N INNE KOPTEC =

NHpopmaunoHHbin LieHTp

11 — 15 aBrycra 2014

AHanNUTUYECKni exxeHeenbHUK cB0DOJHOro pacnpocTpaHeHna

MHOUKATOPbI POCCUUCKOIO
PbIHKA HE®TENPOOYKTOB

B Homepe:

NTorn Hepenu 2
CobbiTust Hepgenu 4
MwupoBoW pbIHOK, cipaBoYHas nHdopMauns 5

ABTOMOOUNbHLIN OEH3UNH

Hopmanb-80 6

Perynsp-92 8

Mpemuym-95 10
ABMaLMOHHbIN KepocuH PT/TC 12

,Elmseanoe TOMJMBO

NeTHue copTa 14
TonoyHbIN MasyT 16
MpumeyvanHus 17

V|3,Cl,aHl/Ie <<|/]H,EI,VIKaTOpr pOCCVIl7ICKOI'O PbIHKa HerTeI'IpOJZLyKTOB» BbIXOOUT exXeHepernbHOo, NOo noHedernbHUKaMm,

Mo Bonpocam nony4yeHus
no 15:00 Mck. MHdopmauma v MHeHUs, copepxalyuecs B HacTosiwem M3gaHum, onybnvkoBaHbl UCKIMIOYUTENBHO B

VIHd)OpMaLWIOHHbIX uenax n He MOryT paccMaTpumBaTbCA KakK npeanoXeHue Kynutb UM npodatb YNOMAHYTOE B HEM
cbipbe, HedTenpoaykTbl U NPOM3BOAHbIE (DMHAHCOBLIE MHCTPYMEHTbI, @ Takke He npecneayeT uenbio nobyautb K
COBEepLUEHNI0 NOA0GHbLIX CAENOK.

[Ins koppekTHoro oTobpaxeHunst HacTosiLiero fokymeHTa Tpebyetcst Adobe Reader Bepcun 7.0 1 Bbile.

obpawartbces:

Analytical_weekly@kortes.com



MHONKATOPbLI POCCUICKOIO PbIHKA HE®TEMNPOLOYKTOB Nel111
11 — 15 aseycma 2014

Netback Kortes OnToBble LeHbl BupxeBble LeHbl
py6./T +/- py6./T py6./T +/-
BeHanH Hopmanbs-80 31557 -339 34860 622 34083 261
BeH3nH Perynsp-92 28999 214 38862 157 38509 166
BeHauH Mpemuym-95 29946 -51 40230 -24 39964 -244
ABMALIMOHHBIN KEPOCKH 25544 -352 30909 -87 31154 -306
[nsenbHoe TOoNnMBO (NeT. copTa) 29600 -202 31221 -278 30928 -190
TonoyHbIN Ma3yT 10281 -263 11525 283 12397 -4
0@ BEH3VH HOPMAIb-80 ©® BEH3WH PEMYNAP-92
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/- +/- ¢ Hay. roga
ICE Brent,$/bbl 103.48 -1.86 -3.49
NYMEX WTI, $/bbl 97.19 -0.32 4.43
ICE Gasoil,$/mt 877.5 -4.35 -32
NYMEX RBOB Gasoline, $/gal 2.72 -0.02 0.06
NYMEX Heating oil, $/gal 2.86 -0.02 -0.08

EBPOINA CUBWPb W OAJIbHU BOCTOK

+/- +/- ¢ Hay. roga +/- +/- ¢ Ha4. roga

Netback Kortes

BeH3uH Perynsp-92, py6./T 29376 219 29376 27670 193 27670
BeHsuH Mpemnym-95, py6./T 30396 -49 -874 28322 -51 -3211
ABurakepocyiH, py6./T 25984 -379 1496 23857 -245 948

[nsenbHoe Tonnueo (neT. copta), pyo./T 30123 -197 730 27615 -236 305

TonoyHbIn masyT, py6./T 10502 -264 1154 9400 -243 652

BeHauH Perynsip-92, py6./1 38510 49 7925 40737 727 11405
BeHsuH Mpemnym-95, py6./T 39917 -184 6969 41797 777 9165
ABuakepocyiH, py6./T 30465 99 -372 32537 -770 1218
[nsenbHoe Tonnueo (neT. copta), pyo./T 30983 -162 357 32410 -857 5010
Tono4yHbIn MasyT, py6./T 11027 303 1798 13848 191 3229

KoTupoBku 61pxeBOro pbiHka
BeHsuH Perynsip-92, py6./t 38370 165 8114 39794 656 11361
BeHauH Mpemuym-95, py6./1 40066 -251 8170 39589 298 9789
ABuakepocuH, py6./T 30582 -548 -1444 32177 -532 -1295
[nsenbHoe TONNMBO (neT. copTta), pyo./T 30789 -138 2189 31513 -755 3777
Tono4yHbIn MasyT, py6./T 11989 327 2006 13311 -448 4736
KoTupoBku MenkoonToBOro pbiHka

BeHsuH Perynsip-92, py6./t 40435 245 6663 42696 507 6379
BeHauH Mpemnym-95, py6./1 42359 273 5535 44338 660 4030
[nsenbHoe Tonnueo (NeT. copta), pyob./T 33775 -13 1046 39182 91 3266
BeHsuH Perynsp-92, py6./n 31.47 0.13 2.27 33.06 0.07 1.44
BeH3uH Mpemnym-95, py6./n 34.47 0.12 2.05 35.21 0.05 1.2

[nsenbHoe Tonnmeo, pyb./n 32.59 0.03 -0.18 35.93 0.01 -0.32

KoadpmumeHT mapxkuHanbsHon goxogaHoctun A3C

BeHsuH Perynap-92, % 4.2 -0.1 -9.6 3.8 -0.9 -10.6

www.kortes.com



[ | ] -
KO PTEC ] NHONKATOPbI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Nel1l

11 — 15 aseycma 2014

Hudoprayuonuessa Lewtp

O COBbLITVA HEOENW (no mateprnanam CMU)

HOPCU OACT PblIHKY AOMNOJHUTE/IbHO 1,2 MJIH
TOHH BEH3UHA

HM3 HwukeropogHedpTeoprcuHtes (HOPCKM)  KomnaHum
JNykoiin HapaCTUT  MOLLHOCTH no npou3BOACTBY
aBTobeH3MHa EBpo-5 Ha 1,2 MAH TOHH, UAK NPUMEPHO A0
4,3 M/IH TOHH B roA, nocne BBOAA B 3KCMAyaTauuio B mae
2015 ropa BTOPOro KOMMJEKCa KaTKpPeKWHra, cnegyet u3
maTepuanos 3aBoaa.

YBennumns 6eH3nHOBbIE MOLWHOCTU A0 4,3 MAH TOHH HOPCU
NOYTU JOTOHUT HblHELWHero anaepa oTpacaun - Omckumia HMN3
lasnpomHedT, KOTOPbLIA BbIMyCKaeT oKo0 4,7 MIH TOHH
6eH3nHa B rog. K cTpouTenbCTBYy BTOPOro KOMIJIEKCA
KaTKpekuHra Ha HOPCU Jlykoiin npuctynun 8 2011 roay, B
TOM JKe rogy Ha 3aBoge 6bln 3anylieH NepBblli KOMMNAEKC
KaTKpeKuHra.

UCTOYHMKM B OTPAC/IM YTOYHAIOT, YTO HOBbIA KOMMJIEKC MO
CBOMM XapaKTepuUCTMKam byaeT aHaNorMyeH nocTpoeHHOMY
TpuY roga Hasaga.

M3 matepmnanos HOPCU cnepyeTt, 4TOo B COCTaB BTOPOro
KOMMJIEKCA  KATKPEKMHra  BXOAAT: KOMOMHMpOBaAHHas
yCTaHOBKa KaTaNUTUYECKOro KpPEeKUHra, yCTaHOBKa
rMAPOOYUCTKN BeH3MHa, YCTaHOBKa GpTOPUCTOBOAOPOLHOIO
ankunuposaHua. [na peanusaumm nNpoekTa KOMMJeKca
KaTKpekuHra-2 Ha HOPCU Takxke 6ygeT paclumpeHa
YCTaHOBKA Mo cbopy, XpaHEHWUIO U OTIPY3KE CHHUMKEHHbIX
rasoB (CYr-2). CrpouTenbcTBO Komnnaekca oboiigercs
Nykoiiny 8 30 mnpg pybnen.

3anyweHHaa B cepeamHe 2011 ropa nepsaA yCTaHOBKA
KaTKpeKkuHra nossoanna HOPCU yBennmunTb MOLLHOCTM MO
npouseoAacTey aBTobeH3MHa A0 3,1 MAH TOHH B rog ¢ 2,1
MJIH TOHH.

JononHutenbHble 100 TbIC. TOHH B mecsay,
BbICOKOOKTAHOBbIX aBTOMOOW/IbHbIX 6eH3nHoB
npounssoactea HOPCU nomornim BHyTpeHHeMy pPbiHKY PO
BblOpaTbCA M3 TOMAMBHOINO Kpw3Wca, pa3pasuBlUEroca B
2011 roay nocne 3anpeta EBpo-3, oTmeyatoT Tpeiaepsbl.

Mo nHbOopMaLMM UCTOYHUKOB Ha PbIHKE, NpeanpuATue yxe
npegynpexkaaer  Tpenagepos o byaywem pocTe
npov3BoAcTBa OEH3MHOB UM CTapaeTcAa  3apyyuTbca  UX
noaaep»KKon gns obecneyeHuns cobiTa NPOAYKUNN.

Mo gaHHbim UAY TIK MuHaHepro, 3a AHBapb-UtoHb 2014
roga HOPCU nepepabotan 8,5 maH TOHH HedTW. 3aBoj,
npoussen 1,55 MAIH TOHH BbICOKOOKTaHOBbIX aBTOBEH3MHOB,
M3 KoTopbix 1,45 MAH TOHH 6blNO0 NOCTaBNEHO Ha
BHYTPEHHWIN PbIHOK P®.

CymmapHo HM3 P® 3a nepsoe nonyrogne 2014 ropga
npouseenn 18,9 MAH TOHH aBTOOEH3MHOB, M3 HMX Ha
BHYTPEHHWI PbIHOK Obl/1I0 NOCTaBAeHO 16,2 MIH TOHH.

3a nepsoe nonyrogune HOPCU sbinyctmn 2,15 mMAH TOHH
pamstonamea, 0,41 MAH TOHH aBMAKepocuHa U 2,94 mnH
TOHH Ma3yTa, NOKa3aan gaHHble LLAY TOK MuHsHepro.

www.kortes.com

HN3 COKPATAT MOLLUHOCTU NEPBUYHOM
NEPEPABOTKU U3-3A PEMOHTOB

MolLHOCTM nepBuYHOM NepepaboTkn HedTAHOTO CbipbA Ha
poccuitcknx HM3 cHM3aTcA B ceHTAbBpe Ha 2,636 MAH TOHH
Nno CpaBHEHMIO C aBryctom, uau Ha 88,772 TbiC. TOHH B
CpeaHeCcyTOYHOM  BbIpaXeHMM, C  HayaJiomM  ce30Ha
npodunakTUYecKnx pemoHTOB Ha
HedTenepepabaTbiBaOLWLMX 3aBOAAX.

CymMapHaa  MOLWHOCTb  MNPOCTaMBalOWMX  YCTAaHOBOK
nepeBu4yHoli nepepaboTkn HedTn Ha HM3 PO B pesynbTaTe
MAaHOBbIX PEMOHTHbIX pPaboT B cneaylolem Mecsue
yBennuutca 6onee yem B 4 pasa - go 3,482 MJIH TOHH C
aBryctosckmx 0,846 MH TOHH.

B ceHTAGpe BENMUYMHA NPOCTaNBAOLWMX MOLLHOCTEN MOXKET
coctaButb 13,6% oT o06uwein MOLWHOCTU YCTaHOBOK
nepBuMYHOM NepepaboTKM HedTAHOro CbipbA, TOrAa Kak B
aBrycrte npocramBano YyTb 6onee 3%.

Mo martepuanam usgaHusa Hedrerasosbiit ExkeHepeNbHUK
"Russian Petroleum Investor"

bonee nodpobHo ¢ u3daHuem  Hegpmeaazoewoiii
ExceHedenwvHuK "Russian Petroleum Investor" ebl moyxeme
03HaKomumocA Ha caiime http://petroleum-investor.com
Modnucka: NeaH Kpacosckuii, men: +7 495 961 01 51,
<lvan.Krasovskiy@thomsonreuters.com>
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,

$/bbl $/bbl $/T $/gal $/gal

CeH. OkT. Hos. CeH. OkT. Hos. CeH. OkT. Hos. CeH. OkT. Hos. CeH. OkT. Hos.
11.aBr 104.68 105.39 105.93 98.08 97.21 96.73 883.75 887.5 8915 2.75 2.63 2.6 2.88 2.89 2.89
12.aer 103.02 103.89 104.56 97.37 96.48 96.01 883.75 874.75 879.25 2.73 2.6 2.58 2.85 2.85 2.86
13.aBr 102.43 103.29 104.03 97.59 96.74 96.28 871 875.25 878.5 2.75 2.63 2.6 29 291 291
14.aer 103.8 104.56 105.16 9558 94.08 93.59 883 886.75 890.25 2.67 2.54 2.52 2.82 2.83 2.83
15.a8r 102.55 103.21 103.64 97.35 95.32 94.74 8705 87425 876.5 2.7 2.58 2.55 2.85 2.85 2.86
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O CNPABOYHAA MHOOPMALINA

MapTt Anpenb Man MioHb Wionb Asryct
HedTb 384.4 387 376.1 385 385.2 388.4
HedTb BocTo4uHom cnbupu 188.8 190.8 182.4 189.2 189.4 191.8
HedTenpoaykTbl cBeTnbie 253.7 255.4 248.2 254.1 254.2 256.3
BeH3nHbI ToBapHble 345.9 348.3 338.4 346.5 346.6 349.5
[On3enbHoe TonNnNnBo 249.8 251.5 244.4 250.2 250.3 252.4
HedTenpoaykTbl TeMHble 253.7 255.4 248.2 254.1 254.2 256.3
CXWKeHHbIe rasbl 169.1 129.1 88.3 86 89.6 147.4
¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga
aBTOOEH3WH KIacc 2 v Hke 11110 13332 13332
aBTOGeH3NH knacc 3 10725 12879 12879
aBTOOeH3uH knacc 4 9916 10858 10858
aBTOOeH3uH knacc 5 6450 7750 9500
GEH3MH NPSIMOrOHHbIN 11252 13502 14665
OT Knacc 2 n Huxe 6446 7735 7735
AT knacc 3 6446 7735 7735
AT knacc 4 5427 5970 5970
a7 knacc 5 4767 5244 5970
TONMBO NeYyHoe ObIToBOE 6446 7735 7735

www.kortes.com
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O BEH3VH HOPMAJb-80. LLIEHOBbLIE MHONKATOPDI

Netback Kortes NAP

py6./T +/- py6./T +/-

OnToBble LeHbl

BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 32271 -315 34750 0 - - 37340 100 29.97 0.15
LleHtpanbHbit @O 32174 -317 27550 0 - - 35976 0 28.63 0.02
HOxHbIt PO 32870 -310 26000 0 - - 38300 0 26.2 0.2
CeBepo-Kaskasckuit O - - - - - - 32000 0 24.5 0
MpuBomkckun @O 31224 -312 33650 200 33300 33300 34779 350 29.33 0.1
Ypanbckuit @O 28857 -309 29950 0 - - 34791 719 27.73 0

Cubupckun ©O 29344

33484

-426
-483

33910

[anbHeBocTouHbIN ©O 37130 191

380

33955
37000

376
1350

35156
39909

-222
723

27.11
32.36

0.04

0 0

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK
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O BEH3VH HOPMATb-80. BUPYXEBbLIE MOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/-
O6bem Topros, ThiC.T 0,060 - - - 1,260 0,240 1,320 0,300
KonunyectBo caenok, eq. 1 - - - 16 0 17 1

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

|
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KOPTEC &

WHdopmaumnoHHbii LleHTp

IV Mexaywapo .
«PbIHOK HEQTEMPOAYK
OCHOBH

HE®Tb
W rA30BbIAKOHAEHCAT

B LEHbICNOTOBOIO PbIHKA POCCUMU

® KOTUPOBKM CTOMMOCTU U KOMMEHTAPUN
(2 PA3A B HEAIENIO)

B NOANUCHON MHAEKC B NPAWC-NIUCTE: A1

B PbIHOK CTABUJIbHOIO FA30BOro
KOHAEHCATA

= NOANUCHOW MHAEKC B NPAWUC-NUCTE: CP3

O BOMPOCAM MNOANUCKN OBPALLAUTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, crp. 1

ven +7 (495) 7884702, +7 (495) 788-4703

e-mail: info@kortes.com, ww\w.kortes.com
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O BEH3WH PEIMYNAP-92. LIEHOBBLIE

Netback Kortes GAR

py6./T +/- py6./T

OnToBble LeHbl

+/-

11 — 15 aseycma 2014

NHOWNKATOPDI

BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbii @O 30509 220 38380 -265 38066 -76 41025 14 31.7 0.14
LlentpansbHbii @O 30440 218 38833 -7 38877 -380 40273 173 3151 0.11
HOxHbIn @O 28730 219 39630 90 40045 -48 41250 462 314 0.2
CeBepo-Kaska3ackuit O - - - - - - 41400 725 32.21 0.23
MpuBomkckun @O 29312 220 38229 145 38267 246 40090 302 31.29 0.11
Ypanbckuit @O 27020 219 37817 7 36855 205 39531 437 30.84 0.09

Cubupckun @O 26318 204 39235 265 38505 317 39995 190 31.14 0.06
HanbHeBocTouHbIn PO 29698 176 43740 1650 43786 1497 46553 959 35.81 0.1

® EBPOIMENCKAS YACTb POCCUI
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O CVBUPb N OANBHNN BOCTOK

py.6..[1;3 e+ ONTOBbIE LiEHbI == @= = Bupxesble LEeHbl @ Kortes Netback GAR
41000 - 40737
.s 3‘»-0"'“3':'8;-‘;' il o
36000 eese@ 39692
g;. ._3 Cr ‘5 -
31000 e
P 27670
26000
16 man 30mah 13umwoH 27 uoH  1lwuon 25wuon 8 asr
py6./T ==6==ONTOBbIE LieHbl  ==6==MesKuii ont(HMNO)
44000 ! 1 i
| r_’:b-_e—:‘— 42696
e _ 40737
- -)_‘_'_/ B
34000 i i
16 man  30mart 13 uoH 27 uoH  1lwuon 25 uion 8 asr
py6./n o= Mesiknii onT(HMNO) === Po3Huua (A3C)
33 ’ —b— 33.06
o 32.03
31 - e
29 : :
16mat  30mant  13uwoH 27 uioH  1lwuon 25 wuton 8 asr
== K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25
20 NS —
15
10
5 3.8
0
16 man  30maint 13 wmwoH 27 wuoH  1lwuon 25 wuion 8 aBr



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne111

r'J||'I_|I'I:|:'-'.:’__'.:.'|!||l'||_: 1 |J||;'I-|ijl 11 - 15 aeaycma 2014
O BEH3VH PEIYNAP-92. BUPXXEBBIE NMOKA3ATENY
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/- +/-
O6bem Topros, ThiC.T 0,530 0,130 - - 88,340 1,220 88,870 1,350
KonunyectBo caenok, eq. 7 0 - - 556 70 563 70

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

Ydumckas rp. HM3 10.500
HB NTK-TepmuHan... 10.000
ct.Cypryt
cT.KombuHaTcKan
Camapckas rp. HN3
ct.Annarysat
cT.3eneumHo
NYKOWNI-...
CT.AHNYKMHO
cT.HoBosApocnasckan
KUPULLINHE®TEOPTC...
BO/ITOrPAAHEDTENE...
cT.CTeHbKMHO 2
AHTAPCKAA HXK
CAPATOBCKMI HN3

0 2 4 6 8 10 12 3.44%

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 61psKeBbIX Mpojax — —e-CpeAHeB3BeleHHas 6Up)KeBan LieHa THIC. T

42000 140
38509
- —o Py

37000 i ~ i i 4/ T = : i i ~ i 120
32000 1 1 i 88.870100
27000 | 80
22000 i | I 60
17000 | i | | | | | | i .
12000 , 20
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KOPTEC & " KOPTEC &

WudopmauunoHHbin LieHTp WUHdopmauynoHHbIi LieHTp
CXWXEHHBIE
CUCTEMA MA
YrMEBOAOPOAHLIE FA3bI
® LEHbI CNIOTOBOrO PbIHKA POCCUM m XPAHEHME, NPOCMOTP U AHANK3
(EXXEHEAENLHO) WHOOPMALIMM "KOPTEC"
= NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP1 ® WWPOKWUWA CMEKTP ®YHKLIMOHANBHbLIX
BO3MOXHOCTEN ANA BU3YANBHOrO
] ?Eic:;&zg(:::;osoro PbIHKA POCCUM RPERCTARNENUS MANNAE
® NOANUCHOW UHAEKC B NPANC-TUCTE: CP5 ® NOJNIL3OBATE/ILCKUE OTHETDI
= LEHBI PO3HWYHOTO PLIHKA POCCUM
(2 PA3A B MECSILL)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

10 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, ctp. 1

10 BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

wen. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com

www.kortes.com



AoMHEA LleMTp

O BEH3WH MPEMWYM-95. LIEHOBbLIE MHOVKATOPDI

Netback Kortes GAP

MHONKATOPbLI POCCUICKOIO PbIHKA HE®TEMNPOLOYKTOB Nel111
11 — 15 aseycma 2014

KOPTEC

OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbii @O 31094 -18 40150 -235 41022 -142 43431 384 34.88 0.09
LlentpanbHeii @O 31024 -21 40120 -560 40156 -570 42136 183 34.42 0.09
HOxHbIn @O 31237 -125 40765 230 40785 222 42800 312 34.6 0.22
Cesepo-Kaskasckuit @O - - - - - - 43275 475 34.83 0.39
Mpuomxckuit @O 29915 -32 39744 -146 39557 -362 41825 233 34.38 0.08
Ypanbckuit @O 27604 -19 38350 -50 38682 438 41600 387 33.63 0.15

Cwubupckun @O 26983 -64 40515 630 39392 323 41531 322 33.47 0
HanbHeBocTouHblin @O 30331 -32 44360 1070 44501 700 48347 1141 37.69 0.13

® EBPOIMENCKAS YACTb POCCUI O CVBUPb N OANBHNN BOCTOK
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KOPTEC ="

Hi iMayMoHHeR LenTp

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne111

11 — 15 aseycma 2014

O GEH3VH NMPEMUYM-95. BUPXXEBLIE MOKA3ATENN

Bupxa «CaHkr-lNeTepbypr»
+/-
0,530

KonuyectBo caenok, eq. 6 2

O6bem Topros, ThiC.T 0,730

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

Youmckas rp. HM3
KWPULINHEDPTEOPTC...
cT.CTeHbKMHO 2
cT.3eneumHo
cT.KombuHaTcKan
cT.HoBosApOoCnaBcKan
CT.AHNYKMHO
Camapckas rp. HN3
CAPATOBCKMI HN3
BO/ITOrPAAHEDTENE...
NIYKOWNI-...

c1.Cypryt
cT.AKcapaiickan 2
CT.3/1bIHKa (3Kcn.)
cT.Betnacan

MMTB CnemMTCB
+/- +/- +/-
- 38,500 2,560 39,230 3,090
- 297 -16 303 -14

Jil:1ole]
0.31%

N ole]
2.45%

0®0
4.59%

7.260

8

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

O CTPYKTYPA MPOOAX MO O

py6./T B O6bem 6UprKeBbIX MPOAAK -e-CpeaHeB3BelleHHasn 6UpKeBas LeHa THIC. T
42000 3996445
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37000 o g 40
35
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KOPTEC &

WHpopmaunonHbiin LienTp

m WWPOKWA CNEKTP LEHOBOW MHOOPMALIMM
Nno NPOAYKUWUM HEOTEXUMUK

® CNOTOBLIE LEHbI
® PEFMOHAJIbHBIE LIEHbI
®m CTATUCTUUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH
115054, Mockea, 3-# MoxeTumkoBCKWA Nepeynok, 4. 4, cp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703

e-mail: info@kortes.com, www.kortes.com

KOPTEC =&

WHdopmaumoHHbIn LieHTp

BUTYMb! HEQTAHBIE

™ LEHbI CNOTOBOIO PbIHKA POCCHUU

m KOTMPOBKW CTOMMOCTU M KOMMEHTAPUH
(EXXEHEAENBLHO)

= NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB

MO BOMPOCAM NOANUCKN OBPALLAUTECH
115054, Mockea, 3-# MoxeTynkoBCKUA nepeynok, 4. 4, cTp. 1

ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC &~

AoMHEA LleMTp

MHONKATOPbLI POCCUICKOIO PbIHKA HE®TEMNPOLOYKTOB Nel111
11 — 15 aseycma 2014

O ABMALUMOHHbIV KEPOCWH PT/TC. LEHOBbIE MHONKATOPDI

Netback Kortes JET

py6./T

+/-

OnToBbIe UeHbI

py6./T

py6./T

BupxeBble LeHbl

+/-

pyb./T

LleHbl B aaponopTax

+/-

CeBepo-3anagHbiit O 26090 -364 30440 30 29637 254 38636 798
LieHTpanbHbiii @O 26600 -364 30871 58 31851 -117 42019 0
FOxHbIN PO 27312 -388 30325 0 32116 103 41224 0

CeBepo-Kaska3ackuit PO - - - - - - 39872 1770

MpuiBorbkekuin O 25385 -382 30444 134 31697 732 39458 1097
Ypanbckuit @O 23403 -383 29510 210 30705 129 37403 0

Cubupckuin @O

[anbHeBoCTOYHbIN ©O

22673
25632

-309
-150

31130
35350

-655
-1000

31574
34127

-997
-2193

38772
39158

581
524

O EBPOIMENCKASA YACTb POCCUI O CVBUPb N OANBHUN BOCTOK

pYo./T o py6./T
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KOPTEC

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne111

11 — 15 aseycma 2014

O ABVALVOHHBIN KEPOCUH PT/TC. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB

+/-

+/-

O6bem Topros, ThiC.T 0,060 - -

KonunyectBo caenok, eq. 1 o =

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

CaHkT-MNeTepbypr...
AHTAPCKAA HXK
cT.Kupuwm
cT.Bnagumup
cT.HoBOApOCNaBcKan
cT.KombuHaTcKan
cT.byrynbma
cr.A3emru
cT.Hukenb
cT.baraiick
ct.MAaTuropck
cT.HUKHEeBapTOBCK 2
Youmckas rp. HM3
ct.CuHernasoso
cr.lomonenoso

CnemMTCB Bcero
+/- +/-
- 49,245 -1,600 49,305
- 150 25 151

CK®O

9.300 1.58%

1.70%

0 2 4 6

8 10

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6uprKeBbIX NPOAAXK

37000

32000

-e-CpepHeB3BelleHHas Bupxesas LeHa

-1,540

26

O CTPYKTYPA MPOOAX MO O

H0P0  ypo
2.31%

TbIC.g'B
[

3115480
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60
49.305
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KOPTEC &

WHdopmaumnoHHbin LleHTp

ABUALIMOHHE

™ UEHBbICNOTOBOIro PbIHKA POCCUM

® KOTWPOBKM CTOMMOCTM U KOMMEHTAPUNM
(EXXEAHEBHO)

® NOANWCHOW WHOEKC B NMPAWC-NIUCTE: COA

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONMPOCAM NOAMUCKU OBPALLAUTECH

115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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KOPTEC &

WudopmaunonHtbiin LienTp

BYHKEPHOE TORIWBO

® LEHbI CNOTOBOro PbIHKA POCCUM

" KOTUPOBKM CTOMMOCTHU U
KOMMEHTAPUW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPANC-NIUCTE: BT

10 BOMPOCAM MOANMUCKN OBPALLAUTECH
115054, Mockea, 3-it MoHeTumkoBCKwit nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com

www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne111
1

O OMNI3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPDI

Netback Kortes DTU  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 30425 -251 32035 -35 31995 -114 35442 11 33.74 -0.01
LenTpanbHbin @O 30287 -246 31247 -87 31207 -140 32924 -2 32.06 0.04
HOxHbIn @O 31486 -145 30925 -310 31651 -200 34613 50 32.47 0.03
CeBepo-Kaskasckuit O - - - - - - 34688 0 30.89 0
MpuBomkckun @O 29654 -197 30636 -185 30149 -143 33152 -25 32.67 0.03
Ypanbckuit @O 27335 -145 - - - - 34217 -150 33.37 0.03
Cubupckun ©O 26627 -218 30935 -810 31162 -644 35925 -293 33.97 -0.01
HanbHeBocTouHbIn @O 29098 -261 35360 -950 35400 -1081 43834 637 38.73 0.04
O EBPOIMENCKAA YACTb POCCUN 0 CVBNPb N OANBHNN BOCTOK
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KOPTEC &*® NHOVKATOPBI POCCUMCKOIO PbIHKA HEGTEMPOYKTOB Ne111

MudpopMaLomH s u._;.:;! 11 — 15 aseycma 2014
O OM3ENBHOE TOMNMBO (neThue copta). BUPXKEBbLIE NMOKA3ATEN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +- +- +/-
O6bem Topros, ThiC.T 1,350 -0,333 - - 97,285 -12,095 98,635 -12,428
Konunuectso caenok, eq. 15 -3 = = 591 45 606 42
O OBBLEM NPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O
[B®O

AHIAPCKAA HXK
Ydumckan rp. HN3
NNAcC Canasat
cT.CTeHbKMHO 2
Camapckas rp. HN3
cT.KombuHaTcKan
KUPULLNHE®TEOPTC...
cT.HoBoApocnaBcKas
NYKOWNI-...
cT.3eneumHo
BONTOrPAOHEDTENE...
CT.AHNYKMHO
cT.Knpmwn
cT.BetnacaH
CAPATOBCKMI HN3

12.300
12.000

1.52%

| ; ; ; ; ; ; ‘ 000
0 2 4 6 8 10 12 14 3.35%

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

pY6./T B O6bem 61peBbIx NpoAaK -e-CpeaH ueHHas 6up ueHa THIC. T
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KOPTEC =& KOPTEC &

WHdopmaumoHHbii LieHTp UHdopmaumnoHHbii LieHTp
PETMOHAIBbHbIE
M LEHbI CNOTOBOIO PbIHKA POCCUMU M MOCKOBCKWMW PbIHOK MOTOPHbIX TONNUB
m KOTUPOBKM CTOMMOCTU U KOMMEHTAPUHA
(EXXEQHEBHO) ® NOANUCHOW UHOEKC B NPAWNC-NUCTE: MP1
® NOANUCHOW UMHOEKC B NPAWC-NIUCTE: COT ® PbIHOK HE®TENPOAYKTOB KA3AXCTAHA

W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)
® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

10 BOMNMPOCAM NOANMUCKU OBPALLAWUTECH
115054, Mocksa, 3-i# MoHeTuMkoBCKWW Nepeynok, 4, 4, cTp. 1

O BOMPOCAM NOAMNUCKN OBPALWANTECH
115054, Mocksa, 3-# MoxeTunkoBcknit nepeynok, 4. 4, ctp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne111

Mudopraimonsi Lewtp 11 — 15 aseycma 2014
O TOMOYHbLI MA3YT. LLEHOBLIE MHOVMKATOPbI

Netback Kortes FOS OnToBbIe UeHbl BupxeBble LieHbI

py6./T +/- py6./T +/- pyb./T

Cesepo-3anagHbin @O 10478 -110 11450 0 13334 -19
LienTpanbHbin @O 10519 -299 11333 560 11380 536
HOXHbIN DO 11907 -298 12450 0 - -
CeBepo-KaBkasckuin @O - - - - - -
Mpueomkckun @O 10063 -271 10629 320 11002 427
Ypanbsckuit @O 8382 -279 - - - -
Cubupckuint O 8067 -245 12310 185 12584 -231
[anbHeBocTouHbIN PO 11400 -239 16925 205 17186 482
O EBPOINENCKAA YACTb POCCUN 6 CUBWPb N JANBHNN BOCTOK
py6./1:° OnTosble py6./'r
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KOPTEC =& KOPTEC &

UudopmaumoHHbiin LienTp NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

® LEEHbI CNOTOBOrO PhIHKA POCCHUM ®m LIEHbI CMOTOBOrO PbIHKA POCCUU

® KOTUPOBKW CTOMMOCTHU U KOMMEHTAPUA m KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUM
(EXXEHELENbHO) (EXXEQHEBHO)

® WHAYCTPUANBHLIE MACNA ®m NOANUCHOW UMHAEKC B NMPAWUC-NIUCTE: COM

® NMOANMWCHOW WHAEKC B NPAUC-NIUCTE: CMU
MOTOPHBIE MACHA

= NMOANWCHOW MHAEKC B NPAUC-JTUCTE: CMM
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne111
"

LLHMOHH B LLIE"H|:I 11 - 15 aeeycma 2014

O TOMNOYHbLIN MA3YT. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkr-lMeTep6ypr» CnemMTCB
+/- +/-
O6bem TOpros., ThiC.T - - - - 45,145 -7,470 45,145 -7,470
KonunyecTBo caenok, eq. - - - - 118 -22 118 -22

O OBbLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O
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O NPMMEYAHUA

Netback Kortes (9kcnopTHbIn HeT63k KopTec — ToMcoH PeitTep) — ToBapHble UHAEKCHI, OTpaXatoLLme NpuBeAeHHYI0 LeHY HedpTenpoaykTa oT LeHTpa
MupoBon ToproBnu. basuc dpaHko-ctaHuus HIM3, ¢ y4eTom NormcTnyeckmx 3atpar 1 Harnoros.

MeToauka pa3metueHa http://www.kortes.com/products/metodology/TR-Kortes%20Netback.pdf

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GloNneTeHsx.

COB — ABTOMOGUIbHBI GEH3NH

COA — ABMaLMOHHbIV KEPOCUH
COT - [lusenbHoe Tonnneo
COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOoBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka

CaHKT-lMetepbypr"”

Menku#t onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, NMOMyYeHHbIe B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX UHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3uH B MO, YOO, COO n o0
TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n KOO0

TYP - ueHbl B cucTeme HedTenpoaykroobecneyeHust Ha gustonnueo B MO, YOO, COO n 0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.
A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.

MeToponorum pa3metueHs http://www.kortes.com/products/metodology/
MHOeKCbl M KOTUPOBKW YCPeOHSAITCS 3a aHanM3npyeMbli nepuoa v arpermpyloTcsi o TeppuTopuanbHOMy NpuaHaky B paspese P®, EBponerickoin yactu Poccum,
Cubupu n [anbHero Boctoka, a Takke ®eaeparnbHbiX OKPYroB.

www.kortes.com


http://www.kortes.com/products/metodology/
http://www.kortes.com/products/metodology/

