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Netback Kortes OnToBble LeHbl BupxeBble LeHbl
py6./T +/- py6./T +/- py6./T
BeHanH Hopmanb-80 24894 -2979 33275 -638 30835 -1951
BeHanH Perynap-92 24317 -2274 33051 -1153 32511 -1202
BeHauH Mpemuym-95 26268 -1741 34835 -1457 33518 -1488
ABMALIMOHHBIN KEPOCKH 24875 -1364 30982 -101 30556 166
[nsenbHoe TOoNnMBO (NeT. copTa) 29206 -1350 29401 634 30033 1447
[un3enbHoe TonnMBO MEXCE30HHOE 31917 -668 30348 -2090
[unsenbHoe TONMMBO 3NMHee 30105 -1337 35450 -290 35247 -96
TonoyHbIN MasyT 6353 -1392 8134 -303 7952 -263
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/-

+/- ¢ Hay. roga

ICE Brent,$/bbl

NYMEX WTI, $/bbl

ICE Gasoil,$/mt

NYMEX RBOB Gasoline, $/gal
NYMEX Heating oil, $/gal

65.62
61.11
597.81
1.66
2.05

EBPOINA

+/-

Netback Kortes

-4.55
-6.07
-34.34
-0.15
-0.09

+/- ¢ Hay. roga

-41.35
-31.65
-311.69

CUBWPb W OAJIbHU BOCTOK

+/-

+/- ¢ Ha4. roga

BeHsuH Perynsp-92, py6./T

BeHsuH Mpemnym-95, py6./T
ABurakepocyiH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T
[lnsenbHoe TONNMBO 3uMHee, py6./T

TonoyHbIn MasyT, py6./T

24228
26340
25163
29690
30508
6353

-2329
-1694
-1373
-1378
-1348
-1345

24228
-4930
675
297
525
-2995

24672
25979
23723
27268
28493
6353

-2056
-1930
-1329
-1240
-1291
-1578

24672
-5554

-2395

KoTupoBku onToBOro pbiHKa

BeHsuH Perynsip-92, py6./t

BeHauH Mpemuym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (NeT. copta), pyo./T
[ln3enbHOe TONMMBO MEXCE30HHOE, pyb./T
[unsenbHoe TONNMBO 3UMHee, py6./T

TonoyHbIn MasyT, pyb./T

32758
34448
30275
29960
32338
35873
7873

-1414
-1735
5|
692
-600
-282
-174

2173
1500
-562
-666
683
105

-1356

34223
36767
33105
26050
28120
33868
9046

-107
-70
-418
290
-1280
-360
-757

4891
4135
1786
-1350
-1530
-1489
-1573

KoTupoBku 6upxeBoro pbiHka

BeHsuH Perynsp-92, py6./t

BeHsuH Mpemnym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T
[ln3enbHOe TONMMBO MEXCE30HHOE, pyo./T

[unsenbHoe TONNMBO 3UMHee, py6./T

TonoyHbIn MasyT, pyo6./T

33203
35121
31633
26061
28150
32802
7820

-816
659
166

-855
-567
-1708

4770
5321
-1839
-1675
-1550
-1391
-755

BeHavH Perynsap-92, py6./t

BeHsuH Mpemnym-95, py6./T

[nsensHoe TonnmBeo (neT. copTa), pyb./T
[lnsenbHoe TONNMBO MeXCce30HHoe, py6./T

[nsenbHoe TonNnMBO 3uMHee, pyb./T

32175 -1459 1919
33375 -1705 1479
30118 179 -1908
29826 808 1226
31796 -1143 510
35906 -693 469
8013 472 -1970
KOTMpOBKM MeJIKOONTOBOro pbiHKa
38952 -784 5180
41143 -756 4319
32759 -94 30
35406 29 877
38706 109 416

42809
44648
35746
33138
41332

-725
-954
-529
-512
=775

6492
4340
-170
-100
-249

BeHavH Perynsap-92, py6./n
BeHsuH Mpemnym-95, py6./n

[unsensHoe Tonnmeo, py6./n

KoTupoBKM pO3HUYHOTO pbIHKa

32.56
35.27
33.64

-0.01
-0.01
0.05

3.36
2.85
0.87

34.36
36.52
37.25

-0.04
-0.01
-0.01

2.74
2.51
1

KoadpuumeHT mapxumHanbHon goxogHoctn A3C

BeHsunH Perynap-92, %

[unzenbHoe ToNnMBO 3nMHee, %
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10.8
5.4

1.8
-0.2

-3
1.6

7.2
8.4

15
1.6

-7.2
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O COBbLITVA HEOENW (no mateprnanam CMU)

MockoBckun  HIMN3  3atArMBaeT peMOHT, nuuwasn

nokynarenen 6eH3nHa

MockoBckun HIMN3 TasnpomHedT HeCKOnbKo pa3 nepeHocurt CpPoku
OKOHYaHUsi PEMOHTOB YCTaHOBOK GEH3MHOBOW TPyMMbl, MOKa3anu AaHHble
LAY MuHaHepro.

pachuk pemMoOHTOB nepBoOHaYanbHO npefycmaTpvBarn CPOK OKOHYaHWS
paboT 27 Hosbps, KOTOPbIA HECKOMNbKO MEepeHoCUrcs - cHavana Ha 3
nekabps, a 3ateM Ha 6 aekabps.

Mexagy TeM y4acTHUKM pblHKA W MCTOYHWMKM B KOMMAaHWM TOBOPSIT O
BO306HOBMNEHUN Npon3BoacTBa 6eH3uHa Ha Mockosckom HIM3 Tonbko 13-
15 pekabps. OnepaTuBHLIN KOMMeHTapuin [a3npomMHedTV NOnNyunTb He
yAanoch.

CBepxnnaHoBblii MPOCTON MPOM3BOACTBA MPUBEN K HapyLUEHWIO CPOKOB
oTrpy3ok 6eH3nHa Mockosckoro HIM3, peanv3oBaHHbIX Ma3npoMHedTb0
B xoge ToproB Ha CaHkT-lNeTepbyprckont MexagyHapoaHoOW TOoBapHO-
cbipbeBol 6upxe (MTCB) 6onee mecsia Hasag.

Tpevigepsl, koTopble NpMobpenu napTnm aBTobeH3nHa, He AOXAABLUNCH
OTrPY30K B YCTAHOBIIEHHbI CPOK, pacTopratoT cAesku.

HOPCWU aBapuiiHO oOCTaHOBWIICS WU3-3a OTKNKOYEHUsA
ANEeKTPOIHEpPrumn

HM3  HwxeropogHedTeoprcuHtes (HOPCW) Jlykonna  aBapuiiHO
ocTaHoBuncs 6 aekabpsi u3-3a nepeboeB C nogayern aneKTpPoIHepruw,
nocrne 4ero npeanpustne  ObiNO BbIHYKAEHO NpeKpaTUTb OTrPy3Ky
HedTEeNPOAYKTOB, COOBLLMMN TPU UCTOYHUKA B OTPACHN.

Mo cnoBam wuctovHuka Ha HOPCW, cbon B nogaye aneKTpo3Hepruu
npvBen K MPaKTUYeCKn MOMHOMY MPeKpalleHnio  MpOou3BOACTBA
BbICOKOOKTAHOBbIX TOBapHbIXx 6eH3nHoB B nepuod Ao 9 pekabps.
«Ceityac NMpousBOACTBO NPaKTUYECKM BOCCTAHOBUIIOCHY», - yTBEpXOaeT
OH.

Mo crnoeam gpyroro ucTouHuka, 3aBopy noTpebyeTcs elle HekoTopoe
Bpems [Ons nepesanycka YCTaHOBOK, OLEHUTb KoTopoe cobecegHuk
3aTpyaHuncs. «locteneHHo BBOAATCS B paboTy ycTaHOBKU. CKOMbKO 3TO
NPOAMUTCS - HEN3BECTHOY, - CKa3asn UCTOYHVK, 3HAKOMBI C CUTyaLMen.
Opyron cobecegHwk areHtcTBa yTOouHWn, 4yto HM3 10 pekabps He
oTrpyxaeT  HedTenpoaykTbl — Kak  Kene3HOJOPOXHbIM, Tak U
aBTOTpaHCNopToM. [lonyynTb onepaTuBHbIA KOMMeHTapui Jlykonina u
pervmoHasibHoN 3HeprocbbITOBON KOMMNaHWUK Noka He yaanoch.

POCHerTb Hanyrana He3aBUCUMBbIX onepatopoB
CHMXXeHueM ueH Ha A3C

PocHedTb ogHOM 13 nepsbix B Poccum ctana CHwKaTb PO3HWUYHbIE LieHbl
Ha 6eH3uH A-92 nocne AnNMTENbHOro nepyoaa NoAopoXaHusl, ogHaKko 3To
BbI3BANO CEpbe3Hyld 0OECNOKOEHHOCTb HEe3aBUCKMMbIX OMepPaTopoB
PO3HUYHOTO PbIHKA, KOTOPbIE TEPSIOT HAAeXay BEPHYTb peHTabenbHOCTb
CBOWM 3anpaBkaMm 1 ONacalTCH pa3opeHus.

HesaBucumble cetn A3C B permoHax KOHKYpUPYT C CeTsMM
HedTeKOMNaHUIA U CTapalTCa ycTaHaBNMBaTb COMOCTaBUMbIE LiEHbI, HO
B OTnuumMe OT HedTAHMKOB paboTatb cebe B ybObITOK Aonroe Bpems
YacTHUKM He MoryT. Kak npaBuno, B NeTHWE Mecsiubl Ha pacTylwem
ONTOBOM pbIHKE OHW TOPryIOT C MWHWManbHOW WKW  HYNeBOW
peHTabenbHOCTLI0, B TO BPEMS Kak 3MMOW, B Nepuos NageHns onToBbIX
LEH, «HaKannuBalT XWP», TaK KaK PO3HUYHbIE LIEHbI OCTAKTCA Ha
NIETHEM YPOBHE.

Mo paHHbIM MoHuTOpuHra Pentep, PocHedTb 3a nocnegHve 2 Hegenwu
onyctuna ueHy Ha OeH3uH A-92 Ha Antae, B KpacHosipckom kpae,
MpkyTtckoin n BpsHckoin obnactax Ha 0,20-0,60 py6./n. MockomnaHus
obbsACHMNA CHUXEHMEe CTOMMOCTM TOMMUBa B PO3HULE NageHnem
OTNyCKHbIX UeH Ha HM3, a Takke Ha OupXeBbIX nnoLwagkax.
«KomnaHnus...  3admkcupoBana psn  TPEHOOB,  KOTOpble  MOryT
CTUMYNMPOBATb CHWXEHWe LeHbl Ha OeH3uHbl B po3Huue. Hanpumep,
TOJbKO 3@ Hefento Gbino 3admMKCMPOBAHO CHUXEHME MHAeKca Bnagumup
Ha An-92 Ha 2,5 TbiC. pyb./T, U CxOxXas AUHamuKa PUKCUpYeTCs yxKe He
nepByto Hegen...», - coobwwuna PocHedpTb B NUCbMEHHOM OTBeTe Ha
3anpoc Pelitep. ockoMnaHusa Takke NOAYEpPKHyna, 4YTO «CTaburbHO
COXpaHseT OOHU M3 camblX HU3KMX LeH Ha A3C B permoHax cBoero
MPUCYTCTBUSI».

«LIEHOBBIE BUJbI»

www.kortes.com

OnToBble LEHbl Ha BbLICOKOOKTAHOBblE GeH3MHbI Aepxanucb B6NU3W
rogoBOro  MakcMMymMa € aBrycta no okTsbpb M3-3a COKpalleHus
Nnpov3BOACTBa B Nepuop Ce30HHbIX peMoHToB Ha HIM3, npu aTtom
ctoumocTb GeH3aMHa B pO3HMUE  WCKYCCTBEHHO  cAepXuBanacb
HedTAHbIMX KOMMaHuAMK, B pedynbrtaTe yero A3C nepenpopasanu
6€eH3VH € yObITKOM.

C KoHUa oKkTsi6psi 6eH3VMH B ONTOBOM CErMeHTe pbiHKa noAelueBen Ha 7-9
ThiC. py6./T, Bnaropaps YemMy po3HUYHAs peanu3aumsi K KOHLY Hosiopsi
BHOBb CcTana peHTabenbHon. OgHako Hagexdbl PO3HWUYHBIX OMepaTopoB
KOMMeHCUpoBaTh YObITKW, HAKONMBLLMECS 3@ HECKONbKO MecsLEeB, MOryT
oKasaTbCs HanpacHbIMW, €Ccrn HedTAHbIE KOMNaHWW HauvHyT aKTUBHO
CHUXaTb pPO3HWYHbIE LEHbl BCMed 3a ONTOBbIMKW, OTHMMas enBa
BO3HMKLLUMIA UCTOMHMK 3apaboTka y 4dacTHbix A3C. «Tonbko nosiBunacb
BO3MOXHOCTb paboTaTb «B NMOC», a TyT Takoe (CHWKeHue)», - ckasan
OAVH 13 TpeWaepos.

HesaBucumble onepaTtopbl ykasblBaloT, YTO 3aKyrnanu TOMnuBO elle OO
ero CTPEMUTENBLHOIO yAELEBNEHNS U B YCIOBUAX CHDKEHWUSA PO3HUYHbIX
LeH Y HedpTSHbIX KOMMNaHWU MM NPUAETCH CHOBa TOProBaTb C YObITKOM.
«Mbl ewe gaxe He nonyuunu geleBbit GEH3UH, OH elle NpPoCcTo He
poexan go Hac, a atm (A3C PocHedTn) yxe posHuuy asuHynu. Mo
HOBbIM LieHaM OeH3uH Monyy4uM, a po3Huua ynageT, U y Hac onsitb
HWYero He OCTaHeTCA» - MEepexuBaeT He3aBUCUMMBIN onepaTop B
WpkyTckoi obnactu.

BEH3VMHOBAA MATEMATWKA

B WpkyTckoi obnactn PocHedTb 3a 2 Hedenu noHm3una ctoumocTb A-92
Ha cBoux A3C Ha 70 koneek - oo 34,50 py6./n, Nnpu aTom onToBas LeHa
A-92 Arrapckon HXK, oTkyaa noctynaet 6eHsuH, coctasnset 34,1 TbiC.
py6./T, 4TO cooTBeTCcTBYET 26,8 pyb./n B posHuue. Tekywas pasHOCTb
ONTOBOW U PO3HWYHON LiEHbI COCTaBnsieT noytu 8 py6./n, 4To, BUAMMO, U
CTano NPUYNHON, No KoTopo PocHedTb cHMaunna ueHsl Ha A3C.

Mo noacyeTam Tpenaepos, Ans NoaaepXaHns HyneBon peHTabensHOCTH
paboTbl 3anpaBkK, C YY4ETOM TEKYLMX IKCMnyaTauuoOHHbIX Pacxofos,
TpebyeTca poxogHocTb B pasmepe 3,5-4,5 py6./n B 3aBMCMMOCTM OT
pervoHa CTpaHbl.

HesaBucumble onepatopbl B Wpkytckon obnactn Ha cBomx A3C noka
peanuayoT 6eH3uH no ueHe 34,50-34,80 py6./n n3 ontoBbix 06bHEMOB,
koTopble npuobpetanuck elle B okTsbpe Ha AHrapckont HXK no 44 Teic.
py6./T, YTO C y4ETOM pacxofoB Ha TPAHCMOPTUPOBKY 3KBUBANEHTHO 34,2
py6./n, To ecTb Bce eLe C yObITKOM.

B BpsiHckoi obnactn PocHedpTb cHU3MMa cToMmocTb nuTpa 6eHauHa A-
92 Ha 50 koneek - o 32,4 py6., B TO BpeEMSI Kak Npu TeKyLLMX ONTOBbIX
ueHax Ha Onwkanwux 6asncax (ApocnaBHOC, PsisaHckas HIK,
Mockosckuit  HIM3), oTKyga nocTaBnsieTcs TOMMUBO B PErVOH,
ce6ecToMMOoCTb IMTpa 3TOro TONMMBA C YY4ETOM PacxofoB Mo AOCTaBKe
cocTasnsieT 26 py6./n.

Takum obpasom, Tekywas ueHa A-92 Ha A3C PocHedTn obecneuvisaet
mMapxy B pasmepe 25%, ogHako HesaBucumble A3C noka peanusyloT
obbembl, npuobpeTeHHble B HosOpe, cebecToMMOCTb  KOTOPbIX
cocTaBnseT npumepHo 31 py6./n, 3apabatbiBas Bcero no 1,5 pybnsa c
Kaxxgoro nutpa (4,5%), 4TO HAMHOrO HKe peHTabenbHOCTH.

Mo maTtepuanam usgaHua Hedrterasosbiit ExeHepeNnbHUK
"Russian Petroleum Investor"

bonee nodpobHo ¢ u3daHuem = Hegpmeaazoeviii
ExceHedenovHuK "Russian Petroleum Investor" ebl moyxeme
03HaKomumocA Ha caiime http://petroleum-investor.com
Modnucka: NeaH Kpacoeckuii, men: +7 495 961 01 51,
<lvan.Krasovskiy@thomsonreuters.com>



KO PTEC =. MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne128

1-'1|II_|'||:_I|Ir-'.:!J.:.1I_I|‘||||‘_-'.‘. LlI:_"H|iI | 08 - 12 aeKaGpﬂ 2014

O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,
$/bbl $/bbl $/T $/gal $/gal

AHB. Des. Map. AHB. Des.. Map. ek. AHB. des.. AHB. des.. Map. AHB. deB. Map.
08.nex  68.27 68.7 69.38 63.05 63.21 63.38 6125 6115 625 1.71 1.72 1.74 2.05 2.04 2.03
09.0ex 65.53 65.99 66.65 63.82 63.98 64.15 595 595.25 607.75 1.72 1.74 1.76 2.08 2.06 2.05
10.0ek  66.21 66.58 67.28 60.94 61.16 61.42 600 600 612.25 1.64 1.66 1.68 2.05 2.01 1.99
11.0ek 6449 6479 6544 59.95 60.19 6052 58375 585 59825 1.62 1.64 1.66 2.06 2.01 1.99
12.0ek 63.61 63.88 6452 57.81 58.08 5841 57475 589 590.75 1.6 161 1.63 2.02 1.96 1.94

--WTI NYMEX, $/bb  -e~ICE Brent, $/bbl --NYMEX RBOB Gasoline, $/gal

12 cen 26 ceH 10 okt 24 okt 7 HoA 12 cen

—e-ICE Gasoil, $/7 (2mecau) —-NYMEX Heating Oil, $/gal
35 —_—_—_-r

25 e e e e

[ S )
730 S Jus

O CNPABOYHAA MHOOPMALINA

ABryct CeHTa6pb OkTs6pb Hos16pb [ekabpb AHBapb
HedTb 388.4 367.6 344.7 316.7 2775
Hed1b BocTouHoM cnubmpu 191.8 176 158.5 137.1 107.3
HedTenpoayktbl cBeTNbIE 256.3 242.6 227.5 209 183.1
BeH3nHbI ToBapHble 349.5 330.8 310.2 285 249.7
[On3enbHoe TonNnNnBo 252.4 238.9 224 205.8 180.3
HedTenpoaykTbl TeMHble 256.3 242.6 227.5 209 183.1
CXWKeHHbIe rasbl 147.4 221 145 125.8 124.8

¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga ¢ 01.01.2017 roga
aBTOOEH3MH knacc 3 10725 7300 7530 5830
aBTOGEH3NH knacc 4 9916 7300 7530 5830
aBTOOeH3uH knacc 5 6450 5530 7530 5830
GEH3VH NPSIMOrOHHbIN 11252 11300 10500 9700
AT knacc 3 6446 3450 4150 3950
AT knacc 4 5427 3450 4150 3950
AT knacc 5 4767 3450 4150 3950
TONMBO NeYHoe ObIToBOE 6446 3000 3000 2800
aBnakepocuH - 2300 3000 2800
6eH30/1, Napakcunorn, OpTOKCUION - 2300 3000 2800

www.kortes.com
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A0MHEA LlesTp F9E 08—-12 OeKa6pﬂ 2014

O BEH3VH HOPMAIb-80. LLIEHOBbLIE MHOVKATOPDI

Netback Kortes NAP ~ OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin ®O 25773 -2907 35550 -140 33500 -2500 40050 -425 31.31 0
LleHtpanbHbiii @O 25648 -2921 27550 0 - - 36824 -75 29.27 0.05
HOxHbIn @O 25338 -2963 26000 0 - - 39500 0 26.5 0
CeBepo-Kaskasckuit O - - - - - - 32000 0 24.5 0
MpuBomkckuin @O 24562 -2909 31630 -460 29983 29983 35138 -450 30.03 -0.01
Ypanbckuit @O 22265 -2915 29950 0 - - 35699 -475 29.65 0.2
Cubupckuin @O 23021 -3159 30770 -1550 30820 -941 37086 0 28.4 -0.07
HanbHeBocTouHbIn @O 27389 -3264 35150 -400 35200 -334 42327 -43 33.59 0.03
O EBPOIMNENCKAA YACTb POCCUU 0 CVBUPbL N OANTbHUN BOCTOK
py.G..{TO *ee OnNTOBbIE LIEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP py.6..[1;3 *ee ONTOBbLIE LEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP
39000
oo Peeigaae Poae
@-"‘N"O---o...a...o....a.--o--"}'§'°")3‘°--o.. A 33590 L,..,e._.o-.......a'_ &g 2 B T
34000 ~5 7 e 2 34000 N ot 32960
Ai_\ \> \ p oo \D.:'o
o A °
\ [e]
29000 - 30168 29000 N S T 31218
— o e — — \
24000 24000
12ceH 26ceH 100KT 240KT 7HoAa  21Hoa 5 ek 24925 12ceH 26ceH 100kt 240kt  7HoAa  2lHoAa 5 pek 24768
39%\656/7 == OMTOBbIE LeHbl  ==e== Mekuit onT(HMO) py6./T @ ONTOBbIE LieHbl  ==e== Menkuii ont(HMO)
= ; | 5 P ; &= 39707
37000 =t Alo_\ A '
36709 37000 - —~——— .
35000 \ g i
P~ 33590 | 32960
33000 } 32000 } }
12ceHn 26 ceH 10 oKT 24 OKT 7 HoA 21 HoA 5 ek 12ceH 26 ceH 10 oKT 24 OKT 7 HoA 21 HoA 5 ek
py_fi/" = Meniknit onT(HMNQ) === Po3HuLa (A3C) py362'/" g Menkuit onT(HNO)  ==e== Po3Huua (A3C)
30 2981 31 P 5= 30.83
29 . 30 el oSt
— ~——29.79
28 e —— \ : 29 gt
i 27.54
27 T 28
12ceH 26ceH  100KT 24 OKT 7 HoA 21 HosA 5 ek 12ceH 26ceH  100KT 24 OKT 7 HoA 21 Hos 5 ek
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% == K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 —_ = 20 —
15 15
10 5=ss= 10.1 10
5 5 5.1
0 0
12 cen 26 ceH 10 oKkt 24 okT 7 Hos 21 Hos 5 pek 12 ceH 26 ceH 10 oKkt 24 okT 7 HoA 21 Hos 5 pek
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r'J||'I_|I' :‘-'.;’__'.;.'llllllll_; ] |J||:'I-|ijl 08 - 12 OeKa6pﬂ 2014
O BEEH3VH HOPMANbB-80. BUPXXEBBIE MOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/-
O6bem Topros, ThiC.T 0,020 -0,055 - - 1,020 -0,540 1,040 -0,595
KonuyectBo caenok, eq. 1 -3 - - 17 -7 18 -10
O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA MPOOAX MO ®O
C39d0 OB®dO

1.92% 5.77%

cT.KombuHaTckan 0.600

cr.[3emrn - 0.060

KUPULLNHEDTEOPICH F 0.020

HTE3

0 0.1 0.2 0.3 0.4 0.5 0.6 0.7

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6UpKeBbIX NPoAakK -e-Cpe/iHeB3BelleHHanA BUpxeBan LieHa THiC. T
42000 3
37000 fe—— | ‘ ‘ o | ‘ | | ‘ « | ‘ {
32000 | | | | v\,’,\’—___‘,\o\wfasz
27000 , | | % 2
22000 1.040

1
17000

12000 i | I | i I
7000 T T T T T T T T T T 0

=

12ceH 17ceH 22ceH 27ceH 20KT 70KT 120kT 170KT 220KT 270KT 1HoA 6HOoA 1lHoAa 16HOos 21HoAa 26HoA 1pek 6p4ek 11 pgek

r

KOPTEC =® KOPTEC I*

WHdopmaumnorHbii LieHTp WHpopmaumnoHHbii LieHTp
HE®Tb ABTOMOBWUIIbHbIE
U TA30BbIK KOHAEHCAT BEH3UHbI
® LEHBI CNOTOBOIO PbIHKA POCCHUM ® LEHbI CNOTOBOIO PbIHKA POCCHM
® KOTUPOBKM CTOMMOCTU U KOMMEHTAPUM ® KOTUPOBKM CTOMMOCTM U KOMMEHTAPUH
(2 PA3A B HEQLENIO) (EXEAHEBHO)
® NOANUCHOW MHAEKC B NPAWC-NUCTE: A1 = NOANUCHOW MHAEKC B NPAWC-IUCTE: COB
B PbIHOK CTABMNILHOIO FA30BOTO
KOHJEHCATA

= NOANUCHOW WHAEKC B NPAWC-NUCTE: CP3

O BOMPOCAM MNOANUCKN OBPALLAUTECH [ O BONPOCAM NMOAMUCKU OBPALLAUTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, crp. 1 115054, Mockea, 3-# MoHeTyukoBCKkWA nepeynok, 4. 4, crp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703 ven +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com
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A0MHEA LlesTp F9E 08—-12 OeKa6pﬂ 2014

O BEH3WH PEIMYNAP-92. LLEHOBLIE MHOVKATOPDI

Netback Kortes GAR  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 25418 -2324 34425 -2350 33772 -2526 40780 -762 32.8 -0.04
LeHtpanbHblit @O 25325 -2336 32180 -1113 31959 -1246 38181 -900 32.6 -0.02
HOxHbIN @O 23599 -2330 33565 -1680 33310 -2495 40563 -637 32.52 0
CeBepo-Kaskasckuit O - - - - - - 39938 -962 33.57 0
MpuBomkckuin @O 24206 -2327 32421 -1119 31960 -1177 38154 -654 32.3 -0.01
Ypanbckuit @O 21910 -2332 32237 -2277 30899 -755 38413 -775 31.89 0.03
Cubupckuin @O 22865 -2103 32980 =277 33145 -512 39440 -773 32.22 -0.14
HanbHeBocTouHbI @O 27382 -1986 37950 400 37831 -95 47621 -658 37.43 0.1
O EBPOIMNENCKAA YACTb POCCUU 0 CVBUPbL N OANTbHUN BOCTOK
py.G..{TO *ee OnTOBbIE LIEHBI == @= = Bupxesble LEeHbl =@ Kortes Netback GAR py.6..[1;3 *ee ONTOBbLIE LEHbI == @= = Bupxesble LEeHbl @ Kortes Netback GAR
FRLY PPPY - Y LY - 3] *Bac cu. i 43000 i Ty
38000 “TXRE DPFE - FERE -8 - Fo R ) B dro, g....o....;,...z i G 4 ."8'_";;---0..
.. B =@ === -0l P,
33000 By, 32758 S
. -~ cee
R —a =8 33000 g
32152 o 33564
28000 \ o ™ —o— s
/ \ o R o
23000 24228 23000 24391
12ceH 26ceH 100KT 24 OKT 7 HoA 21 HoA 5 ek 12ceH 26ceH 100KT 24 OKT 7 HoA 21 HoA 5 ek
py6./ == OMTOBbIE LeHbl  ==e== Mekuit onT(HMO) py6./T @ ONTOBbIE LieHbl  ==e== Menkuii ont(HMO)
42000 ’ - —o- t_,\ : ’ L i
) . = 43000 - — " 42809
.\0—\ 38952 \\\
37000 \\ " 38000 \\- :
i S= 34223
32000 } 32758 33000 }
12ceHn 26 ceH 10 oKT 24 OKT 7 HoA 21 HoA 5 ek 12ceH 26 ceH 10 oKT 24 OKT 7 HoA 21 HoA 5 ek
py;/n = Meniknit onT(HMNQ) === Po3HuLa (A3C) py365'/" g Menkuit onT(HNO)  ==e== Po3Huua (A3C)
' i o~ 34.36
3 32.56 34 = -
33 | A’r_-o——‘\g_ﬁm\
30 \ : r N
32.11
i 29.22 32
28 : 31
12ceH 26ceH  100KT 24 OKT 7 HoA 21 HosA 5 ek 12ceH 26ceH  100KT 24 OKT 7 HoA 21 Hos 5 ek
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% == K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 —_ = 20 —
15 15
10 — 10.8 10
5 5 R 7.2
0 0
12 cen 26 ceH 10 oKkt 24 okT 7 Hos 21 Hos 5 pek 12 ceH 26 ceH 10 oKkt 24 okT 7 HoA 21 Hos 5 pek
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08 — 12 Oekabps 2014

O GEH3VH PETMYNAP-92. BUPXEBbLIE MOKA3ATENN

Bupxa «CaHkr-lNeTepbypr»

+/-
O6bem Topros, ThiC.T 4,260 2,700 -
KonunyectBo caenok, eq. 29 16 -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

cT.CTeHbKMHO 2
Camapckas rp. HN3
AHTAPCKAA HXK
ct.CypryT

c1.HoBas enoBka
cT.Kupuwnm
Ydumckas rp. HM3
cr.KombuHaTcKan
CT.3/1bIHKa (3Kcn.)
cT.AKcapaickan 2
CAPATOBCKMI HN3
cT.HoBosApocnasckan

CrNoMTCB
+/- +/- +/-
- 153,940 3,020 158,200 5,720
= 908 50 937 66
O CTPYKTYPA MPOOAX MO O
90280 H0®0 pole)
5.35%

7.66% 390
8.41%

18.540

Jil:1ole]
2.28%

cT.Annarysat
CT.AHNYKMHO
cT.3eneumHo 3.540
0 5 10 15 20 25
O CPEOHEB3BELWEHHAA BUPXXEBAA LIEHA 1 OBBEMbI MPOJAX
pY6./T B O6bem BMprKeBbIX NpoAaX -e-CpesiHeB3BelleHHan bupKeBas LeHa THIC. T
42000 - r 180
*~— < e 158.200
37000 | g 160
32511140
32000 -
120
27000 - 100
22000 | | 1 ! 80
60
17000 i t i i 1 i T i i T 1 i
40
12000 t 1 i 20
7000 i i i i i i i i i T i 0

T
12ceH 17ceH 22ceH 27ceH 20KT 70KT 120KT 170KT 220KT 270KT 1HoA 6Hos 1lHoA 16HoA 21Hoa 26HoA 1paek 6pek 11 gek

KOPTEC &

WudopmauunoHHbin LieHTp

CXWXEHHbIE
YIMEBOZAOROAHBIE FASHI

" KOPTEC =&

WUHdopmauynoHHbIi LieHTp

CUCTEMA MA

B LEHbI CNOTOBOIro PbIHKA POCCUMU
(EXXEHEQENbHO)

= NOANUCHOW MHAEKC B NPAWC-NIUCTE: CP1

® LEHLI MENIKOONTOBOIO PLIHKA POCCUM
(EXXEHEAENLHO)

® NOANWUCHOW MHAEKC B NPAWC-NIUCTE: CP5

® LEHbI PO3HUYHOTO PBIHKA POCCUM
(2 PA3A B MECAILY)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

10 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, ctp. 1

wen. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com

®m XPAHEHME, NTPOCMOTP U AHANK3
WHOOPMALIUM "KOPTEC"

B WWAPOKWUWA CMEKTP ®YHKLIMOHANBHBLIX
BO3MOXHOCTEN ANA BU3YANBHOIO
NMPEACTABJNIEHWA JAHHBIX

® NOJIb3OBATENIbCKUE OTHETHI

10 BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com
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A0HHBIA Ledtp B9 08—-12 OeKa6pﬂ 2014
O GEH3VH NPEMWYM-95. LUEHOBbIE MHONKATOPHI

Netback Kortes GAP ~ OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 26612 -1938 35755 -2245 36252 -69 42631 -802 35.64 -0.03
LleHTpanbHbin @O 26573 -1906 32500 -2180 32522 -2187 40122 -1068 35.22 0
lOxHbIN @O 27495 -1491 34865 -2020 35713 -2412 42288 -462 35.41 0
Cesepo-Kaskasckuit @O - - - - - - 42575 -1175 36.16 0
MpuBomkeknin @O 25853 -1693 34543 -1447 33875 -1408 40865 -441 35.18 0
Ypanbckuit @O 23708 -1593 36183 -820 33055 130 41106 -350 34.18 -0.05
Cubupckuint @O 24300 -1862 35195 385 34727 486 40922 -1486 34.67 -0.07
[anbHeBocTouHbIN PO 28496 -2034 39910 -980 40161 -1039 49437 -272 39.16 0.07
O EBPOIMNENCKAA YACTb POCCUU 0 CVBUPbL N OANTbHUN BOCTOK
py.G..{To *ee ONTOBbIE LIEHbI = @= = BupxeBble LeHbl @ Kortes Netback GAP py.6..[1;) *ee ONTOBbLIE LiEHbI == @= = BupxeBble LeHbl @ Kortes Netback GAP
45000 e ‘B I 45000 o R g 33
,,..O,HJr--‘&'-”a"" oo .\’Cﬁ"-i--.ch i am_o”_o,..o.;g:;.' @ ah == O= &b \'0 .
40000 g:: b = e [ QAT 36767
S8, 34448 D TR
35000 YLy 35000 D
- 35058
30000 33343 =S
B/P—V ‘h@_\ \/h o 25728
25000 26120 55000
12ceH 26ceH 100KT 24 OKT 7 HoA 21 HoA 5 ek 12ceH 26ceH 100KT 24 OKT 7 HoA 21 HoA 5 ek
py6./T ——e=—0nToBble LeHbl  ==e== Meskuii ont(HMO) pY6./T ——6=—0nTOBblE LeHbl  ==6==Menkuii onT(HMO)
43000 | 1 N i ; 46000 Lo i = A = =
— D < -, 44648
\\ 41143 — \\
38000 \\ . 41000 8, .
| 34448 \\-
33000 l 36000 36767
12ceHn 26 ceH 10 oKT 24 OKT 7 HoA 21 HoA 5 ek 12ceH 26 ceH 10 oKT 24 OKT 7 HoA 21 HoA 5 ek
py_fé/" = Menkunit onT(HMO)  ==e==Po3Huua (A3C) Pv358-/ll 6= Mesikuit onT(HMNO)  ==e==Po3Hunua (A3C)
b i i ’ S o 35.27
S 36.52
34 1 : 36 —~ - —"
IW
32 : 34 ]
¥ i 33.49
i 30.86 !
30 T 32 T
12ceH 26ceH  100KT 24 OKT 7 HoA 21 HosA 5 ek 12ceH 26ceH  100KT 24 OKT 7 HoA 21 Hos 5 ek
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% == K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 —_ = 20 —
15 15
—13.1
10 0" 10
@t MD/Q 9.1
5 5
0 0
12 cen 26 ceH 10 oKkt 24 okT 7 Hos 21 Hos 5 pek 12 ceH 26 ceH 10 oKkt 24 okT 7 HoA 21 Hos 5 pek
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08 — 12 Oekabps 2014

O GEH3VH NMPEMUYM-95. BUPXXEBLIE MOKA3ATENN

Bupxa «CaHkr-lNeTepbypr»

+/-

MMTB

+/-

+/-

O6bem Topros, ThiC.T 0,790 0,610

KonuyectBo caenok, eq. 8 7

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

cT.HoBoApocnascKan
cT.CTeHbKMHO 2
cT.KombuHaTckan
Youmckas rp. HM3
cT.3eneumHo
CAPATOBCKUI HM3
CT.AHNYKMHO

BN Cesepo-3anag,
NYKOWNI-...
BO/ITOrPAAHEDTENE...
ct.Cypryt

Camapckas rp. HN3
cT.3aBeperkbe (3Kcn.)
cT.BetnacaH
cr.A3emru

CMNeMTCB
+/-
47,520 1,020 48,310
339 -23 347

Jil:lofe]

14.820 0.62%

8 10 12

1

4 16

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T
47000

42000

37000

32000

27000

22000

17000

12000

7000

B O6bem 6uprKeBbIX NPOAAXK

-e-CpepHeB3BelleHHas Bupxesas LeHa

1,630

-16

O CTPYKTYPA MPOOAX MO O

YO 1090
1.37% 2.86%

12ceH 17ceH 22ceH 27ceH 20KT 7O0KT 12 OKT

KOPTEC &

WHpopmaunonHbiin LienTp

17 okKT 22 OKT 27 OKT

m WWPOKWA CNEKTP LEHOBOW MHOOPMALIMM

Nno NPOAYKUWUM HEOTEXUMUK
® CNOTOBLIE LEHbI
® PEFMOHAJIbHBIE LIEHbI
®m CTATUCTUUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH
115054, Mockea, 3-# MoxeTumkoBCKWA Nepeynok, 4. 4, cp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703

e-mail: info@kortes.com, www.kortes.com

1 HoA

6HOA 11HoA 16HOA 21HoA 26HOA 1pek 6 pek

KOPTEC =

WHdopmaumoHHbIn LieHTp

BUTYMb! HEQTAHBIE

™ LEHbI CNOTOBOIO PbIHKA POCCHUU

m KOTMPOBKW CTOMMOCTU M KOMMEHTAPUH
(EXXEHEAENBLHO)

= NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB

MO BOMPOCAM NOANUCKN OBPALLAUTECH
115054, Mockea, 3-# MoxeTynkoBCKUA nepeynok, 4. 4, cTp. 1

ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

T
11 pek
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AoMHEA LleMTp

08 — 12 Oekabps 2014

O ABMALUMNOHHbIV KEPOCWH PT/TC. LLEHOBbIE MHONKATOPDI

Netback Kortes JET

py6./T

+/-

OnToBbIe UeHbI

py6./T +/-

BupxeBble LeHbl

py6./T

LleHbl B aaponopTax

pyb./T

+/-

Cesepo-3anagHbin @O 25723 -1429 29850 -200 29372 12 39118 -107
LlenTpansHsii ®O 26226 -1433 30809 222 30455 -308 42019 0
FOxHbIN PO 25396 -1197 29925 0 31168 -124 41176 0
CeBepo-Kaska3ackuit PO - - - - - - 39872 0
MpuBomkckuin @O 24802 -1430 30150 -68 29416 -328 40101 0
Ypanbckuit @O 22944 -1430 30200 0 31097 -195 37678 0

Cubupckuin @O

[anbHeBoCTOYHbIN ©O

22337
25802

-1377
-1258

32053
36260

-654
290

31332
36003

262
=75

38744
40608

115
0

O EBPOIMENCKASA YACTb POCCUI O CVBUPb N OANBHUN BOCTOK

py6./1:0 OnToBble py6'/T
eeeQece LeHbl == @= = bupxeBble LeHbl @ Kortes Netback JET eee«@eee ONTOBBIE LEHBI == @= = bupxesble LeHbl @ ortes Netback JET
33000 P 33105
.o TR 30275 - . Peeo
K...@....r...o---;-.g.,_\_a"_ - O AT e
9'--53...8.'...3..5.0._...4..&9 31000 —+--- e’_ﬁ:&"’e\ -8~3 "3-.;; o 8. & - == O
- e
28000 30086 31652
/'/'\ \ 26000 A
23000 24916 21000 ° 23463
12ceH 26ceH  100KT 24 OKT 7 HoA 21 Hos 5 pek 12ceH 26ceH 100KT 24 OKT 7 HoA 21 Hos 5 pek

PY6./T—e— Onrosbie LeHbl

D —

@

=== ||eHbl B a3pOMNOpPTax (B KPbL/I0)

PY6./T—e— Onrosble LeHbl

==6=— | |eHbl B a3pOMNopTax (B KPbL/I0)

39000 1 - 40186 40000 S a— S e o 39572
34000 - 35000 -
f 1 33105
i : * —e= 30275 i : ! i
29000 } } } } 30000 } } } } } }
12ceH 26 ceH 10 oKT 24 OKT 7 HoA 21 Hos 5 pek 12ceH 26 ceH 10 oKT 24 OKT 7 HoA 21 Hos 5 pek
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KO PTEC =. NHOWKATOPbI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne128
i VAL MO HH B |J.|_'I-|ij| 08 - 12 OeKa6pF’ 2014
i ABVALMOHHbBLIN KEPOCWH PT/TC. BUP>XEBbIE MOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +/- +/- +/-
O6bem Topros, ThiC.T 0,120 -0,180 - - 31,485 4,070 31,605 3,890
KonunyectBo caenok, eq. 1 -1 - - 166 19 167 18
O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA MPOOAX MO ®O
pole] CK®O 0 ABdO

BN Bnagnmup
PA3AHCKAA HMK
cT.KombuHaTckan
CaHkT-MNeTepbypr...
c1.HoBas enoBka

cT.HoBosApOoCnaBcKan
Camapckas rp. HM3
AHTAPCKAA HXK
cT.Kupnwm
cr.[3emrn

BN Byrynbma

BN BaTaiick

BN MNaTturopck
CT.HUKHeBapTOBCK 2

5400 0.60% _0.95% 1.14% 2.06%

NNAC YenabuHck ‘ ‘ ‘ ‘ ‘ ‘ ‘
0 1 2 3 4 5 6
O CPEOHEB3BELWEHHAA BUPXXEBAA LIEHA 1 OBBEMbI MPOJAX
pY6./T B O6bem BMprKeBbIX NpoAaX -e-CpesiHeB3BelleHHan bupKeBas LeHa THIC. T
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KOPTEC &

WudopmaunonHtbiin LienTp

KOPTEC &

NudopmaunoHHbin LieHTp

ABUALMOHHE BYHKEPHOE TORIWBO
® LEHBI CNOTOBOrO PbIHKA POCCHM ® LIEHbI CMIOTOBOIO PLIHKA POCCUM
m KOTMPOBKW CTOMMOCTW W KOMMEHTAPHHA ® KOTWUPOBKM CTOMMOCTY M
(EXXEAHEBHO) KOMMEHTAPUI (EXXEHEAENBHO)
® NOANMCHOW MHAEKC B NPAWC-NUCTE: COA ® NOANUCHOW MHAEKC B NPAAC-NUCTE: BT

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH! 10 BOMPOCAM NOANUCKN OBPALWAUTECH
115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1 115064, Mockea, 3-it MoHeTumkoBckwit nepeynok, 4, 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 7884702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@cortes.com, www.kortes.com

www.kortes.com
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1

A0MHEA LlesTp F9E 08—-12 OeKa6pﬂ 2014

O OMN3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPLI

Netback Kortes DTU  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 30475 -1276 32750 0 32593 -24 35435 -10 34.85 0.01
LeHtpanbHbiit @O 30369 -1273 31110 1135 30912 -486 32050 -177 33.08 0.02
IOxHbIn @O 30024 -1612 32625 0 - = 33425 -100 33.17 0.03
CeBepo-Kaskasckuit O - - - - - - 34225 -50 31.48 0.06
MpuBomkckun @O 29394 -1312 28263 627 30076 3774 31736 -152 33.84 0.13
Ypanbckuit @O 27079 -1305 - - - - 32944 -75 34.79 0.01
Cubupckuii @O 26380 -1298 26050 290 26107 4 32396 -200 35.47 -0.07
HanbHeBocTouHbIn @O 28601 -1152 32950 0 - - 40435 -744 39.79 0.06
O EBPOIMNENCKAA YACTb POCCUU O CVBVPb N OANBHWA BOCTOK
py.G..{TO *ee OnNTOBbIE LIEHbI == @= = BupxeBble LeHbl @ Kortes Netback DTU py.6..[1;3 *ee ONTOBbLIE LEHbI == @= = BupxeBble LEeHbl @ Kortes Netback DTU
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M Hd UuMoMHEEA LlesTp

08 — 12 Oekabps 2014

O N3ENBLHOE TONNMBO (neTHue copta). BUPXKEBBLIE NMOKASATENN

Bupxa «CaHkr-lNeTepoypr»

+/-

O6bem Topros, ThiC.T - -

KonuyectBo caenok, eq. - -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

TAHEKO

Camapckas rp. HM3

KUPULLNHEPTEOPICHU
HTE3

cT.KombuHaTcKan
NnAc Canasat

NNAC Bonogapckan

HB Npom-HedTb-
Cepsuc

NNAC Hukonbckoe

MMTB CnemMTCB Bcero
+/- +/- +/-
- 38,540 -0,240 38,540 -0,240
- 110 -83 110 -83

O CTPYKTYPA MPOOAX MO O

15.000

0 2 4 6 8

10 12 14 16

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 61peBbIx NpoAaK -e-CpeaHeB3BelleHHan 6upxeBsas LeHa THIC. T
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32000 e i i 30033100
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KOPTEC =&

WHdopmaumoHHbii LieHTp

12 0kT 17 0KT 220KT 270KT 1HOoA 6HOA 11HoAa 16HoA 21HoA 26HoA 1pek 6pek 11 aek

KOPTEC &

UHdopmaumnoHHbii LieHTp

PEFTMOHAJIbHBIE

™ LEHbLI CNOTOBOIO PbIHKA POCCUM

m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA
(EXXEQHEBHO)

® NOANUCHOW WHAEKC B NPAWC-IUCTE: COT

10 BOMNMPOCAM NOANMUCKU OBPALLAWUTECH
115054, Mocksa, 3-# MoxeTunkoBCKkA nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com

m MOCKOBCKWMA PbIHOK MOTOPHbIX TONNUB
(EXXEMECSAYHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: MP1

® PbIHOK HE®TENPOAYKTOB KASAXCTAHA
W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

M0 BOMPOCAM NOAMUCKN OBPAWLAWTECH
115054, Mocksa, 3-# MoxeTunkoBcknit nepeynok, 4. 4, ctp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com




TEC =

AoMHEA LleMTp

O OMNI3ENBHOE TOMNMMBO (mexcesoHHoe). LLEHOBLIE MHOWKATOPGI

Netback Kortes DTW

NHOWMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne128
08 — 12 Oekabps 2014

KOP

OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbii @O 31465 -1339 33000 0 31069 -1795 36917 -183 34.85 0.01
LieHTpanbHein @O 31273 -1334 31125 -1440 31186 -2674 35080 -116 33.08 0.02
HOxHBIn @O 30550 -1356 32315 -460 32916 -664 34981 -50 33.17 0.03
Cesepo-Kaskasckuit @O - - - - - - 36000 0 31.48 0.06
Mpuomxckuit @O 30296 -1349 33260 -40 30972 -29 34921 427 33.84 0.13
Ypanbckuit @O 27988 -1367 - - - - 36000 0 34.79 0.01

Cubupckun @O 27454 -1350 28120 -1280 28185 -820 33138 -512 35.47 -0.07
HanbHeBocTouHblin @O 30052 -1202 - - - - 38500 0 39.79 0.06

® EBPOIMENCKAS YACTb POCCUI O CVBUPb N OANBHNN BOCTOK

pyos-'[TO *ee ONTOBbIE LLEHbI == @= = Bupxesble LEeHb @ Kortes Netback DTW pyos-'[I) *ee ONTOBbIE LLEHbI == @= = Bupxesble LEeHbl @ Kortes Netback DTW
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r'J||'I_|I I:‘-'.;’__'.;.1!IH|||_; 1 |J||:'Hi:.l 08 - 12 OeKa6pg 2014
O OV3ENBLHOE TOMNMBO (mexcesoHHoe). BUPXXEBbDLIE NMOKASATEJIN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +/- +/- +/-
O6bem Topros, ThiC.T 0,060 - - - 24,185 -10,140 24,245 -10,080
KonuyectBo caenok, eq. 1 - - - 214 -29 215 -28
O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA MPOOAX MO ®O
neo

C300
6.70%

cT.HoBas enoska 9.360 4.95%

BO/ITOrPAAHEDTENEP
EPABOTKA

cT.CTeHbKMHO 2

ct.HoBoApoCnaBcKas

KUPULLNHEDTEOPTCA
HTE3

CAPATOBCKUI HM3

cT.AKcapaickan 2

TAU®-HK
0 2 4 6 8 10
O CPE[JHEB3BELIEHHAA BUPXXEBASA LIEHA M OBbEMbI MPOOAX
py6./T B O6bem 61psKeBbIX Mpojax — —e-CpeAHeB3BeleHHas 6Up)KeBan LieHa THIC. T
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KOPTEC =& KOPTEC &

MUHdopmaumoHHbii LieHTp WudopmaumnoHHbin LieHTp

TOMOYHbIAMASYT

™ LEHbLICNOTOBOroO PbIHKA POCCUM M LEHbI CMOTOBOIO PbIHKA POCCUM

" KOTUPOBKW CTOMMOCTU U KOMMEHTAPUM m KOTUPOBKM CTOMMOCTM U KOMMEHTAPUM
(EXXEHELENBHO) (EXXEQHEBHO)

® WHAYCTPUANDBHBLIE MACNA = NOANUCHOW MHAEKC B NPAWUC-IUCTE: COM

® NMOANMCHOU WHAEKC B NPAUC-JIUCTE: CMM
MOTOPHBLIE MACHA

= NOANUCHOM WHAEKC B NPAUC-JINCTE: CMM

MO BONPOCAM NOANUCKU OBPALLANTECH 10 BONMPOCAM NOAMUCKUN OBPALLAUTECH:!
115054, Mockea, 3-# Moweruukoscimi nepeynok, 4. 4, c1p. 1 115054, Mockea, 3-# MoHeTunkoBCKwA nepeynok, 4. 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703 ren +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com
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MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne128

AoMHEA LleMTp

08 — 12 Oekabps 2014

O OMN3ENBHOE TOMNMBO (3umHee). LLIEHOBLIE MHOVKATOPDI

Netback Kortes DTW

py6./T +/- py6./T

CeBepo-3anagHbin @O 31465 -1339 37540
LieHTpanbhbin O 31273 -1334 35810
IOxHbIM @O 30550 -1356 =
CeBepo-Kaska3sckuit O - - -
MpuBomkeknin @O 30296 -1349 35515
Ypanbckuit @O 27988 -1367 35950

OnToBble LeHbl

py6./T

BupxeBble LeHbl

Menkun ont (HMO) Po3Huua (A3C)

+/- py6./T py6./n +/-

-35 36257 -718 39436 61 34.85 0.01
-473 36370 -192 38602 150 33.08 0.02
= = = 39333 266 33.17 0.03
- - - 39250 300 31.48 0.06
-214 35316 -734 37885 64 33.84 0.13
-640 36002 -621 39200 12 34.79 0.01

Cubupckuint @O 27454

30052

-1350
-1202

32837

[anbHeBocTouHbIN O 36960

-477
-10

32351
37033

-681
0

38173
45847

-877
-628

35.47
39.79

-0.07
0.06

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK
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MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne128

08 — 12 Oekabps 2014

O,EI,I/I3EJ'IbHOE TOIMJMBO (3nmHee). BUPXXEBBIE NMOKASATEJIN

Bupxa «CaHkT-NeTepoypr» MMTB

+/- +/-

O6bem Topros, ThiC.T 0,540 -0,300 - -

KonuyecTso cAemnok, ef. 4 2 - -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

cT.Kupuwm

HB NTK-TepmuHan...
ct.HoBaA enoska
cT.Annarysat
ct.CypryT
Ydumckas rp. HM3
JIYKOWSI-...
cT.3eneunHo
AHTAPCKAA HXK
cT.HoBosApocnasckan
cT.KombuHaTckan
cr.Azemru

BN Baagumnp
Camapckas rp. HM3
cT.CTeHbKMHO 2

CnemMTCB Bcero
+/- +/-
71,950 -11,500 72,490 -11,800
400 -120 404 -118

O CTPYKTYPA MPOOAX MO O

10.560

0 2 4 6 8 10

12

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6uprKeBbIX NPOAAXK

42000 -
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KOPTEC &

WudopmauunoHHbin LieHTp

UTOrN BUPXKEBbLIX
TOPrOB HESTEMNPOAYKTAMU

LUEHbI CNOTOBOIO PbIHKA POCCHUM

UTOIrU BUPXKEBbLIX TOPIrOB (EXXEOHEBHO)
HE®TENPOAYKTbI, MACJA, HEOTEXUMUSA
NOANMUCHOW UHAEKC B NPAWC-NIUCTE: UBTH

M0 BOMPOCAM MOANMUCKN OBPALLAWTECH
115054, Mockea, 3-i MoHeTumkoBckwid nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com

www.kortes.com

T
6HOA 11HoA 16HOA 21HoAa 26HOoA 1lpaek 6pek 11 gek

KOPTEC =

UHdopmaumnoHHbii LieHTp

PEI'MOHAIIbeIE P

m MOCKOBCKMI PbIHOK MOTOPHbLIX TONNUB
(EXXEMECSAYHO)

NOANUCHOW WHAEKC B NPAWC-NIUCTE: MP1

® PbIHOK HE®TENPOAYKTOB KASAXCTAHA
W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

M0 BOMPOCAM NOAMUCKN OBPAWLAWTECH
115054, Mocksa, 3-# MoweTunkoBCKMiA nepeynok, 4, 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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Mudopraimonsi Lewtp 08 — 12 Oekabps 2014
O TOMOYHbLI MA3YT. LLEHOBbIE MHOVMKATOPbI

Netback Kortes FOS OnToBbIe UeHbl BupxeBble LieHbI

py6./T +/- py6./T pyb./T +/-

Cesepo-3anagHbin O 6328 -1287 10725 -45 10722 10722
LleHTpanbHbiit @O 6333 -1360 7227 -523 7375 -542
FOXHbIN DO 7583 -1352 9050 0 - =
CeBepo-KaBkasckuin @O - - - - - -
MpuBomkckuin O 5924 -1347 7255 -96 7034 -37
Ypanbsckuit @O 4177 -1360 - - - -
CpesweenoCabpaniB 633 578 904 756 7768 70
Cubupckuin @0 4795 -1542 7463 -917 6970 -1732
[NanbHeBoCTOuHBI O 8690 -1632 13795 -275 13617 -273
O EBPOINENCKAA YACTb POCCUM O CUBW/Pb U OANBHUA BOCTOK
1‘::)2::0 oo ONTOBbIE UeHbl == ©= = BUPKEBbIE LigHbl  mmm@mmmm Kortes Netback FOS py§:/.1;) oo ONTOBblE UeHbl == ©= = BUPKEBbIE LieHbl  smmm@mmmm Kortes Netback FOS
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7000 S i\d\é \_./*"/\\./f\'@%768
5000 6097 5000 E 6085
12ceH 26ceH 100KT 24 OKT 7 HoA 21 Hos 5 pek 12ceH 26ceH  100KT 24 OKT 7 HoA 21 Hos 5 pek

KOPTEC & KOPTEC &

NudopmaumonHbini LieHTp

UudopmaumoHHbiin LienTp

TOMOYHbIU.MASYT

m LIEHBI CMOTOBOrO PbIHKA POCCUM ™ LIEHbI CMOTOBOrO PbIHKA POCCHUM

m KOTUPOBKM CTOMMOCTM U KOMMEHTAPUM ® KOTMPOBKMW CTOMMOCTHU U KOMMEHTAPUNA
(EXXEQLHEBHO) (EXXEHELENBHO)

®m NOANUWCHOW MHAEKC B NMPAWUC-NIUCTE: COM ® WHAYCTPUAJNBHLIE MACHIA

® NOANAUCHOU MHAEKC B NPAUC-JIUCTE: CMU
MOTOPHBLIE MACHA

= NOANWCHOM WHAEKC B NPAUC-JIUCTE: CMM

10 BOMPOCAM MOANUCKU OBPALLAWTECH 10 BONPOCAM NOANUCKN OBPALLANTECH
115054, Mockea, 3-# MoHeTunKoBCkwiA nepeynok, 4. 4, cvp. 1 115054, Mockea, 3-# MoHeTumkoBCMiA nepeynok, A. 4, cTp. 1

ren +7 (495) 788-4702, +7 (495) 788-4703 ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne128
"

_j.:.'|IIHI||'_- ] Lli"Hle 08 - 12 aeKa6pﬂ 2014
O TOMOYHBIN MA3YT. BUP>XEBBIE NMOKAS3ATEN
Bupxa «CaHkT-NeTepoypr» CnemMTCB
+/-
O6bem Topros, ThiC.T 1,440 - - - 48,495 1,815 49,935 3,255
Konun4yectBo caenok, eq. 1 - - - 151 -28 152 -27

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

cT.HoBOApOCNaBCKas ] 7.380 ,ﬂBCDO

cr.KombuHaTcKan 6.120 3.24%

Camapckas rp. HM3 5.400
NYKOWSI-...

cr.A o | 4.095
cT.Kupuwmn 3.960

cr.HoBas enoBKa 3.420
CT.CTeHbKMHO 2 | 3.060
KMPULLMHEGTEOPIC. . 3.000
CAPATOBCKMI HN3 2.700
AHTAPCKAA HXK s 2340
cr.]3emru —— 1.620
BN Cesepo-3anag 7_ 1.440
cT.AnnarysaT . 0.900

0 1 2 3 4 5 6 7 8

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA N OB bEMbI MPOOAX

pY6./T B O6bem 6UprKeBbIX MPOAAXK -e-CpefHeB3BeleHHan 6upeBan LeHa
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T T
12ceH 17ceH 22ceH 27ceH 20KT 7O0KT 120KT 17 0KT 220KT 270KT 1HOA 6HOoA 1lHoAa 16Hoa 21

O NMPUMEYAHNA

Netback Kortes (9kcnopTHbIin HeT63k KopTec — ToMcoH PeitTep) — ToBapHble UHAEKCHI, OTpaXatoLLMe NpuBeAeHHYI0 LeHY HedpTenpoaykTa oT LeHTpa
MupoBon ToproBnu. basuc dpaHko-ctaHuus HIM3, ¢ y4eTom NormcTnyeckmx 3atpar 1 Harnoros.
MeToauka pa3metleHa http://www.kortes.com/products/metodology/TR-Kortes%20Netback.pdf

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GlonneTeHsx.
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COB — ABTOMOGUNbHBI GEH3NH
COA — AB1ALMOHHbIV KEPOCUH
COT - [lnsenbHoe Tonnneo
COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ ysemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka

CaHKT-lMetepbypr"”

Menkui onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, MOMyYeHHble B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX MHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedbTenpoayktoobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3unH B MO, YOO, COO n o0
TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n OO0

TYP - ueHbl B cucteme HedTenpoaykroobecneyenns Ha gustonnueo B NPO, YO, CHO n Je0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HUYHBIX LieH, NONyveHHble B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.

AS3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOBUIbHBI 6EH3VH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.
MeToponorum pasmetueHs http://www.kortes.com/products/metodology/

MHAeKCbl 1 KOTUPOBKM YCPEAHSIOTCS 3@ aHanuanpyembliii Neprog v arperypyoTcs no TepputopuansHoOMY NpusHaky B paspese P®, Esponerickon yactu Poccuu,
Cubupw 1 JanbHero BocToka, a Takke deaepasibHbiX OKPYros.
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