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Netback Kortes OnToBble LeHbl BupxeBble LeHbl
py6./T +/- py6./T +/- py6./T +/-
BeHanH Hopmanb-80 27414 -2442 36348 385 37192 575
BeHanH Perynap-92 26529 -3788 40595 192 39969 103
BeHauH Mpemuym-95 28457 -1759 43073 712 43655 833
ABMALIMOHHBIN KEPOCUH 23765 -1069 31425 -398 31847 185
[nsenbHoe TOoNnMBO (NeT. copTa) 28068 -1017 31296 -112 30711 -524
TonoyHbIN Ma3yT 8375 -1697 11550 -334 12330 -587
0@ BEH3VH HOPMAIb-80 ©® BEH3WH PEMYNAP-92
--0-- OnTOBbIE LeHbl  —C- BupKeBble LeHbl  —e—Kortes Netback NAP --0-- OnTOBbIE LeHbl  —C- BupkeBble LeHbl  —o—Kortes Netback GAR
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/-

+/- ¢ Hay. roga

ICE Brent,$/bbl

NYMEX WTI, $/bbl

ICE Gasoil,$/mt

NYMEX RBOB Gasoline, $/gal
NYMEX Heating oil, $/gal

86.35

82.96

744.1
2.21
2.49

EBPOINA

+/-

-4.91
-4.66
-29.7
-0.12
-0.09

+/- ¢ Hay. roga

-20.62
-9.8
-165.4
-0.45
-0.45

CUBWPb W OAJIbHU BOCTOK

+/-

+/- ¢ Ha4. roga

BeHsuH Perynsp-92, py6./T

BeHsuH Mpemnym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T

TonoyHbIn masyT, py6./T

26486
28549
24181
28632
8590

Netback Kortes

-4090
-1674
-1025
-962
-1665

26486
-2721
-307
-761
-758

26701
28085
22101
25811
7512

-2580
-2101
-1247
-1239
-1826

26701
-3448
-808
-1499
-1236

KOTMpOBKM ONTOBOro pblHKa

BeHsuH Perynsp-92, py6./T

BeHsuH Mpemnym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T

Tono4yHbIn MasyT, py6./T

40110
42841
31153
31302
10876

126
660
-209
-198
-348

9525
9893
316
676
1647

43180
44237
32243
31270
13906

543
974
-887
317
-287

13848
11605
924
3870
3287

BeHsuH Perynsip-92, py6./t

BeHauH Mpemuym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyb./T

Tono4yHbIn MasyT, py6./T

KoTupoBKM 6UpxeBOro pbiHKa

39747
43616
31995
30827
11463

15
765
144
-779
-418

KoTupoBKM MenKkoonToBOro pbiHKa

41420
42846
31651
30293
14628

472
458
303
270
-132

12987
13046
-1821
2557
6053

BeHsuH Perynsip-92, py6./t
BeHauH Mpemuym-95, py6./T

[nsenbHoe Tonnueo (NeT. copta), pyob./T

42160
43838
33914

38
274
i/

8388
7014
1185

KoTUpoBKM pO3HUYHOTO PbIHKa

44102
45785
37883

144
122
7

7785
5477
1967

BeHsuH Perynsp-92, py6./n
BeH3uH Mpemnym-95, py6./n

[nsenbHoe Tonnmeo, pyb./n

BeHsuH Perynsp-92, %
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32.34
35.03
32.71

KoadpmumeHT mapxkuHanbsHon goxogaHoctun A3C

2.8

0.13
0.11
0.03

0.4

3.14
2.61
-0.06

-11

33.94
36.03
36.1

0.14
0.11
0.02

2.32
2.02
-0.15

-11.2
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O COBbLITVA HEOENW (no mateprnanam CMU)

SKCMNOPTHAA NOLWIUHA HA HE®Tb B P® C 1 HOABPA
CHU3UTCA HA 8,1% A0 $316,7 3A TOHHY

DKCMopTHaA NOWAMHA Ha HedpTb B PO c 1 Hoabps 2014 r.
coctaBut $316,7 3a TOHHY, YTO Ha $28 MeHblue (MAKM Ha
8,1%), uem B OKTAGpe ($344,7 3a TOHHY).

KaK cooblumn BeayLlmii sKcnepT genapTaMeHTa HaNoroBom
N TaMOMKeHHO-TapuPHoM noanTukn MuHobuHa AnekcaHap
CakoBwWY, cpeaHAA LeHa Ha HedTb 3a NepmMo, MOHUTOPUHTA
c 15 ceHTabpsa no 14 okTtabpsa 2014 r. BKAOUUTENbHO
coctaBuna $91,75386 3a bapp., wam $669,8 3a
TOHHY (MecAuem paHee - $98,278 3a 6app., nam $717,4 3a
TOHHy). B 3TOM cny4yae nowW/MHAa Ha HedTb, COrnacHo
AencTeytoweit popmyne pacyeTta, [AONKHA COCTaBUTL B
Hosabpe $316,7 3a TOHHY.

JlbroTHaa 3KcnopTHas mMow/MHa Ha HedTb ANnA psja
MecTopoXKaeHun coctaBuT $137,1 3a TOHHY NpoTUB
AencTeyiowein B oKkTAbpe nowauHbl B pasmepe $158,5
Jonnapa 3a TOHHY. JIbroTHas 3SKCMOPTHaA MNOLWJ/MHA Ha
BbICOKOBA3KYI0 HedpTb B cregyouem mecAue 6yaetr Ha
yposHe $31,6 3a TOHHY npoTuB $34,4 33 TOHHY Mecauem
paHee. MNownnHa Ha 6eH3nH Ha HOABPb ycTaHaBAMBaeTcA B
pasmepe $285 3a ToHHY npoTus $310,2 3a TOHHY B OKTAGpeE,
Ha am3enbHoe Tonameo - $205,8 3a TOHHY (B oKTABpe - $224
3a TOHHY).

Mpu 3TOM 3KCMOPTHAA MOWAMHA HA  CHUXKEHHbIN
yrnesofopoAaHbliii ras (CYT) onpeaeneHa 8 $125,8 3a TOHHY,
CHM3MBWMKCL Ha 13% (B oKkTABpe oHa cocTasnana $145 3a
TOHHY). TlOWAMHA Ha ocTanbHble HedpTenpoayKTbl Ha
HOABpb ycTaHaBAMBaeTca B pasmepe $209 3a TOHHY NPOTUB
$227,5 3a TOHHY MecsALLeM paHee.

HMN3 BEJIOPYCCUU YBETMYNZIN NOCTABKU BEH3UHA B
P® HA 13%

HMN3 bBenopyccun B ceHTAbpe oOTrpyswaM B agpec
poccuiicknx notpebutenen 119,32 Tbic. TOHH 6EH3MHa, YTO
Ha 13,4% npeBblcna0 06bem NOCTABOK B aBrycTe 3TOro roaa
n B 2,5 pasa 6onbwe nokasaTtens ceHtAbpa 2013 roaa,
CBUAETENbCTBYIOT AAaHHbIE }Kee3HOAOPOXKHOMN CTAaTUCTUKM.

Bcero 3a sAHBapb-ceHTAbpb 2014 rogma benopyccusa
Hanpasuna B Poccuio 1,2 MAH TOHH BbICOKOOKTAHOBbIX
aBTo6eH3MHOB, 4TOo Ha 0,362 MAH TOHH npeBbllaeT
COOTBETCTBYIOLLMI NOKa3aTenb NPOLLIOro roaa.

Mo pacyétam PeiTep, A0NA MMNOPTHOrO NPOAYKTa U3
Benopyccum B 0buiem ob6beme NocTaBok Ha pbIHOK PP 3a 9
MecALEeB TeKyLLLero roga coctaBuaa okono 4,6%.

PerynApHble NOCTaBKM  aBTOOEH3WMHOB  NPOWM3BOACTBA
Mosbipckoro n Hosononoukoro HIM3 B Poccuio Havaauco B
KoHuUe 2012 ropa: PP obewana nocrtasuTb B benopyccuto
pononHutenbHbih 0b6bem HedTn B 2013 rogy B obmeH Ha
rapaHTMmM MuHCKa O BCTPeYHbIX MOCTaBKax aBTOTOM/MBa B
obbeme 2-2,5 MAH TOHH, 4TOOblI 3acTpaxoBaTbCA OT
BO3MOXHOI0 AeduLmMTa Ha BHYTPEHHEM PbIHKE.

www.kortes.com

POCHE®Tb NPOAOACT HA TEHAOEPE 22-28 OKTABPA HE®Tb
C NOCTABKOM B HOABPE

PocHedTb npoBenéT 22-28 OKTAGPSA TeHAEep Ha Npoaaky
napTuit HedTM C NOCTaBKOW HA BHYTPEHHWUI pbIHOK Poccuu B
HoAbpe, coobLaeTcs Ha MHTEPHET-CATe FOCKOMMAHUW.

3aABKM Ha MOKYMKY CbipbAil FOCKOMMNAHMA MPUHMMAET [0
13:00 MCK 22 okTabps, NogBecT UTOrM KOHKypca obelaeT
He nosaHee 28 okTAbGpA. PocHedTb npepnaraet Ha
ayKLMOHe pecypcbl AoYepHero npeanpuatma YamyptHedTb
B 06bEme OT 30 TbIC. TOHH C OTIPY3KOW Ha PErMoHasNbHbIX
y3nax y4éta Manas Mypra, MuwKnHo n Knuexron.

Mo npeaBapuTeNnbHbIM AaHHbIM Tpelaepos, 22 OKTAGpA
nposegeT TeHAEP Ha NpPoAaKy HOAOPbLCKMX MAPTUIA Cbipbs
poccuiticknum notpebutenam CI PocHedTn n amepuKaHCKoOM
ConocoPhillips komnaHusa MonapHoe cusHme.

B npownom mecaue PocHedTb npofana Ha TeHaepe
YOMYPTCKYIO HedTb C NoCTaBKoOM B OKTAbpe no 13,64-13,71
Tbic. py6./T npotws 12,945-13,02 Tbic. py6./T 3a 06beEMbI
ceHTa6bpa (fip MuwKnHo, Manas Mypra, Kuexron).

Ha Tengepe MMoONAPHOrO CUAHMA CTOMMOCTb OKTABPbCKUX
pecypcos Bbipocaa Ao 13,05 Teic. py6./T ¢ 12,51 TbiC. py6./T
MecALem paHee.

3anagHocnbupckaa HedTb C MOCTAaBKOW  POCCUMIACKMM
nepepaboTynkam B OKTABpPE HEMHOro nogopoXKana no
CPaBHEHMIO CO CTOMMOCTbIO CEHTABPLCKMX Pecypcos - A0
13,3-13,9 Tbic. py6./T.

Mo matepuanam usgaHua Hedrerazosbiii ExxeHeaenbHUK
"Russian Petroleum Investor"

bonee nodpobHo ¢ u3daHuem  Hegpmeaazoswbiii
ExceHedenovHuK "Russian Petroleum Investor" ebi moxceme
03HaKomumbcA Ha calime http://petroleum-investor.com
Modnucka: NeaH Kpacoeckuii, men: +7 495 961 01 51,
<lvan.Krasovskiy@thomsonreuters.com>


http://www.oilcapital.ru/konyunktura/context/tseny_na_neft.html
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,

$/bbl $/bbl $/T $/gal $/gal

Hos. [ek. AuB. Hos. [ek. AuB. Hos. Lex. AuB. Hos. [ek. AuB. Hos. Oek. AuB.
13.o0kt  89.01 89.41 89.89 8574 8498 8453 76225 764.75 767.75 2.26 2.22 2.23 2.56 2.56 2.56
14.okt 88.23 88.77 89.36 8184 81.2 80.74 760.5 7625 765.75 2.18 2.14 2.14 2.47 2.47 2.47
15.0kTr  85.32 85.7 86.2 81.78 80.94 80.36 737.75 739 741.5 2.15 2.1 2.1 2.46 2.45 2.45
16.okt 82.85 83.16 8358 827 8195 815 722 723 72475 221 2.15 2.15 2.47 2.46 2.46
17.0kT  86.33 86.75 87.22 8275 82.06 81.62 738 740.25 743.75 2.23 2.16 2.16 25 2.49 2.49

--WTI NYMEX, $/bb  -e~ICE Brent, $/bbl --NYMEX RBOB Gasoline, $/gal
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O CNPABOYHAA MHOOPMALINA

UioHb Uionb ABryct CeHTa6pb OxT6pb Hosi6pb
HedTb 385 385.2 388.4 367.6 344.7 316.7
HedTb BocTouHon Cubupmn 189.2 189.4 191.8 176 158.5 137.1
HedTenpoayktbl cBeTNbIE 254.1 254.2 256.3 242.6 227.5 209
BeH3nHbI ToBapHble 346.5 346.6 349.5 330.8 310.2 285
[On3enbHoe TonNnNnBo 250.2 250.3 252.4 238.9 224 205.8
HedTenpoaykTbl TeMHble 254.1 254.2 256.3 242.6 227.5 209
CXWKeHHbIe rasbl 86 89.6 147.4 221 145 125.8
¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga
aBTOOEH3UH Krnacc 2 1 Hike 11110 13332 13332
aBTOGeH3NH knacc 3 10725 12879 12879
aBTOOeH3uH knacc 4 9916 10858 10858
aBTOOeH3uH knacc 5 6450 7750 9500
GEH3MH NPSIMOrOHHbIN 11252 13502 14665
OT Knacc 2 n Huxe 6446 7735 7735
AT knacc 3 6446 7735 7735
AT knacc 4 5427 5970 5970
a7 knacc 5 4767 5244 5970
TONMBO NeYyHoe ObIToBOE 6446 7735 7735

www.kortes.com
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O BEH3VH HOPMAIb-80. LLIEHOBbLIE MHOVKATOPDI

Netback Kortes NAP ~ OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 28227 -2360 35550 0 - - 39000 0 31.02 0.01

LeHtpanbHbiit @O 28131 -2368 27550 0 - - 38031 1132 28.87 0.03
HOxHbIN @O 28493 -2382 26000 0 - - 39500 1200 26.5 0
CeBepo-Kaskasckuit O - - - - - - 32000 0 24.5 0

MpuBomkckun @O 27121 -2366 34250 0 - - 37050 61 29.89 0.04
Ypanbckuit @O 24740 -2366 29950 0 - - 36943 -650 28.52 0

Cubupckuii @O 25021 -2675 36220 930 36601 898 37041 13 28.07 0.31

HanbHeBocTouHbIn @O 29068 -2821 39370 610 39408 597 41684 35 32.94 0.07

0@ EBPOMNENCKAA YACTb POCCUN 0 CVBNPb N OANBHNN BOCTOK
py.G..{TO *ee OnNTOBbIE LIEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP py.6..[1;3 *ee ONTOBbLIE LEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP
o]
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O GEH3VH HOPMAIb-80. BUPXXEBLIE MOKA3ATENM

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- - +/- +/-
O6bem Topros, ThiC.T - - - - 1,140 0,120 1,140 0,120
KonunuectBo caenok, eq. - - - - 19 2 19 2

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

cr.[3emru 0.240

6 0‘.1 0.‘2 013 0‘.4 0‘.5 016 0‘.7
O CPE[HEB3BELIEHHAS BUPXXEBAS LIEHA 1 OBEMbI NMPOAAX

py6./T B O6bem 6MpsKeBbIX NPOAANK -e-CpepHeB3BelleHHas Bupxesas LeHa

TbIC. T
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KOPTEC &® 'KOPTEC "

WHdopmaumnoHHbii LleHTp WHdopmaumonHbii LieHTp
HE®Tb ' ABTOMOBWIJIbHBIE
U TA30BbIM KOHAEHCAT BEH3WHbI
® LEHbI CIOTOBOrO PLIHKA POCCHUM ® LEHbI CIOTOBOTO PLIHKA POCCHUM
® KOTMPOBKM CTOMMOCTU U KOMMEHTAPHUA ® KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUH
(2 PA3A B HEAENIO) (EXXEQHEBHO)
® NOANUCHOW WHAEKC B NPAWC-IUCTE: A1 = NOANUCHOW UHAEKC B NPAWC-NUCTE: COB
B PbIHOK CTAEWJIbHOTO FA30BOI0O
KOHAEHCATA

= NOANUCHOW WHAEKC B NPAWC-NUCTE: CP3

O BOMPOCAM MNOANUCKN OBPALLAUTECH ] O BONPOCAM NMOAMUCKU OBPALLAUTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, crp. 1 115054, Mockea, 3-# MoHeTyukoBCKkWA nepeynok, 4. 4, crp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703 ven +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne120

A0HHEBIR LedTp 13-17 OKmFI6pH 2014
O GEH3WH PEMYNAP-92. UEHOBbIE MHONKATOPHI

Netback Kortes GAR  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 27664 -4087 39885 -60 39259 -119 42256 20 32.49 0.18
LeHtpanbHblit @O 27597 -4094 41017 150 40847 49 42555 59 324 0.12
HOxHbIN @O 25860 -4090 40970 350 40998 262 42463 -75 32.25 0.18
CeBepo-Kaskasckuit O - - - - - - 42925 25 33.41 0.14
MpuBomkckuin @O 26459 -4089 39704 115 39702 -57 41665 84 32.18 0.11
Ypanbckuit @O 24177 -4093 39373 73 39068 185 41069 -25 31.51 0.07
Cubupckuin @O 24957 -2845 42195 710 40952 571 41288 185 32.03 0.18
HanbHeBocTouHbIn @O 29316 -2183 45150 210 45186 210 48124 86 36.65 0.07
O EBPOIMNENCKAA YACTb POCCUU 0 CVBUPbL N OANTbHUN BOCTOK
py.G..{TO * e OnNTOBbIE LiEHBI == @= = Bupxesble LEeHbl @ Ortes Netback GAR py.6..[1;3 e+ ONTOBbIE LiEHbI == @= = Bupxesble LEeHbl @ Kortes Netback GAR
40000 PRSP S i g8 gy g =G e g 40110 241000 SR ETT YIOF SHPA ceeeeepre 43180
;..,4-’ 39791 9""“‘—"3;"8"—'3— o= -t o= Gum ® ==Om= & -0 = 41352
35000 a
36000
30000 R =R
\ 31000 \
26486 T ~——t——" N )
25000 26000 6701
18 nion 1asr 15asr 29asr 12ceH 26ceH 10 oKt 18 nion 1asr 15asr 29asr 12ceH 26ceH 10 oKt
py6./T === ONTOBbIE LUEHbl  ==8==Mesikui onT(HMO) pY6./T ==6==ONTOBbIE LieHbl  ==6==MesKuii ont(HMNO)
42000 ’ pammo—b= 42160 44000 f ’ o- 44102
T = 43180
o o f e
40000 - — = 40110 42000 = - —
-
38000 - 40000
™ /V
36000 38000
18 nion 1asr 15 asr 29asr 12ceH  26ceH 10 okt 18 nion 1asr 15 asr 29asr 12ceH  26ceH 10 okt
py_f_s'/" ——e=— Menkuit onT(HMO)  ==e=Po3Huua (A3C) py6./n ——e— MesiKunit onT(HNO) === Po3Huua (A3C)
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18 nion 1aer 15 asr 29 asr 12 ceH 26 ceH 10 okt 18 uron 1asr 15 asr 29 aer 12ceH 26ceH 10 okt

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne120

Mudopraimonsi Lewtp 13 — 17 okmsbps 2014
O BEH3VIH PEMYNAP-92. BUPXKEBbBIE NMOKAS3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB

+/- +/- +/- +/-

O6bem Topros, ThiC.T 1,320 0,900 - - 82,560 3,220 83,880 4,120
KonunyectBo caenok, eq. 7 & - - 544 37 551 40

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

AB®O

HB MNTK-T
epmuHan 1.07%

Ydumckan rp. HN3
ct.Cypryt
KUPULLINHEDTEOPTC...
cT.KombuHaTcKan

11.000

cT.HoBosApOoCnaBcKan
Camapckas rp. HM3
CT.3/1bIHKa (3Kcn.)
cT.CTeHbKMHO 2
CAPATOBCKMI HN3
BO/ITOrPAAHEDTENE...
cT.Annarysat
JIYKOWSI-...
cT.3eneumHo
cT.AKkcapalickan 2

0 2 4 6 8 10 12

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

pV6./T B O6bem 6UpKeBbIX NPoAakK -e-Cpe/iHeB3BelleHHanA BUpxeBan LieHa THIC. T
42000 39969120
a. * e @ |
— —o—— e . ‘
37000 100
32000 | | 83.880
80
27000
60
22000 — —
40
17000 | | ~ | | | | |
12000 20
7000 | | | | | | | | | | | | g

18 uion 23 won 28wuon 2asr 7aer 12aer 17asr 22aer 27asr lceH 6cedH 1lceH 16ceH 2lceH 26ceH 1oKT 60KT 11oKT 16 OKT

KOPTEC & " KOPTEC &

WudopmauunoHHbin LieHTp WUHdopmauynoHHbIi LieHTp
CXWXEHHBIE
CUCTEMA MA
YrMEBOAOPOAHLIE FA3bI
® LEHbI CNIOTOBOrO PbIHKA POCCUM m XPAHEHME, NPOCMOTP U AHANK3
(EXXEHEAENLHO) WHOOPMALIMM "KOPTEC"
= NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP1 ® WWPOKWUWA CMEKTP ®YHKLIMOHANBHbLIX
BO3MOXHOCTEN ANA BU3YANBHOrO
] ?Eic:;&zg(:::;osoro PbIHKA POCCUM RPERCTARNENUS MANNAE
® NOANUCHOW UHAEKC B NPANC-TUCTE: CP5 ® NOJNIL3OBATE/ILCKUE OTHETDI
= LEHBI PO3HWYHOTO PLIHKA POCCUM
(2 PA3A B MECSILL)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

10 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, ctp. 1

10 BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

wen. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne120
1

1omuei Liewrp =00 13 — 17 okmsbps 2014

O BEH3WH MPEMWNYM-95. LIEHOBbLIE MHOVKATOPDI

Netback Kortes GAP ~ OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 29353 -1364 43465 1105 44687 1596 44189 47 35.35 0.08
LieHTpanbHbii O 29286 -1371 43720 693 44202 981 44374 422 34.95 0.13
tOxHbIN @O 28969 -2287 43305 555 43226 348 43988 325 35.1 0.22
Cesepo-Kaska3ckuit O - - - - - - 44725 175 36.04 0.12
MpuBomkeknn @O 28185 -1516 42690 617 43080 647 43054 294 34.97 0.1
Ypanbckuit @O 25912 -1561 39080 180 40735 115 42525 87 34.08 0.05
Cubupckuint @O 26389 -2047 43480 1030 42806 418 42790 127 34.31 0.16
HanbHeBocTouHblin @O 30630 -2180 45750 860 - - 50065 115 38.49 0.04
O EBPOIMNENCKAA YACTb POCCUU 0 CVBNPb N OANBHNN BOCTOK
py.G..{To e+ OnNTOBbIE LiEHbI = @= = BupxeBble LeHbl @ Kortes Netback GAP py.6..[1;) e+ ONTOBbIE LiEHbI == @= = BupxeBble LeHbl @ Kortes Netback GAP
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py:é/" ——e=— Menkuit onT(HMO)  ==e=Po3Huua (A3C) py367'/" ——e— MesiKunit onT(HNO) === Po3Huua (A3C)
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne120

MudoprayronHei Lexrp 13 — 17 okmsbps 2014
O GEH3WH MPEMUYM-95. BUP>KEBBIE MOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +- +- +/-
O6bem Topros, ThiC.T - - - - 27,360 -1,560 27,360 -2,280

Konuyectso caenok, ea. - - - - 233 -23 233 -25

O OBBLEM NPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O
Y®O Co0

cT.CTeHbKMHO 2 5.100

cT.HoBOApOCnaBcKas 4.800
Ydumckas rp. HM3

KUPULLNHEDTEOPTC...

cT.3eneumHo

1.32% 7.46%

10®0
8.11%

cT.KombuHaTckan
BO/ITOrPAAHEDTENE...
NIYKOWNI-...
CAPATOBCKMI HIM3
Camapckas rp. HM3
cT.AKcapaickan 2
ct.Cypryt
cT.BetnacaH

0 1 2 3 4 5 6

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem BMpPIKEBbIX NPOAAXK -e-CpesHeB3BelleHHan 6upKeBas LeHa THIC. T
47000 436554°
e
42000 e 40
37000 | | | 35
32000 | | | 27.36030
25
27000 ! | » | | ‘ « | ‘ « |
20
22000 | | » | | | | « | ‘ | « |
15
17000 10
12000 ! ! ! 5
7000 | | | | | | ‘ ‘ | | | | | 0

18 vion 23 uion 28wuon 2aer 7aer 12asr 17aBr 22asr 27aer lceH 6ceH 1llceH 16ceH 2lceH 26ceH 1okt 6o0OKT 1lokT 16 OKT

KOPTEC =&

WHdopmaumoHHbIn LieHTp

KOPTEC &

WHpopmaunonHbiin LienTp

BUTYMb! HEQTAHBIE

m WWPOKWA CNEKTP LEHOBOW MHOOPMALIMM ™ LEHbI CNOTOBOIO PbIHKA POCCHUU

0O BPFORYEIMN RESTREXMANS ® KOTMPOBKM CTOMMOCTM U KOMMEHTAPUH
® CNOTOBbIE LEHbI (EXEHEAENLHO)

® PEFMOHAJIbHBIE LIEHbI = NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB
®m CTATUCTUUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH 10 BOMPOCAM NOANMUCKUN OBPALLAVUTECH
115054, Mockea, 3-i MoneTunkoBckud nepeynok, A, 4, ctp. 1 115054, Mocksa, 3-# MoneTumkoBCKWA nepeynok, 4 4, crp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703 ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne120
1

1omuei Liewrp =00 13 — 17 okmsbps 2014

O ABMALUMNOHHbIV KEPOCWH PT/TC. LLEHOBbIE MHONKATOPDI

Netback Kortes JET OnToBbIe UeHbI BupxeBble LeHbl LleHbl B aaponopTax

py6./T +/- py6./T +/- py6./T +/- pyb./T +/-

Cesepo-3anagHbin @O 24508 -995 31050 0 30528 -174 39385 239
LieHTpanbHbiii @O 25018 -996 32087 -160 32549 51 42019 0
HOXHbIN DO 25014 -1062 30925 0 32500 -26 41018 0
CeBepo-Kaska3ackuit PO - - - - - - 39872 0
MpuBomkckuin O 23640 -1022 30700 -347 30352 -1327 40101 0
Ypanbckuit ®O 21732 -998 31400 240 31992 -576 37871 0
Cubupckuin @O 20911 -1144 31237 -1003 31155 90 38662 -169
[anbHeBocTouHbIN ©O 23886 -1400 35260 -540 34859 -647 40608 0
O EBPOIMENCKAA YACTb POCCUN 0 CUBWMPbL N JANBHUMN BOCTOK
py6./1:0 OnTosble py6./T
eceQeoce LeHbl == &= = bupxesble LeHbl @ Kortes Netback JET eeeedeee ONTOBbIE LiEHbI == @= = bupxesble LeHbl @ Kortes Netback JET
33000
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18 uion 1asr 15aer 29asr 12ceH 26ceH 10 oKkt 18 uion 1asr 15aer 29aBr 12ceH 26ceH 10 okt
PY6./T—e— Onrosbie LeHbI === ||eHbl B a3pOMNOpPTax (B KPbL/I0) PY6./T—e— Onrosble LieHbI ==6=— | |eHbl B a3pOMNopTax (B KPbL/I0)
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KOPTEC &

Hudoprayuonuesa Uentp

NHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne120
13 — 17 okmsbps 2014

O ABVALVOHHBIN KEPOCUH PT/TC. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkr-lNeTepbypr»

MMTB CrneMTCB Bcero

+/- +/- +/- +/-

O6bem Topros, ThiC.T -

KonuyectBo caenok, eq. -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

BN Bnagnmup
cT.HoBosApocnasckan
ct.HoBaA enoska
CaHkT-MNeTepbypr...
Camapckas rp. HN3
cT.KombuHaTcKan
AHTAPCKAA HXK
cr.A3emru
cT.Kupnwm
Ydumckan rp. HN3
BN Naturopck
BN byrynbma
cT.PyaHs (aken.)
CT.HUKHeBapTOBCK 2
NNAC YenabuHck

59,260 16,040 59,260 16,040
262 48 262 48
O CTPYKTYPA MPOOAX MO O

I0®0 CKPO
0.10% 1.01%

N ole]

21.660 1.07%

10 15 20 25

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T
37000

32000 | o—

B O6bem 6uprKeBbIX NPOAAXK

-eo-CpeaHeB3BelLeHHan ﬁmp»(esaa ueHa TbiC. T

TQO

——  _o—
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7000

18 uion 23 uion 28wuon 2asr 7 aer

KOPTEC

WHdopmaumnoHHbin LleHTp
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12 aer

L 318fl780
—— * —o- * 1 70
| ! | ! | ! | | | | | 59'26060
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u KOPTEC &

WudopmaunonHtbiin LienTp

BYHKEPHOE TORIWBO

™ UEHBbICNOTOBOIro PbIHKA POCCUM
® KOTMPOBKM CTOMMOCTM U KOMMEHTAPUM

(EXXEAHEBHO)

® NOANWCHOW WHOEKC B NMPAWC-NIUCTE: COA

® LEHbI CNOTOBOro PbIHKA POCCUM

" KOTUPOBKM CTOMMOCTHU U
KOMMEHTAPUW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPANC-NIUCTE: BT

® LEHbI B KPYMHEAW WX ASPONOPTAX

(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONMPOCAM NOAMUCKU OBPALLAUTECH

115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

10 BOMPOCAM MOANMUCKN OBPALLAUTECH
115054, Mockea, 3-it MoHeTumkoBCKwit nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com

www.kortes.com



TEC =

AoMHEA LleMTp

KOP

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne120

13 — 17 okmsbps 2014

O OMN3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPLI

Netback Kortes DTU

Cesepo-3anaaHbii O

LlenTpanbHbin @O
HOxHbBIA PO
CeBepo-KaBkasckuin @O
Mpusomkckuin @O

Ypanbsckun @O

py6./T +/- py6./T

28904 -914 32275
28763 -959 31807
29872 -989 31660
28137 £955 30706
25954 -990 -

OnToBble LeHbl

+/-

BupxeBble LeHbl

py6./T +/- py6./T

50 32663 76 35513
-310 32650 -215 33597
-55 31755 -97 34100
- - - 34600
-310 30098 -358 33175
- - - 33750

Menkun ont (HMO)

Po3Huua (A3C)

+/- py6./n +/-

0 33.89 0.06
27 32.16 0
0 32.5 0
-25 31.02 0
-60 32.83 0.04
0 33.53 0.07

Cubupckuin @O

[anbHeBoCTOYHbIN ©O

24943
27113

-1094
-1457

30140
33530

335
280

30143
35500

442
0

34583
42599

28
-21

34.05
39.01

0.02
0

® EBPOIMENCKAS YACTb POCCUI

py.G..{TO *ee OnNTOBbIE LIEHbI == @= = BupxeBble LeHbl @ Kortes Netback DTU
32000 e 31302
........ 4 B T B,
AR —3;‘-8.;3,.3...9';'6-'-‘3'—0-"‘?" e
TTA Al 30823
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28000
18 nion 1asr 15 asr 29asr 12ceH 26ceH 10 okT
py6./T == OMTOBbIE LeHbl  ==e== Mekuit onT(HMO)
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O CVBUPb N OANBHNN BOCTOK
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iMayMoHHeR LenTp

KOPTE

¥

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne120

13 — 17 okmsbps 2014

O N3ENBLHOE TONNMBO (neTHue copta). BUPXKEBBLIE NMOKASATENN

Bupxa «CaHkr-lNeTepbypr»

+/-

MMTB

+/-

CrneMTCB Bcero

+/- +/-

O6bem Topros, ThiC.T - - -

Konun4ecTso coerok, ea. - = -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

Youmckas rp. HM3
nnAac Canasat
AHTAPCKAA HXK
Camapckas rp. HN3
KUPULLNHEDTEOPTC...
cr.KombuHatckan
BONTOrPAOHEDTENE...
cT.3eneunHo
CT.AHNYKMHO
NNAC HaropHan
HB Mpom-HedTb-...
HC ConHeuyHoropckas
CAPATOBCKUI HM3
NNAC BopoHex
NNAC Hukonbckoe

9.960
9.600

51,200
274

-17,640
-74

51,200
274

-18,032
-78
O CTPYKTYPA NMPOJAX MO ¢O

Jil:1ole]
0.47%

8 10

12

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6uprKeBbIX NPOAAXK

37000

32000

27000

22000

17000

12000

-e-CpepHeB3BelleHHas Bupxesas LeHa

ThIC. T
{ 120

30711400

51.200°0

40
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18 uion 23 won 28wuon 2asr 7aer  12aer 17 asBr 22asr

KOPTEC =

WHdopmaumoHHbii LieHTp

™ LEHbLI CNOTOBOIO PbIHKA POCCUM

m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA
(EXXEQHEBHO)

® NOANUCHOW WHAEKC B NPAWC-IUCTE: COT

10 BOMNMPOCAM NOANMUCKU OBPALLAWUTECH
115054, Mocksa, 3-# MoxeTunkoBCKkA nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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UHdopmaumnoHHbii LieHTp

PEFTMOHAJIbHBIE

MOCKOBCKMI PbIHOK MOTOPHBIX TON/UB
(EXXEMECSAYHO)

NOANUCHOW UHHEKC B NPAWC-NIUCTE: MP1

PbIHOK HE®TENPOAYKTOB KASAXCTAHA
W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)

NoANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

M0 BOMPOCAM NOAMUCKN OBPAWLAWTECH
115054, Mocksa, 3-# MoxeTunkoBcknit nepeynok, 4. 4, ctp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com




KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne120

Mudopraimonsi Lewtp 13 — 17 okmsbps 2014
O TOMOYHbLI MA3YT. LLEHOBbIE MHOVMKATOPbI

Netback Kortes FOS OnToBbIe UeHbl BupxeBble LieHbI

py6./T +/- py6./T +/- pyb./T +/-

CeBepo-3anagHbin O 8489 -1718 11950 100 13042 -388
LleHTpanbHbiit @O 8614 -1657 10423 -863 10538 -797
FOXHbIN DO 9817 -1654 13100 260 - -
CeBepo-KaBkasckuin @O - - - - - -
MpuBomkckuii PO 8160 -1662 10500 -342 10624 -502
Ypanbsckuit @O 6458 -1657 - - - -
CpeswecnoCabpanfiB 752 s 1306 287 l4m28
Cubupckuin @0 6182 -1764 12710 -373 13169 -728
[NanbHeBoCTOuHBI O 9508 -1920 17495 -25 17231 -697
O EBPOIMNENCKAA YACTb POCCUM O CUBW/Pb U OANBHUA BOCTOK
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UudopmaumoHHbiin LienTp NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

® LEEHbI CNOTOBOrO PhIHKA POCCHUM ®m LIEHbI CMOTOBOrO PbIHKA POCCUU

® KOTUPOBKW CTOMMOCTHU U KOMMEHTAPUA m KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUM
(EXXEHELENbHO) (EXXEQHEBHO)

® WHAYCTPUANBHLIE MACNA ®m NOANUCHOW UMHAEKC B NMPAWUC-NIUCTE: COM

® NMOANMWCHOW WHAEKC B NPAUC-NIUCTE: CMU
MOTOPHBIE MACHA

= NMOANWCHOW MHAEKC B NPAUC-JTUCTE: CMM

MO BOMPOCAM NOANUCKN OBPALWANTECH M0 BONMPOCAM MOANMUCKU OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBCiMil nepeynok, A. 4, cTp. 1 115054, Mockea, 3-# MoHeTumnKoBCKWA Nepeynok, A. 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com e-malil: info@kortes.com, www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne120
"

UuMoMHEEA LlesTp 13-17 OKmFI6pFI 2014
O TOMNOYHBbI MA3YT. BMPXXEBBIE MOKA3ATEN
Bupxa «CaHkr-lMeTep6ypr» CnemMTCB
+/- +/-
O6bem TOpros., ThiC.T - - - - 45,200 -3,800 45,200 -3,800
KonunyecTBo caenok, eq. - - - - 128 -17 128 -17

O OBbLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O

cT.HoBoApocnaBcKas 7.200
cT.Knupunwm
KUPULUIMHEDTEOPTC...
AHTAPCKAA HXK
cr.[3emrn
NYKOWSI-...
cT.CTeHbKMHO 2
CT.AHNYKMHO
cr.HoBas enoska
Camapckas rp. HN3
cr.KombuHaTckaa
CAPATOBCKWI HMN3

cT.Annarysat

8

O CPEOHEB3BELIEHHAA BMPXXEBASA LIEHA M OB bEMbI MPOOAX
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O NPMMEYAHUA

Netback Kortes (9kcnopTHbIin HeT63k KopTec — ToMcoH PeitTep) — ToBapHble UHAEKCHI, OTpaXatoLLme NpuBeAeHHYI0 LeHY HedpTenpoaykTa oT LeHTpa
MupoBon ToproBnu. basuc dpaHko-ctaHuus HIM3, ¢ y4eTom NormcTnyeckmx 3atpar 1 Harnoros.

MeToauka pa3metueHa http://www.kortes.com/products/metodology/TR-Kortes%20Netback.pdf

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GloNneTeHsx.

COB — ABTOMOGUIbHBI GEH3NH

COA — ABMaLMOHHbIV KEPOCUH
COT - [lusenbHoe Tonnneo
COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Bupika

CaHKT-lMetepbypr"”

Menku#t onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, NMOMyYeHHbIe B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX UHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3uH B MO, YOO, COO n o0
TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n KOO0

TYP - ueHbl B cucTeme HedTenpoaykroobecneyeHust Ha gustonnueo B MO, YOO, COO n 0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.
A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.

MeToponorum pa3metueHs http://www.kortes.com/products/metodology/
MHOeKCbl M KOTUPOBKW YCPeOHSAITCS 3a aHanM3npyeMbli nepuoa v arpermpyloTcsi o TeppuTopuanbHOMy NpuaHaky B paspese P®, EBponerickoin yactu Poccum,
Cubupu n [anbHero Boctoka, a Takke ®eaeparnbHbiX OKPYroB.

www.kortes.com
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