
BeH3uH Mpemnym-95, py6./n 34.71 0.05 2.29 35.51 0.06 15

[nsenbHoe Tonnmeo, pyb./n 32.64 0.01 -0.13 36.03 -0.01 -0.22

KoadpmumeHT mapxkuHanbsHon goxogaHoctun A3C

BeHsuH Perynap-92, % 2.4 -0.5 -11.4 3.1 -0.1 -11.3
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O COBbLITVA HEOENW (no mateprnanam CMU)

HN3 P® ysennuunu sbinyck 6eH3nHa Ha 7% nepepg,
pemMoHTamu

HM3 Poccun yBennunnnm npousBoACTBO aBTOOEH3MHa B
asrycte o 3,379 maH ToHH npotus 3,154 mnH B uione,
nokasanu npeasapuTtesibHble  AaHHble uay  T3K
MwuHsHepro, onybnaukoBaHHble Ha  cavite  CaHKT-
MeTepbyprckon  meXKAyHapoAHOM  TOBapHO-CbIPpbEBOWA
6upxu (MTCB).

Poccuitckne 3aBogpbl HapacTuam Npou3BOACTBO
HedTenpoAyKToB nepes, Ce30HHOW NpodUNaKTUKOW: Mo
noacyetam PeliTep, OCHOBaHHbIM Ha MHbopmauun LAY
T3K, mowHoCcT! nepBUYHOM NnepepaboTkm HedTH Ha HIM3 PP
ynagyT B ceHTAbpe Ha 2,636 MIH TOHH K YPOBHIO aBrycra.
MpousBoacTBO AM3enbHOro Tonamea Ha 3asogax Poccuum B
aBrycre Bo3pocno Ao 6,627 MaH TOHH ¢ 6,446 mAaH B nione
(+2,8%), aBumakepocuHa - go 1,068 mnH ToHH ¢ 1,031 mAH
(+3,6%).

CeHTAbOpPbLCKan peanusaumsa ONTOBbIX napTuin
HedTENPOAYKTOB Ha pblHKe P®P, cTapToBaBlwas B Hayane
mecAua, nokasasna CylecTBeHHoe noaopoXKaHue
BbICOKOOKTAHOBbIX 6eH3MHOB. PbIBOK ULeH CBA3aH C
onaceHMAMMU TpenaepoB BO3HMKHOBEHUA Jebuumta B
nepuosg pemoHToB HI3, cosnagalowmnx NO BpPemMeHu ¢
BbICOKMM CE30HHbIM YPOBHEM NOTpebaeHUsA BeH3nHa.

JNlyKkoiin nepeHec pemoHTbl HM3 Ha HOA6pb M3-3a
HexBaTKU TonauBa

Jlykoiin nepeHec nnaHoBble pemoHTbl Ha HM3 ¢ ceHTAGps
Ha HOosbpb M3-3a HexBaTKM  HedTenpoAyKToB  Ha
BHYTpEeHHeM pblHKe Poccun, cooblwmnn B npecc-cayxbe
KOMMaHUMK.

OceHblo MHOrMe poccuiickue HedTenepepabaTbiBatowme
33BOAbl OCTAHaB/MBAlOTCA HA MJ/1aHOBble PEMOHTHbIE
paboTbl, YyTo nNpuBoAMT K AeduumTy HedTEenpoayKTOB U
PbIBKY LeH Ha 6eH3UH.

CTapAcb 3acTpaxoBaTbcs oT ageduumTta, MrHaHepro o6s3ano
HedTAHbIE KOMNAHMM C€O34aTb 3anacbl Ha nNepuoj,
NPOodPUNAKTUKN, OflHaKo pe3epBoB OKasanocb
HeAOCTaTO4HO, M B Hayane ceHTAGpPA LeHbl Ha 6eH3uH
pe3Ko nowau BBepx. «bblN0 NPUHATO peLleHne 0 nepeHoce
pemoHToB Ha HIM3 KomnaHuu c ceHTabpAa Ha HoAbGpb», -
CKasan npeacrasutens Jlykonna.

CornacHo LAY, Nlykoin nnaHupoBan B CEHTADpe NpoBecTu
npodunnakTMKy Ha 2 3aBofax - HuxkeropogHedTeoprcmHTese
n MepmHedTeoprcmHTe3E.

B npecc-cnykbe TakKe 3aABUAN, YTO KOMNAHMA 9 ceHTA6PS
BbiCTaBW/a Ha OUpPXKYy KpynHble naptum 6eH3MHOB U3
pesepBa pna crabwuamsaumMm  BHYTPEHHEro TOMJMBHOFO
PbIHKA B Ce30H NPOdUNAKTUHECKUX PEMOHTOB 3aBoo08. Mo
AaHHbIM CaHKT-MeTepbyprckoi mexayHapoaHOMN ToBapHO-
cbipbeBoit 6upku (MTCE), B yKasaHHbI OeHb Ha 3TOW
TOproBoit nnowagKke 6b10 NpogaHo 2,1 TbiC. TOHH A-92
npowussoacTea HIM3 /lykoiina.

www.kortes.com

Mo matepuanam usgaHua Hedrerazosbiii ExxeHeaenbHUK
"Russian Petroleum Investor"

bonee nodpobHo ¢ u3daHuem  Hegpmeza3sosvlii
ExceHedenovHuK "Russian Petroleum Investor" ebi moxceme
03HaKkomumocA Ha caiime http://petroleum-investor.com
Modnucka: NeaH Kpacoeckuii, men: +7 495 961 01 51,
<lvan.Krasovskiy@thomsonreuters.com>
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,

$/bbl $/bbl $/T $/gal $/gal

OkT. Hos. [ek. OkT. Hos. Oex. CeH. OkT. Hos. OkT. Hos. Oek. OKT. Hos. [ek.
08.cen 100.88 101.43 102.04 92.66 92.05 91.72 858 861 862.5 2.56 2.52 2.5 2.81 2.82 2.82
09.cen 99.98 100.64 101.28 92.75 91.89 9145 851.75 8545 856.5 255 2,51 2.48 2.79 2.8 2.81
10.ceH 99.36 100.14 100.82 91.67 90.84 90.42 849.25 852.25 855 2.53 2.49 2.46 2.75 2.76 2.77
11.ceH 98 98.77 995 92.83 91.86 91.36 837.25 8415 84425 252 2.48 2.46 2.76 2.76 2.77
12.ceH 97.86 98.74 99.42 9227 91.37 90.77 836.75 840.5 84275 252 247 244 2.74 2.75 2.76

--WTI NYMEX, $/bb  -e~ICE Brent, $/bbl --NYMEX RBOB Gasoline, $/gal
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O CNPABOYHAA MHOOPMALINA

Anpenb Maw WioHb Uionb ABryct CeHTa6pb
HedTb 387 376.1 385 385.2 388.4 367.6
HedTb BocTo4uHom cnbupu 190.8 182.4 189.2 189.4 191.8 176
HedTenpoaykTbl cBeTnbie 255.4 248.2 254.1 254.2 256.3 242.6
BeH3nHbI ToBapHble 348.3 338.4 346.5 346.6 349.5 330.8
[On3enbHoe TonNnNnBo 251.5 244.4 250.2 250.3 252.4 238.9
HedTenpoaykTbl TeMHble 255.4 248.2 254.1 254.2 256.3 242.6
CXWKeHHbIe rasbl 129.1 88.3 86 89.6 147.4 221
¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga

aBTOOEH3WH KIacc 2 v Hke 11110 13332 13332

aBTOGeH3NH knacc 3 10725 12879 12879

aBTOOeH3uH knacc 4 9916 10858 10858

aBTOOeH3uH knacc 5 6450 7750 9500

GEH3MH NPSIMOrOHHbIN 11252 13502 14665

OT Knacc 2 n Huxe 6446 7735 7735

AT knacc 3 6446 7735 7735

AT knacc 4 5427 5970 5970

a7 knacc 5 4767 5244 5970

TONMBO NeYyHoe ObIToBOE 6446 7735 7735
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne115
1

O BEH3VH HOPMAIb-80. LIEHOBbLIE MHOVKATOPDI

Netback Kortes NAP ~ OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 32801 -1249 35550 160 - - 37660 300 30.5 0.12
LleHtpanbHbii @O 32714 -1244 27550 0 - - 36201 162 28.7 0
IOxHbIN @O 33124 -1254 26000 0 - - 38300 0 26.2 0
CeBepo-Kaskasckuit O - - - - - - 32000 0 24.5 0
MpuBomkckuin @O 31713 -1252 35450 0 - - 36588 1381 29.42 0.02
Ypanbckuit @O 29342 -1254 29950 0 - - 37218 1332 28.24 0
Cubupckuin @O 29589 -1124 34610 860 34661 689 36216 434 27.49 0.13
HanbHeBocTouHbIi @O 33608 -1004 37540 -10 37480 -59 41156 122 32.62 0
0@ EBPOMNENCKAA YACTb POCCUN 0 CVBNPb N OANBHNN BOCTOK
py.G..{TO * e OnNTOBbIE LiEHBI == @= = BupxeBble LEeHbl @ Kortes Netback NAP py.6..[1;3 e+ ONTOBbIE LiEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP
| 38000
38000 ; 36599
/ ’ e 36075
/\ / . 3....8.. 35500 36000 -..,a-..;:-,.. e« ;
33000 “..,‘3“ m..@-...nn. . ! 34000 - = .._2 - :
S SNe— o 32232 TSP |
\ N S g ‘ et \ i
/ v i 32000 A
™~ ~o | o \\v/ 31207
28000 i 30000 i
20 vioH 4 vion 18 nion 1asr 15 asr 29 asr 12 ceHn 20 nioH 4 vion 18 uon 1asr 15 aser 29 asr 12 ceH
py6./T === ONTOBbIE LUEHbl  ==8==Mesikui onT(HMO) pY6./T ==6==ONTOBbIE LieHbl  ==6==MesKuii ont(HMNO)
37000 36953 M 38521
B i F
35000 i #7350 56000 bt ' o 36075
/, H
33000 — i
31000 31000 i
20 vioH 4 vion 18 nion 1asr 15 aser 29 asr 12 cen 20 nioH 4 vion 18 uon 1asr 15 asr 29 asr 12 cen
py_a%'/" ——e=— Menkuit onT(HMO)  ==e=Po3Huua (A3C) py6./n ——e— MesiKunit onT(HNO) === Po3Huua (A3C)
i 5 ; 5 2014 4 ’
,g — B 29.88
27.72
i —— 28.9
2 | p—0 28
—
24 26
20 utoH 4 vion 18 nion 1asr 15 asr 29 asr 12 ceH 20 utoH 4 vion 18 uton 1asr 15 asr 29 aBr 12 ceH
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% == K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 e 20 —
15 15
e
10 === 10
"\ (S—— o
0 0 i
20 vioH 4 nion 18 nion 1asr 15 aer 29 aBr 12 cen 20 voH 4 nion 18 nion 1asr 15 aer 29 aBr 12 cen

www.kortes.com



KOPTEC &*® NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne115

.-"||-|_!--|::.'-'.:_q__'.;.1:||4-||_: o IJ.:_ MTD 08 - 12 CeHmF’6pﬂ 2014
O BEEH3VH HOPMANbB-80. BUPXXEBBIE MOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/- +/-
O6bem Topros, ThiC.T - - - - 1,920 0,080 1,920 0,080
KonuyectBo caenok, eq. - - - - 32 4 32 4
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WHdopmaumnoHHbii LleHTp o .

«PbIHOK HEOTENPOR)
OCHOBHBIE BEKTO

HE®Tb
W rA30BbIAKOHAEHCAT

B LEHbICNOTOBOIO PbIHKA POCCUMU

B KOTUPOBKM CTOMMOCTU U KOMMEHTAPUN
(2 PA3A B HEAIENIO)

B NOANUCHON MHAEKC B NPAWC-NIUCTE: A1

B PbLIHOK CTABUJIBHOIO FA30BOIo
KOHAEHCATA

= NOANUCHOW MHAEKC B NPAWUC-NUCTE: CP3

O BOMPOCAM MNOANUCKN OBPALLAUTECH
115054, Mockea, 3-i MoHeTumkoBCKMIA nepeynok, 4. 4, cTp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, ww\w.kortes.com
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KOPTEC B NHOVKATOPBI POCCUMCKOTO PbIHKA HEGTEMPOYKTOB Ne115

O BEH3WH PEIMYNAP-92. LLEHOBLIE MHOVKATOPDI

Netback Kortes GAR  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 31513 -885 40230 85 38767 608 42053 134 31.99 0.09
LeHtpanbHbiit @O 31454 -880 40850 177 40885 143 41797 592 31.83 0.11
HOxHbIN @O 29713 -882 40815 -310 40797 -448 42500 75 31.95 0.19
CeBepo-Kaskasckuit O - - - - - - 42700 250 33.08 0.11
MpuBomkckuin @O 30310 -884 39465 -54 39581 -211 41158 362 31.71 0.19
Ypanbckuit @O 28032 -881 39230 -40 38168 -430 40463 588 31.16 0.2
Cubupckuin @O 27438 -795 40270 -335 38869 -427 40650 115 31.51 0.08
HanbHeBocTouHbli @O 31030 -625 44680 120 44663 -97 47271 71 36 0
O EBPOIMNENCKAA YACTb POCCUU 0 CVBNPb N OANBHNN BOCTOK
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne115

Mudopraimonsi Lewtp 08 — 12 ceHmsbps 2014
O BEH3VIH PEMYNAP-92. BUPXKEBbBIE NMOKAS3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB

+/- +/- +/- +/-

O6bem Topros, ThiC.T 2,340 1,820 - - 75,660 3,220 78,000 5,040
KonuyectBo caenok, eq. 14 8 - - 463 -12 477 -4

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

Jil:1ole]

HB MNTK-T
epmuHan 0.77%

Ydumckan rp. HN3
KUPULLINHEDTEOPTC...
cT.KombuHaTcKan
ct.CypryT
BO/ITOrPAAHEDTENE...
NIYKORI-...
Camapckas rp. HN3
CT.AHNYKMHO
cT.HoBosApocnasckan
cT.3eneumHo
cT.CTeHbKMHO 2
cT.Annarysat
cT.Hukenb
CAPATOBCKMI HN3

10.000

0 2 4 6 8 10 12

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem bUpKeBbIX NPOAANK -e-CpesiHeB3BelleHHan bupKeBas LeHa THIC. T
42000 39537120
37000 -

32000 , |
78.0005,

27000

60
22000 , —

40
17000 ‘ | ‘ | | ‘ | | | ‘ | | |
12000 , 20
7000 | | | | | | | | | | | | 0

20uoH 25uioH 30wuoH  Swuon  10uwon 15uon 20wuon 25uon 30 mon 4 aer 9 asr 14aer 19asr 24asr 29aer 3ceH 8 ceH

KOPTEC & " KOPTEC &

WudopmauunoHHbin LieHTp WUHdopmauynoHHbIi LieHTp
CXWXEHHBIE
CUCTEMA MA
YrMEBOAOPOAHLIE FA3bI
® LEHbI CNIOTOBOrO PbIHKA POCCUM m XPAHEHME, NPOCMOTP U AHANK3
(EXXEHEAENLHO) WHOOPMALIMM "KOPTEC"
= NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP1 ® WWPOKWUWA CMEKTP ®YHKLIMOHANBHbLIX
BO3MOXHOCTEN ANA BU3YANBHOrO
] ?Eic:;&zg(:::;osoro PbIHKA POCCUM RPERCTARNENUS MANNAE
® NOANUCHOW UHAEKC B NPANC-TUCTE: CP5 ® NOJNIL3OBATE/ILCKUE OTHETDI
= LEHBI PO3HWYHOTO PLIHKA POCCUM
(2 PA3A B MECSILL)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

10 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, ctp. 1

10 BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

wen. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne115
1

1omuei Liewrp =00 08 — 12 ceHms6ps 2014

O BEH3WH MPEMWYM-95. LIEHOBbLIE MHOVKATOPDI

Netback Kortes GAP ~ OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T py6./n +/-

CeBepo-3anagHbin O 31821 -1085 40980 60 41468 -205 43842 78 35.02 0.03
LieHTpanbhbin O 31762 -1080 41280 -163 41303 -180 43039 400 34.61 0.05
tOxHbIn @O 30973 -1582 41210 -210 41347 -120 43438 50 34.79 0.02
Cesepo-Kaskasckuit @O - - - - - - 44125 300 35.66 0.08
Mpueomxkckmin @O 30618 -1084 40353 3 40516 -10 42342 204 34.65 0.06
Ypanbckuit @O 28340 -1081 39510 960 39150 -597 42000 344 33.83 0.01
Cubupckuint @O 27944 -855 40760 -125 39700 -12 42329 235 33.79 0.06
[HanbHeBocTouHbln @O 31677 -610 44950 200 44968 168 49497 200 37.96 0.05
O EBPOIMENCKAA YACTb POCCUN 0 CVBNPb N OANBHNN BOCTOK
py.G..{To *ee ONTOBbIE LIEHbI = @= = BupxeBble LeHbl @ Kortes Netback GAP py.6..[1;) *ee ONTOBbLIE LiEHbI == @= = BupxeBble LeHbl @ Kortes Netback GAP
’ e85, 80966 42000 oooooennbe b OvnssBrsasone 42157
39000 N Wrhy LS Raiiabie dashbbitid ) _...e....a....o--"3'_g_ b —0= ® =o= 39043
e i 40680 ‘g_g_ =0 == o =mQe== @
¢ 37000 @_\
34000 32000 g
H N
D\9-— \
~——— 30832 N~~—— 29525
29000 i 27000 t
20 wnioH 4 vion 18 nion 1asr 15 asr 29 aBr 12 ceH 20 nioH 4 vion 18 uon 1asr 15 aser 29 asr 12 ceH
py6./ == OMTOBbIE LeHbl  ==e== Mekuit onT(HMO) py6./T @ ONTOBbIE LieHbl  ==e== Menkuii ont(HMO)
43000 i__.__b__g_ 4?;007 i < 45280
'__-0" i
41000 /’ 20630 42000 f o——owetma 42157
s—/ D — / i !
39000 - —
37000 37000 l i i
20 wnioH 4 vion 18 nion 1asr 15 asr 29 aBr 12 ceH 20 nioH 4 vion 18 uon 1asr 15 asr 29 asr 12 cen
py6./n = Meniknit onT(HMNQ) === Po3HuLa (A3C) py6./n g Menkuit onT(HNO)  ==e== Po3Huua (A3C)
35 - ~ 3071 36 35.51
33 & : 34 o——o— 33.97
o 32.26 ——
31 - 32 - a——‘—Ep/
29 - : 30 :
20 utoH 4 vion 18 nion 1asr 15 asr 29 asr 12 ceH 20 utoH 4 vion 18 uton 1asr 15 asr 29 aBr 12 ceH
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% == K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 e 20 —
15 15
10 T 10 -
7.6 D—e\k
5 5 5
0 0
20 vioH 4 nion 18 nion 1asr 15 aer 29 aBr 12 cen 20 voH 4 nion 18 nion 1asr 15 aer 29 aBr 12 cen
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KOPTEC &*® NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne115

MudoprayronHei Lexrp 08 — 12 ceHms6ps 2014
O BEH3VH NPEMUNYM-95. BUPXXEBBLIE MOKASATEN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +- +- +/-
O6bem Topros, ThiC.T 0,660 0,460 - - 27,720 0,020 28,380 0,480

KonuyectBo caenok, eq. 3 2 - - 267 7 270 9

O OBBLEM NPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O
[B®O Y®O

0®0

Ydumckas rp. HM3 3.480
cT.CTeHbKMHO 2 3.360
cT.3eneumHo 3.240
cT.KombuHaTcKan 3.240
cT.HoBosApocnaBcKan
CT.AAHWYKMHO
NIYKORI-...
KWPULLINHEDPTEOPTC...
BO/ITOrPAAHEDTENE...
CT.3/1bIHKa (3Kcn.)
Camapckas rp. HN3
cT.3aBeperkbe (3Kcn.)
CAPATOBCKUI HM3
AHTAPCKAA HXK

cr.Cypryt

0.63% 1.69% 5.92%

0.600
0.600
0.480
‘0.480

0 0.5 1 1.5 2 2.5 3 3.5 4

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

pY6./T B O6bem 6uprKeBbIX NPOAAXK -e-CpegH LieHHan 6up ueHa THIC. T
47000 T 45
42000 ! | 408?540
37000 - P 35

28.38030
32000
25
27000
20
22000
15
17000 10
12000 5
7000 T T T T T T T T T T T T 0
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KOPTEC =&

WHdopmaumoHHbIn LieHTp

KOPTEC &

WudopmaunoHHbin LieHTp

BUTYMb| HEQTAHBIE

WHPOKWUA CNEKTP LLEHOBOW MHOOPMALIMM ® LEHBI CNOTOBOrO PbIHKA POCCHM
0O BPORYELME RESTRERMMN ® KOTMPOBKM CTOMMOCTM U KOMMEHTAPUH

® CNOTOBLIE LEHbI (EXXEHEOENbHO)
® PEFMOHAJIbHBIE LIEHbI NOANUCHOW UHAEKC B MPANC-NUCTE: CHB
®m CTATUCTUUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH MO BOMPOCAM NOANUCKN OBPALLAUTECH
115054, Mocksa, 3-# MoHeTumkoBCKWI Nepeynok, A, 4, cTp. 1 115054, Mockea, 3-# MoxeTynkoBCKUA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703 en. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne115
1

1omuei Liewrp =00 08 — 12 ceHms6ps 2014

O ABMALUMOHHbIV KEPOCWH PT/TC. LEHOBbIE MHONKATOPDI

Netback Kortes JET OnToBbIe UeHbI BupxeBble LeHbl LleHbl B aaponopTax

py6./T +/- py6./T +/- py6./T +/- pyb./T +/-

CeBepo-3anagHbin PO 25694 -846 31210 -300 30155 -266 38636 0
LieHTpanbHbIn @O 26205 -846 31309 587 32574 12 42019 0
HOxHbBIA PO 26273 -1100 30925 0 33093 148 41224 0
CeBepo-Kaska3ackuit PO - - - - - - 39872 0
MpuBomkckun GO 24825 -925 31284 524 33316 1617 39708 -79
Ypanbckuit @O 22918 -845 31100 600 32122 107 37639 0
Cubupckuinnt O 22340 -866 32440 925 32039 -981 38831 303
[anbHeBocTouHbIN ©O 25809 -822 34780 280 34056 -875 40796 1202
O EBPOIMNENCKASA YACTb POCCUMA O CVBUPL N OANTbHUN BOCTOK
py6./1:0 OnToBble py6'/T
eceQeoce LeHbl == &= = bupxesble LeHbl @ Kortes Netback JET eeeedeee ONTOBbIE LiEHbI == @= = bupxesble LeHbl @ Kortes Netback JET
P 31388 o TR B upras OBl gel, L b = 9. 33025
- 32000 = L e -
- bee © o {._ teee e ST 31235 £9 N 000
,o—':‘S...—.B-’-..g.h.gq..’-g..--o---3 Q 2 ; " <> 3?324
29000 ot 1 i
: 27000 :
P H !
\\\_ T \_/\ 25386 \\_/— /\ 23728
24000 : 22000 :
20 vtoH 4 viron 18 nion 1asr 15 aser 29 aBr 12 ceH 20 vtoH 4 viron 18 uion 1asr 15 asr 29 aBr 12 ceH
PY6./T—e— Onrosbie LeHbI === ||eHbl B a3pOMNOpPTax (B KPbL/I0) PY6./T—e— Onrosble LieHbI ==6=— | |eHbl B a3pOMNopTax (B KPbL/I0)
_ L ’ : o— - 40044 | | | ’ '
— 39000 | | e 39704
37000 - -
34000 - ~
32000 -+ 31235 / ﬁ—\_‘/ 33025
27000 £ 29000 i i i
20 vtoH 4 viron 18 nion 1asr 15 aser 29 aBr 12 ceHn 20 vtoH 4 viion 18 uion 1asr 15 aBer 29 aBr 12 ceH
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Hudoprayuonuesa Uentp

KOPTEC

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne115

08 — 12 ceHmsbps 2014

O ABVALVOHHBIN KEPOCUH PT/TC. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkr-lNeTepbypr»

+/-
O6bem Topros, ThiC.T 0,540 0,480
KonunyectBo caenok, eq. 1 0

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

CaHkT-MNeTepbypr...
AHIAPCKAA HXK
BN Bnagnmup
cT.KombuHaTcKan
c1.HoBas enoBka
cT.Kupuwnm
cT.HoBoApocnaBcKas
cr.A3emru
cT.Hukenb
BN BaTaiick
BN Naturopck
BN byrynbma
nnAac YenabuHck
CT.HUKHeBapTOBCK 2
cT.HAraHb

MMTB CnemMTCB Bcero
+/- +/- +/-
- - 36,935 1,200 37,475 1,680
- - 149 18 150 18

CK®O
1.44%

0®0

9:000 2.08%

0 2 4

6 8 10

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T
37000

32000

B O6bem 6uprKeBbIX NPOAAXK

-e-CpepHeB3BelleHHas Bupxesas LeHa

O CTPYKTYPA MPOOAX MO O

pole]
2.19%

ThIC. T
90
[

3174480
©/

27000

22000

17000

12000

7000 f | i \ i | T T
20uoH 25uoH 30umoH 5 umion

KOPTEC

WHdopmaumnoHHbin LleHTp

ABUALIMOHHE

™ UEHBbICNOTOBOIro PbIHKA POCCUM

® KOTWPOBKM CTOMMOCTM U KOMMEHTAPUNM
(EXXEAHEBHO)

® NOANWCHOW WHOEKC B NMPAWC-NIUCTE: COA

LEHbI B KPYMHEWLIMX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONMPOCAM NOAMUCKU OBPALLAUTECH

115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com
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KOPTEC &

WudopmaunonHtbiin LienTp

BYHKEPHOE TORIWBO

® LEHbI CNOTOBOro PbIHKA POCCUM

" KOTUPOBKM CTOMMOCTHU U
KOMMEHTAPUW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPANC-NIUCTE: BT

10 BOMPOCAM MOANMUCKN OBPALLAUTECH
115054, Mockea, 3-it MoHeTumkoBCKwit nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com




AoMHEA LleMTp

KOPTEC

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne115

08 — 12 ceHmsbps 2014

O OMNI3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPDI

Netback Kortes DTU

py6./T +/- py6./T

Ceepo-3anagHbin @O 30200 -839 32170
LenTpansHbin @O 30028 -876 31850
HOxHbIN @O 31036 -879 31085
CeBepo-KaBkasckuin @O - - -
MpuBomkckuin @O 29363 -902 30850
Ypanbckun @O 27124 -874 -

+/-

OnToBble LeHbl

BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./n +/-

32311 -69 35258 22 33.78 0.02
31645 -124 33226 114 32.12 0.01
31775 56 34175 0 32.48 0
- - 34625 0 30.98 0
30624 235 33167 7 32.71 0.01
- - 33738 38 33.43 0.01

-155
-330

Cubupckun @O 26421

29175

-960
-906

31400

[anbHeBocTouHbIN ©O 35740

® EBPOIMENCKAS YACTb POCCUI

py.G..{TO *ee OnNTOBbIE LIEHbI == @= = BupxeBble LeHbl @ Kortes Netback DTU
g 1
32000 o 3"3'"-5‘., - 31264
- -'8-'-'"3"4'8:--3“—&-:;'; - 31232
Sa | !
30000 \/ \/( 29853
28000 i
20 vioH 4 vion 18 nion 1asr 15 asr 29 asr 12 ceHn
py6./T ——e=—0nToBble LeHbl  ==e== Meskuii ont(HMO)
34000 = } 33772
32000 - ~
31232
30000 i
20 vioH 4 vion 18 nion 1asr 15 aser 29 asr 12 cen
py6./n = Menkunit onT(HMO)  ==e==Po3Huua (A3C)
33 | b - L = 32.64
31 ~
29 A
28.43
27 :
20 utoH 4 vion 18 nion 1asr 15 asr 29 asr 12 ceH
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,%
25
20 -
15
12.7
10
5
0
20 vioH 4 nion 18 nion 1asr 15 aer 29 aBr 12 cen

www.kortes.com

31237
35781

-353
-435

35054
43184

-125
-328

34.01
38.9

-0.01
-0.02

O CVBUPb N OANBHNN BOCTOK

pY6./T
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36000 y
e sso e ;)..--O--..;)....,3_._.:i i
o =) = B O o !
- = B \0._._3- Lees@ce 32247
oo see@eccc P 31622
31000 Pmoe==nT :
~— " 3
26000 :
20 uioH 4 nion 18 uon 1asr 15 aser 29 asr 12 ceH
pY6./T ——6=—0nTOBblE LeHbl  ==6==Menkuii onT(HMO)
L b L N P !
= —e= 38401
36000 -
N R
§ 32847
31000 i i i i
20 uioH 4 nion 18 uon 1asr 15 asr 29 asr 12 cen
py367./n o= Me/Iknii onT(HMO) === Po3HuLa (A3C)
L L : : 5 36.03
35 -
33 1 S — )
e— 3232
31 :
20 utoH 4 vion 18 uton 1asr 15 asr 29 aBr 12 ceH
== K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25
20 e~
15
10 9.9
5
0
20 voH 4 nion 18 nion 1asr 15 aer 29 aBr 12 cen



KOPTEC =&

Hudoprayuonuesa Uentp

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne115

08 — 12 ceHmsbps 2014

O N3ENBHOE TOMNNMBO (neTHue copta). BUPXXEBBIE MOKASATEN

Bupxa «CaHkr-lNeTepbypr»

+/-

MMTB CrneMTCB Bcero

+/- +/- +/-

O6bem Topros, ThiC.T 2,440 1,320

KonuyectBo caenok, eq. 20 8

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

Youmckas rp. HM3
Camapckas rp. HN3
KWPULUUHEDTEOPTC...
cT.KombuHaTcKan
cT.Knpmwn
cT.HoBosApOoCnaBcKan
cT.3eneumHo
cT.CTeHbKMHO 2
AHTAPCKAA HXK
NYKOWNI-...
BO/ITOrPAAHEDTENE...
nnAac Canasat

NNAC CranbHoi KoHb
CAPATOBCKMI HN3
CT.AHNYKMHO

- 72,190 -29,640 74,630 -28,320
= 470 -25 490 -17

O CTPYKTYPA MPOOAX MO O

[B®O

10.620 1.299%

. . ‘ l0®0

8 10 12 4.58%

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6uprKeBbIX NPOAAXK

37000

32000

27000

22000

17000

12000

-e-CpegH ueHHas 6up ueHa

ThIC. T
120
[

313?.9100

74.63080

60

40

20

7000 T T T T 1
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WHdopmaumoHHbii LieHTp

KOPTEC &

UHdopmaumnoHHbii LieHTp

PEFTMOHAJIbHBIE

™ LEHbLI CNOTOBOIO PbIHKA POCCUM

m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA
(EXXEQHEBHO)

® NOANUCHOW WHAEKC B NPAWC-IUCTE: COT

10 BOMNMPOCAM NOANMUCKU OBPALLAWUTECH
115054, Mocksa, 3-i# MoHeTuMkoBCKWW Nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com

m MOCKOBCKWM PbIHOK MOTOPHbIX TONNUB
(EXXEMECSAYHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: MP1

® PbIHOK HE®TENPOAYKTOB KASAXCTAHA
W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

O BOMPOCAM NOAMNUCKN OBPALWANTECH
115054, Mocksa, 3-# MoxeTunkoBcknit nepeynok, 4. 4, ctp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com




KOPTEC

Hudoprayuonuesa Uentp

O TOMOYHbLIN MA3YT. LUEHOBBLIE MHONKATOPbI

Netback Kortes FOS

py6./T +/-

Cesepo-3anagHbin @O 10759 -513
LienTpanbHbin @O 10732 -392
FOXHbIN DO 11916 -351
Cesepo-Kaskasckuin O - -
Mpusorkckuin GO 10286 -392
Ypanbckun ®O 8596 -471

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne115

08 — 12 ceHmsbps 2014

OnToBbIe UeHbl BupxeBble LieHbI

py6./T pyb./T +/-

11700 80 13368 225
11373 -70 11429 -26
12450 0 = =

10689 -139 10934 -206

Cubupckuin O 8484

12004

-304

[anbHeBocToYHbIN @O -219

13550
18375

20
410

14039
18529

344
329

® EBPOIMENCKAS YACTb POCCUI

O CVIBMPb N OANBHUN BOCTOK

PY6./T o py6./T
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KOPTEC =&

UudopmaumoHHbiin LienTp

™ LEHbLICNOTOBOIrO PbiIHKA POCCHUM

® KOTUPOBKW CTOMMOCTHU U KOMMEHTAPUA
(EXXEHELENbHO)

® WHAYCTPUAJNBHLIE MACNA

® NMOANMWCHOW WHAEKC B NPAUC-NIUCTE: CMU
MOTOPHBIE MACHA

= NMOANWCHOW MHAEKC B NPAUC-JTUCTE: CMM

MO BOMPOCAM NOANUCKN OBPALWANTECH
115054, Mockea, 3-# MoHeTyukoBcimi nepeynok, 4. 4, cp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com

KOPTEC

NudopmaumoHHbin LieHTp
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne115
"

WMoHHBIA LlemTp 08 — 12 ceHms6ps 2014
O TOMNOYHBbI MA3YT. BMPXXEBBIE MOKA3ATEN
Bupxa «CaHkr-lMeTep6ypr» CnemMTCB
+/- +/-
O6bem TOpros., ThiC.T - - - - 44,675 -4,695 44,675 -4,695
KonunyecTBo caenok, eq. - - - - 140 4 140 4
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O NPMMEYAHUA

Netback Kortes (9kcnopTHbIin HeT63k KopTec — ToMcoH PeitTep) — ToBapHble UHAEKCHI, OTpaXatoLLme NpuBeAeHHYIO LeHY HedpTenpoaykTa oT LeHTpa
MupoBon ToproBnu. basuc dpaHko-ctaHuus HIM3, ¢ y4eTom NormcTnyeckmx 3atpar 1 Harnoros.

MeToauka pa3metueHa http://www.kortes.com/products/metodology/TR-Kortes%20Netback.pdf

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GlONNeTeHsX.

COB — ABTOMOGUIbHBI 6EH3NH

COA — ABMaLMOHHbIV KEPOCUH
COT - [lusenbHoe Tonnneo
COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOoBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka

CaHKT-lMetepbypr"”

Menkun ont (HMO) — KOTMPOBKM MENKOONTOBBIX LiEH, MONYyYeHHbIe B pe3dynbTtaTe MoHuTopuHra AL, «KOPTEC» 1 ny6nukyemble B COOTBETCTBYOLLUX MHAOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteme HedbTenpoaykroobecneveHms Ha aBTobeH3nH B MNP0, YOO, CPO n PO

TEB — ueHbl B cucteme HedptenpoaykroobecneydeHns Ha gustonnueo B C390, LUPO n FOPO
TYP - ueHbl B cucteme HedTenpoaykroobecnevenuns Ha guaronnueo B MNP0, YOO, CPO n PO
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GloNneTeHsx.
A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.
MeToponorum pa3metueHs http://www.kortes.com/products/metodology/

MHAeKchbl 1 KOTUPOBKY YCPEAHSIIOTCS 3@ aHaNM3MpyeMblii EpUos, U arpervpyloTcs o TepputopuanbHOMy npusHaky B paspese PP, EBponerickoii yactn Poccuu,
Cwnbupu n JlansHero BocToka, a Takke ®egepanbHbliX OKPYroB.

www.kortes.com
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