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OnToBble LeHbl BupxeBble LieHbl
py6./T py6./T +/-
BeH3nH Hopmans-80 33812 -90 33638 -37 33795 561
BeH3nH Perynsp-92 28514 -35 37730 -201 37492 -587
BeHauH Mpemuym-95 32089 -629 39361 -187 39157 -805
ABMALIMOHHBIN KEPOCKH 24878 47 30574 -47 31200 399
[nsenbHoe TOoNnMBO (NeT. copTa) 28953 -263 32201 -182 31363 -435
TonoyHbIN MasyT 10313 -64 10933 -158 11601 -615
0@ BEH3VH HOPMAIb-80 ©® BEH3WH PEMYNAP-92
--0-- OnTOBbIE LeHbl  —C- BupKeBble LeHbl  —e—Kortes Netback NAP --0-- OnTOBbIE LeHbl  —C- BupkeBble LeHbl  —o—Kortes Netback GAR
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/- +/- ¢ Hay. roga
ICE Brent,$/bbl 106.67 -2.57 -0.3
NYMEX WTI, $/bbl 101.68 -0.92 8.92
ICE Gasoil,$/mt 883.1 -6.65 -26.4
NYMEX RBOB Gasoline, $/gal 2.89 -0.06 0.23
NYMEX Heating oil, $/gal 2.86 -0.02 -0.08

EBPOINA CUBWPb W OAJIbHU BOCTOK

+/- +/- ¢ Hay. roga +/- +/- ¢ Ha4. roga

Netback Kortes

BeHauH Perynsip-92, py6./1 28117 36 28117 30247 -328 30247
BeHsuH Mpemnym-95, py6./T 32304 -687 1034 31391 -368 -142

ABurakepocyiH, py6./T 25287 61 799 23308 -18 399

[nsenbHoe Tonnueo (neT. copta), pyo./T 29410 -279 17 27216 -194 -94

TonoyHbIn MasyT, pyb./T 10513 -68 1165 9499 -56 751

BeHauH Perynsp-92, py6./T 37370 -297 6785 39173 185 9841
BeHsuH Mpemnym-95, py6./T 39269 -284 6321 39705 180 7073
ABuakepocyiH, py6./T 29902 -14 -935 33262 -176 1943
[nsenbHoe Tonnueo (neT. copta), pyo./T 31428 -163 802 35100 -255 7700
Tono4HbIn MasyT, py6./T 10586 -69 1357 12149 -471 1530

KoTupoBkM 6GupkeBoro pbiHka
BeHsuH Perynsip-92, py6./t 37367 -552 7111 38015 -718 9582
BeHauH Mpemunym-95, pyb./1 39367 -773 7471 38357 -204 8557
ABuakepocuH, py6./T 30740 501 -1286 32893 -173 -579
[nsenbHoe Tonnueo (neT. copra), pyo./T 31118 -482 2518 33731 -98 5995
Tono4yHbIn MasyT, py6./T 11582 -213 1599 11831 -1402 3256
KoTMpoBKM MenkoonToBOro pbiHKa

BeHsuH Perynsip-92, py6./t 39487 280 5715 41495 225 5178
BeHauH Mpemnym-95, py6./1 41567 398 4743 42895 198 2587
[nsenbHoe TonnuBo (NeT. copta), pyo./T 33863 -101 1134 39199 -8 3283
BeHsuH Perynsp-92, py6./n 30.98 0.17 1.78 32.83 0.02 121
BeH3uH Mpemnym-95, py6./n 34.06 0.17 1.64 35.06 0.02 1.05
[nsenbHoe Tonnmeo, pyb./n 32.49 0.02 -0.28 35.86 -0.02 -0.39

KoadpmumeHT mapxkuHanbsHon goxogaHoctun A3C

BeHsuH Perynsp-92, % 5 -0.1 -8.8 5.9 -0.4 -8.5
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O COBbLITVA HEOENW (no mateprnanam CMU)

SKCNOpPTHAA nowJjuMHa Ha HedpTtb B PP c 1 asrycra

Bbipactet go $388,4
3KcnopTHaA nowsinHa Ha HedTb B Poccum ¢ 1 asrycta 2014
r. yseanuutca Ha S$3,2 (0,8%) - mno $388,4/T,

CBUAETENBbCTBYIOT  PacyeTbl, OCHOBaHHble Ha AaHHbIX
MuHduHa, coobwmn 3KcnepT BeLOMCTBA A/IeKCaHAp
CAKOBW\.

Cellyac 3KCMoOpTHasA noOW/AMHA Ha HedTb cocTaBaseT
$385,2/T.

JlbroTHan cTaBKa NOLWAWHbI Ha HedTb BocTouHol Cubupw,
KaCMUMUCKNX MECTOPOXKAEHNN n MpupasnomHoro
MecTopoKaeHua coctasuT ¢ 1 asrycta $191,8/7 (c 1 viona -
$189,4).

MowAnHa Ha CKUMKEHHbIM ras ¢ 1 aBrycra yBeaM4MTCA NOYTH
B 1,7 pasa v coctasut $147,4/1 npoTns $89,6.

MownHa Ha BbICOKOBA3KYIO HedTb yBennuntca Ha $0,3 - o
$38,8.

MownnHa Ha cBeT/ble U TEMHble HedpTEeNPOAYKTbl, KOTOpas
yCTaHOB/MEHA B pa3mepe 66% OT MOWAMHbI Ha HedTb, B
asrycte coctaBuT $256,3, ¢ 1 uMiona oHa ycTaHOB/eHa B
pasmepe $254,2.

MownunHa Ha 3KkcnopT 6eH3nHa, ucxoas ns KoadduumneHTa
0,9, ysennuutca no $349,5/1 c $346,6/T.

MownnHa Ha AusenbHoe TonaMBo C KoadpouumeHTom 0,65
OT nownuHbl Ha HedTb ¢ 1 aBrycta coctasut $252,4 no
cpaBHeHuio ¢ $250,3, aeiicTeytoweit ¢ 1 niona.

AHrapckaa HXK Hayana npou3BoACTBO U OTIPy3KuU
6eH3nHa EBpo-5

AHrapckas HXK PocHedTv B uone npuctynuna K
NPOM3BOACTBY M Y)Ke Hayana NOCTaBKM BeH3MHA cTaHZapTa
EBpo-5 noTpebutenam, cneayer U3 coobLweHUA KOMMNAHNUN.
Mo wHbopmaumm PocHedTH, pasmeleHHOM Ha calTe
KomnaHum 15 wuona, "AHrapckas HXK oTtrpysuna
notpebutenam nepsyto naptuio 6eHsmHa An-95".

CraHgapt EBpo-5, npeaycmatpuBatowmii, B YaCTHOCTH,
y)KecToueHne TpeboBaHWUM K  COAEPIKAHUIO cepbl M
ApPOMaTUYECKMX COeOUHEHUN, CTaHeT obsa3aTeNbHbIM B
Poccun ¢ 2016 ropma, cornacHo  AelcTByrowemy
0Tpac/eBOMY TEXHUYECKOMY PEFTAMEHTY.

Ceityac BbINyCcK npoaykta EBpo-5 3ameTHO CHuKaet
HaNOroByl COCTaBAAIOWY B LeHe TONAWBA: pPasHULA
aKuM30B Ha 6eH3MH Au-95 nATOro M TpeTbero
3KoJsiormyecknx Knaccos (c yyetom HZAC) cocranser 4,09
ThiC. py6./T.

Ha Anrapckoit HXK 6eH3uH natoro kKnacca (EBpo-5) B
naaHax NpPoW3BOACTBA BNepsble nossuaca B utone — 15,6
TbiC. TOHH 6eH3MHa Mapkm Au-95. Jlo 3Toro Ha
npeanpuaTMM npousBoaMan 6eHsnH Aun-95 TpeTbero
Knacca. beHsuHbl mapok A-80 u A-92 noka npoaosKatoT
BbIMYCKaTb 2 U 3 KNaccos.

PocHedTb ¢ 23 mioHA Havana peanusauymio 6eHsmHa An-95
TpeTbero BuAa (5 Knacc) AHrapckoro 3aBofa Ha Toprax Ha
CaHKT-lMeTepbyprckoi MeXayHapoaHoM TOBapHoO-
cbipbeBoit bupke (MTCB) B pacueTe Ha MIONbCKUIA pecypc.

www.kortes.com

Mo cnosam Tpenaepos, NPUOBPETEHHbIE B KOHLE MHONSA
o6bembl An-95 40 cUX MOP He OTFPYKEeHbl, XOTA Npexae C
MOMEHTa npuobpeTeHNa [0 BbIFPY3KM MPOXOAUSIO He
6onee Hepenn. Mo cnoBam mMokynaTtenei, Ha 3aBoje
NPUYUHDI 334epPXKKN obbAcHAIT CNOXHOCTAMM,
BO3HMKLIMMM C NPOU3BOACTBOM HOJiee BbICOKOro Kaacca.
3aMeTHOro CcHmXeHua cToumoctn An-95 wun3 AHrapcka
YYACTHUKU PbIHKA He XAyT, HECMOTPA PasHULY B akum3e ¢
6onee HU3KMMUK Knaccamu. LleHa Au-95 B xoae TOpros Ha
MTCB npopgonxaer MeHATbCA B  Pyc/le  PbIHOYHbIX
TEHOAEHUMI Ha apyrmx 6asucax, a B Cubupwu owylaetcs
neduumnT TonamBea m3-3a aBapum Ha gpyrom HM3 PocHedTn -
A4nHCKOM.

Mo AaHHbIM WCTOYHWKOB B oOTpacam, AHrapckaa HXK c
Hayana roga A0 UIONA eXXemecayHo npomssoauna okono 20
TbiC. TOHH AK-95 TpeTbero Knacca. Hanbonee maccoBblit no
o6bemy Bbinycka Ha AHrapckoi HXK - 6eH3nH mapkun A-92 -
exxemecAa4yHo npoussoguTca B obbeme cebiwe 100 TbiC.
TOHH A-92, 13 KoTopbIx NpumepHO 90 TbIC. TOHH - TPETbero,
a OCTanbHOE KONMYecTBO - BTOpOro kKnacca. beHsunH A-80
eKemecAaYHO NPoun3BOAUTCA B 06beme 0Kono 10 TbiC. TOHH,
U3 KOTOPbIX BTOPOro Knacca NpUMepHO 8 TbiC. TOHH.
CornacHo nporpamme mogepHu3aLumn, 3adpuUKCMpoBaHHOMN B
yeTblpexctopoHHem cornaweHun (B 2011 roay), Ha
AHrapckoi HXK pns yBennyeHus BbiNycKa TOBapHOro
aBTObeH3uHa PocHedTb  nnaHupoBana  BBECTU B
akcnayataumio B 2014 roay yCTaHOBKWU: aNKUAMPOBAHMA,
rMapooYnNCTKM 6eH3nHa, 1 npoussoacTea MTBED.

BBOA, B 3KCM/yaTauMio YKasaHHbIX 06bekToB PocHedTb
nepeHecna Ha 2015 roa.

AHrapckaa HXK ¢ Havana roga npoussBena U
3KCMopTUpoBana OKoso 60 Tbic. TOHH OeH3MHa A-92
BTOPOro Kfacca, KoTopble Mmoranm 6bl  OcTaTbCA Ha
BHYTPEHHEM pPbIHKe, B C/ly4ae AOBeLEeHMA K/lacca KavyecTsa
[0 fevicteytowero ctaHgapTa Espo-3.

AHrapckas HXK, 04HO n3 KPYNHENLWMX
HedTenepepabaTbiBalOWMX NPEANPUATUN B CTpaHe, C
Hauyana roza nepepaboTana 4,3 MAH TOHH HedTH, BbINYCTUB
614,6 TbiC.TOHH aBTObeH31HOoB, 1,13 MAH TOHH AU3TONAUBA,
258,8 TbiCc. TOHH aBMaKepocuHa, 1,1 MAH TOHH masyTa.

Mo maTtepuanam usgaHua Hedrterasosbiit ExXeHepeNnbHUK
"Russian Petroleum Investor"

bonee nodpobHo ¢ u3daHuem  Hegpmeaazoewoiii
ExceHedenovHuK "Russian Petroleum Investor" ebi moxceme
03HaKomumocA Ha caiime http://petroleum-investor.com
Modnucka: NeaH Kpacosckuii, men: +7 495 961 01 51,
<lvan.Krasovskiy@thomsonreuters.com>
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,

$/bbl $/bbl $/T $/gal $/gal

Asr. CeH. OkT. Asr. CeH. OkT. Asr. CeH. OkT. Apsr. CeH. OkT. Asr. CeH. OkT.
14.mon 106.6 107.38 107.68 100.91 100.48 99.93 883.25 887.25 891.75 2.93 29 2.74 2.87 2.89 29
15.mon 106.74 107.5 107.96 99.96 99.53 98.98 8855 890 893.75 2.9 2.87 271 2.86 2.87 2.88
16.mon  105.85 107.17 107.45 101.2 100.6 99.9 885.5 890 893 2.88 2.86 2.7 2.86 2.87 2.88
17.vion 107.18 107.4 107.38 103.19 102.2 101.23 884.75 889 8915 2.88 2.86 2.7 2.86 2.87 2.89
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O CNPABOYHAA MHOOPMALINA

MapTt Anpenb Man MioHb Wionb Asryct
HedTb 386.3 384.4 387 376.1 385 385.2
HedTb BocTouHom crnbupu 190.3 188.8 190.8 182.4 189.2 189.4
HedTenpoayktbl cBeTNbIE 254.9 253.7 255.4 248.2 254.1 254.2
BeH3nHbI ToBapHble 347.6 345.9 348.3 338.4 346.5 346.6
[nsenbHoe TonNnNMBo 251 249.8 251.5 244.4 250.2 250.3
HedTenpoaykTbl TeMHble 254.9 253.7 255.4 248.2 254.1 254.2
CXWKeHHbIe rasbl 202.4 169.1 129.1 88.3 86 89.6
¢ 01.01.2014 roga ¢ 01.01.2015 ropa ¢ 01.01.2016 roga
aBTOOEH3UH Krnacc 2 v Hke 11110 13332 13332
aBTOGeH3NH knacc 3 10725 12879 12879
aBTOOEH3MH knacc 4 9916 10858 10858
aBTOOeH3uH knacc 5 6450 7750 9500
GEH3MH NPSIMOrOHHbIN 11252 13502 14665
AT Knacc 2 1 Huxe 6446 7735 7735
AT knacc 3 6446 7735 7735
AT knacc 4 5427 5970 5970
AT Knacc 5 4767 5244 5970
TONMBO NeYyHoe ObIToBOE 6446 7735 7735
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O BEH3VH HOPMAJb-80. LLIEHOBbLIE MHONKATOPDI

Netback Kortes NAP ~ OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 34543 -128 34750 0 35500 0 35750 -520 29.66 0
LenTpanbHbin ®O 34444 -126 27550 0 - - 35071 40 28.47 0.21
HOxHbIN @O 34978 -118 26000 0 - - 37000 1500 26 0
CeBepo-Kaskasckuit O - - - - - - 32000 0 24.5 0
MpuBomkckun @O 33522 -124 32950 0 - - 34194 230 28.9 0
Ypanbckuit @O 31344 -126 29950 0 - - 33904 314 27.63 0
Cubupckun ®O 31705 20 33400 310 33709 491 34931 209 26.99 0
HanbHeBocTouHbIi @O 35528 88 33450 -460 33500 33500 38914 0 32.26 0
0@ EBPOMNENCKAA YACTb POCCUN 0 CVBNPb N OANBHNN BOCTOK
py.G..{TO * e OnNTOBbIE LiEHBI == @= = BupxeBble LEeHbl @ Kortes Netback NAP py.6..[1;3 e+ ONTOBbIE LiEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP
35000
25500 33699
‘ A,,e_\/h\s\? - 33000 Pl e TR
33000 _.lo- 37 33901 N ) S
g brvsvorrvbessigriiih I SRy g‘_". _,,,o,,.9...,9....9..-.0......--0/ 33234
33850 O =i o e Oa\
- = ~ic o b AN / 31000 - ,/‘b_,‘
N %/ v - = - o !
28000 29000
18anp 2mai  16man 30mait 13 uoH 27 uoH 11 wuon 18anp 2maih  16mant 30mait 13 uoH 27 wuoH 11 wuon
py6./T === ONTOBbIE LUEHbl  ==8==Mesikui onT(HMO) pY6./T ==6==ONTOBbIE LieHbl  ==6==MesKuii ont(HMNO)
37000 : :
35000 / 34791 =5 36790
& 33850 35000 - ‘
33000 - —o— : 33000 - e " 33425
i A _ ~ B
31000 i 31000 i i i i
18anp 2mait  16main  30mait 13 umwoH 27 uioH 11 nion 18anp 2man  16mant  30maih 13 uoH 27 uoH 11 uon
py_a%'/" ——e=— Menkuit onT(HMO)  ==e=Po3Huua (A3C) py360'/" ——e— MesiKunit onT(HNO) === Po3Huua (A3C)
i N 29.45
28.69 29 .
28 :
28 - :
27.6
26 - —F 26.1 —_—
o 27 A -
24 : : 26 :
18anp 2mait  16maih 30mari 13 wuwoH 27 uoH 11 wuon 18anp 2mait  16marh 30mari 13 wuwoH 27 uoH 11l wuon
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% == K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 e 20 —
15 15
10 === 10.6 10
5 5 b 6.9
0 0
18anp 2mav  16makt  30mait 13 wumoH 27 uioH 11 umion 18anp 2ma  16mait  30mairt 13 wumoH 27 uoH 11 mion

www.kortes.com



MayoHHeiA LewTp

KOPTEC

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne107

14 — 18 urona 2014

O GEH3VH HOPMAIb-80. BUPXXEBLIE MOKA3ATENM

Bupxa «CaHkT-NeTepoypr» MMTB
+/-
O6bem Topros, ThiC.T 0,071 0,039
Konuyectso caenok, ea. 2 -1 -

© OBbEM MPOLAX HA BASUCAX (PEUTWHI-15

AHTAPCKAA HXK

I

cr.[3emru F 0.060

cT.KombuHaTcKan

KUPULLNHEDTEOPICH
HTE3

0 0.1 0.2 0.3 0.4 0.5

CrnoMTCB
+/- +/-
- 1,260 0,540 1,331 0,579
= 19 7 21 6
), TbIC. T O CTPYKTYPA MPOOAX MO O
AB®O
4.51%
0.660
0.540
0.6 0‘.7

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6uprKeBbIX NPOAAXK
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KOPTEC

WHdopmaumnoHHbii LleHTp

HE®Tb
W rA30BbIAKOHAEHCAT

LUEHbI CNOTOBOI0O PbIHKA POCCUM

KOTUPOBKM CTOUMOCTU U KOMMEHTAPUNA
(2 PA3A B HEAIENIO)

NOANUCHON MHAEKC B NPAUC-NIUCTE: A1

PbIHOK CTABMJIBHOIO FA30BOIo
KOHAEHCATA

NOANUCHOW MHAEKC B NPANC-NUCTE: CP3

O BOMPOCAM MNOANUCKN OBPALLAUTECH
115054, Mockea, 3-i MoHeTumkoBCKMIA nepeynok, 4. 4, cTp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703
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O BEH3WH PEIMYNAP-92. LLEHOBLIE MHOVKATOPDI

Netback Kortes GAR  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 29154 53 38015 -105 37392 -868 40608 211 31.25 0.15
LenTpanbHbin @O 29084 55 37697 -560 37733 -515 39271 316 30.97 0.18
HOxHbIN @O 27523 54 37835 -715 37930 -724 39238 100 30.86 0.11
CeBepo-Kaskasckuit O - - - - - - 39500 200 31.27 0.19
MpuBomkckun @O 28042 54 37155 -180 37103 -384 39302 456 30.89 0.19
Ypanbckuit @O 26117 -275 35883 0 36100 36100 38675 -38 30.58 0.12
Cubupckun ©O 28497 -328 38903 243 38133 -176 39235 372 30.87 0.05
HanbHeBocTouHbI @O 32872 -329 39980 10 39991 -822 44723 15 35.64 0
O EBPOIMNENCKAA YACTb POCCUU 0 CVBUPbL N OANTbHUN BOCTOK
py.G..{TO *ee OnTOBbIE LIEHBI == @= = Bupxesble LEeHbl =@ Kortes Netback GAR py.6..[1;3 *ee ONTOBbLIE LEHbI == @= = Bupxesble LEeHbl @ Kortes Netback GAR
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O GEH3VH PETMYNAP-92. BUPXEBbLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB

+/- +/- +/- +/-

O6bem Topros, ThiC.T

KonunyecTtBo caenok,

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

ct.KombuHatckan
cT.Annarysat
Ydumckan rp. HN3
Camapckas rp. HN3
CT.AHUYKMHO

HB MTK-TepmuHan...

3,020
14

0,080 - -
2 . .

58,460
440

3,940
50

61,480
454

4,020
48
© CTPYKTYPA MPOOAX MO ®O

AB®O
0.68%

en.

Y®O0

7.080 0.98%

5.820
5.580
4.920
4.260
4.000

BONTOrPAOHEDTENE...

KUPULLNHEDTEOPTC...
cT.CTeHbKMHO 2

NYKOWNI-...
cT.3eneumHo
AHTAPCKAA HXK
cT.3aBeperkbe (3Kcn.)
CAPATOBCKMI HN3
cT.AKkcapalickan 2

0 1 2 3 4 5 6 7 8

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T = 06bem 61pKeBbIX NPoAaK -e-CpepHeB3BelleHHan BUpxeBas LieHa THIC. T
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" KOPTEC =&
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KOPTEC &

WudopmauunoHHbin LieHTp

CXWXEHHbIE

YrNEBOACROAHBIE rA3bl CHCTEMA MA

B LEHbI CNOTOBOIro PbIHKA POCCUMU
(EXXEHEQENbHO)

= NOANUCHOW MHAEKC B NPAWC-NIUCTE: CP1

® LEHLI MENIKOONTOBOIO PLIHKA POCCUM
(EXXEHEAENLHO)

® NOANWUCHOW MHAEKC B NPAWC-NIUCTE: CP5

® LEHbI PO3HUYHOTO PBIHKA POCCUM
(2 PA3A B MECAILY)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

®m XPAHEHME, NTPOCMOTP U AHANK3
WHOOPMALIUM "KOPTEC"

B WWAPOKWUWA CMEKTP ®YHKLIMOHANBHBLIX
BO3MOXHOCTEN ANA BU3YANBHOIO
NMPEACTABJNIEHWA JAHHBIX

® NOJIb3OBATENIbCKUE OTHETHI
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115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, ctp. 1
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O BEH3WH MPEMWNYM-95. LIEHOBbLIE MHOVKATOPDI

Netback Kortes GAP ~ OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbin @O 33108 -329 40475 -110 40769 -573 42772 355 34.5 0.16
LieHTtpanshbin ®O 33037 -328 39867 -514 39902 -514 41252 340 33.97 0.18
lOxHbIN @O 32398 -1676 39710 -345 39779 -290 41750 625 34.22 0.28
Cesepo-Kaskasckuit @O - - - - - - 42025 775 33.99 0.14
MpuBomkeknin @O 32069 -447 38959 -260 38841 -762 41189 404 34.06 0.15
Ypansckuit @O 29995 -454 36350 0 37000 37000 40919 313 33.3 0.14
Cubupckuin @O 29929 -431 39307 157 38281 -201 40608 338 33.38 0.05
HanbHeBocTouHblin @O 33585 -273 40900 250 40950 250 46163 0 37.47 0
O EBPOIMNENCKAA YACTb POCCUU 0 CVBUPbL N OANTbHUN BOCTOK
py.G..{To e+ OnNTOBbIE LiEHbI = @= = BupxeBble LeHbl @ Kortes Netback GAP py.6..[1;) e+ ONTOBbIE LiEHbI == @= = BupxeBble LeHbl @ Kortes Netback GAP
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O GEH3VH NMPEMUYM-95. BUPXXEBLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB
+/-
0,180 - -

KonuyectBo caenok, eq. 1 0 -

O6bem Topros, ThiC.T

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

Youmckas rp. HM3
cT.3eneunHo
cT.CTeHbKMHO 2
cT.KombuHaTcKan
cT.HoBosApocnaBcKan
CT.AHNYKMHO
Camapckas rp. HM3

NYKOWNI-...

BO/ITOrPAAHEDTENE...
cT.AKcapaickan 2
AHTAPCKAA HXK

KWPULINHEDPTEOPTC...
CAPATOBCKUI HM3
CT.3/1bIHKa (3Kcn.)
cr.A3emru

+/-

CrNoMTCB
+/- +/-
- 31,620 2,100 31,800 2,100
= 281 29 282 29

Y®0 [B®O
0.38% v

C300
1.51%

0®0
5.28%

9.900
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O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6uprKeBbIX NPOAAXK
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® CNOTOBLIE LEHbI
® PEFMOHAJIbHBIE LIEHbI
®m CTATUCTUUYECKMWE BIOJIJIETEHU
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™ LEHbI CNOTOBOIO PbIHKA POCCHUU

m KOTMPOBKW CTOMMOCTU M KOMMEHTAPUH
(EXXEHEAENBLHO)

NOANUCHOW UHAEKC B MPANC-NUCTE: CHB
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MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne107

14 — 18 urona 2014

O ABMALUMNOHHbIV KEPOCWH PT/TC. LLEHOBbIE MHONKATOPDI

Netback Kortes JET

py6./T +/-

CeBepo-3anagHbin PO 25512 -6
LeHTpanbHbin @O 25976 -6
HOxHBIN DO 26380 180
Cesepo-Kaskasckuit O - -
Mpusorkckuin GO 24716 52
Ypanbsckuit @O 22969 -6

OnToBbIe UeHbI Bu

py6./T +/-

30400 -238 294
30520 72 314
30325 0 319
29623 -25 303!
28800 0 318

py6./T

pXXeBble LeHbl

+/-

36 338
30 251
19 -47
32 -1175
69 472

pyb./T

37838
42019
41224
38102
38361
37403

LleHbl B aaponopTax

+/-

0
481

Cubupckuin @O 22209 -1 31718 -582 32954 132 38191 314

[anbHeBocTouHbIN ©O 24957 -43 36350 638 36320 365 38634 275

O EBPOIMENCKASA YACTb POCCUI O CVBUPb N OANBHUN BOCTOK

pYo./T o py6./T
eee Qoo ONTOBbLIE LiEHbI == @= = bupxeBble LeHbl @ Kortes Netback JET eee«@eee ONTOBBIE LEHBI == @= = bupxesble LeHbl @ ortes Netback JET
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O ABVALVOHHBIN KEPOCUH PT/TC. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB

+/-

O6bem Topros, ThiC.T - - -

Konun4ecTso coerok, ea. - = -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

cT.Bnagummp
AHTAPCKAA HXK
CaHkT-MNeTepbypr...
cT.HoBosApocnascKan
cT.KombuHaTcKan
cT.Kupuwnm
bl Cesepo-3anag,
Camapckas rp. HN3
ct.Jomoaenoso
cT.baraiick
cT.Byrynbma
c1.CuHernasoso
cT.HUKHEeBapTOBCK 2
cr.NaTuropck
cr.A3emru

CrNoMTCB Bcero
+/- +/- +/-
- 47,475 13,960 47,475 13,900
= 113 20 113 19
O CTPYKTYPA MPOJAX MO ®O
9.420 noeo  Apeo CK®O Y&O 00
6.70% _0.41% % 1.44% 2.15%
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O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6MpsKeBbIX NPOAANK -e-CpepHeB3BelleHHas Bupxesas LeHa THIC. T
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™ UEHBbICNOTOBOIro PbIHKA POCCUM

® KOTWPOBKM CTOMMOCTM U KOMMEHTAPUNM
(EXXEAHEBHO)

® NOANWCHOW WHOEKC B NMPAWC-NIUCTE: COA

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH!
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BYHKEPHOE TORIWBO

® LEHbI CNOTOBOro PbIHKA POCCUM

" KOTUPOBKM CTOMMOCTHU U
KOMMEHTAPUW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPANC-NIUCTE: BT
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne107
1

O OMN3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPLI

Netback Kortes DTU  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 29845 -249 32350 10 32510 -68 35514 -19 33.71 -0.01
LeHTpanbHbin @O 29562 -261 31047 -293 31074 -343 32979 -277 31.89 0.02
HOxHbIn @O 30582 -308 31830 70 32205 17 34538 38 32.43 0.11
CeBepo-Kaskasckuit O - - - - - - 34700 75 30.9 0.03
MpuBomkckuin @O 28972 -276 31240 -215 30594 -736 33340 -23 32.58 0.01
Ypanbckuit @O 26901 -308 - - - - 34386 0 33.26 -0.02
Cubupckun ®O 26272 -227 33970 -440 32850 -382 36650 -40 33.89 -0.02
HanbHeBocTouHbI PO 28632 -143 38490 300 38632 390 42840 36 38.68 0
O EBPOIMNENCKAA YACTb POCCUU 0 CVBUPbL N OANTbHUN BOCTOK
py.G..{TO *ee OnNTOBbIE LIEHbI == @= = BupxeBble LeHbl @ Kortes Netback DTU py.6..[1;3 *ee ONTOBbLIE LEHbI == @= = BupxeBble LEeHbl @ Kortes Netback DTU
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MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne107

14 — 18 urona 2014

O N3ENBLHOE TONNMBO (neTHue copta). BUPXKEBBLIE NMOKASATENN

Bupxa «CaHkT-NeTepoypr» MMTB

+/-

O6bem Topros, ThiC.T - - -

Konun4ecTso coerok, ea. - = -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

nnAac Canasat
Ydumckan rp. HN3
cT.HoBOApOCnaBCKas
KUPULLNHEDTEOPTC...
cT.CTeHbKMHO 2
cT.KombuHaTcKan
Camapckas rp. HM3
NYKOWNI-...
cT.3eneunHo
CAPATOBCKMI HN3
BONTOrPAOHEDTENE...
CT.AHNYKMHO
cT.BetnacaH
NNAC Hukonbckoe
cT.Knpnwmn

0 2 4 6 8 10 12

CrNoMTCB Bcero
+/- +/- +/-
- 99,720 0,200 99,720 -2,030
= 587 66 587 43
O CTPYKTYPA NPOJAX MO ®0O
AB®O
13.700 1.32%
14 16 3.31%

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6MpsKeBbIX NPOAANK -e-CpepHeB3BelleHHas Bupxesas LeHa THIC. T
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KOPTEC =

WHdopmaumoHHbii LieHTp

™ LEHbLI CNOTOBOIO PbIHKA POCCUM

m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA
(EXXEQHEBHO)

® NOANUCHOW WHAEKC B NPAWC-IUCTE: COT

10 BOMNMPOCAM NOANMUCKU OBPALLAWUTECH
115054, Mocksa, 3-# MoxeTunkoBCKkA nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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KOPTEC =

UHdopmaumnoHHbii LieHTp

PEFTMOHAJIbHBIE

m MOCKOBCKWMA PbIHOK MOTOPHbIX TONNUB
(EXXEMECSAYHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: MP1

® PbIHOK HE®TENPOAYKTOB KASAXCTAHA
W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

M0 BOMPOCAM NOAMUCKN OBPAWLAWTECH
115054, Mocksa, 3-# MoxeTunkoBcknit nepeynok, 4. 4, ctp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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AoMHEA LleMTp 14 — 18 urona 2014

O TOMOYHbLIN MA3YT. LUEHOBBLIE MHONKATOPbI

Netback Kortes FOS OnToBbIe UeHbl BupxeBble LieHbI

py6./T py6./T +/- pyb./T

Cesepo-3anagHbin @O 10354 -139 11400 0 13350 16
LleHTpanbHbin ®O 10567 -54 10457 -177 10574 -166
FOXHbIN DO 11829 -54 12450 0 - -
CeBepo-KaBkasckuin @O - - - - - -
Mpusorkckuin GO 10115 -64 10198 -53 10303 -40
Ypanbsckuit @O 8581 -54 - - - -

Cubupckuin @O 8251 -64 11080 -533 11189 -773
[anbHeBocToYHbIN @O 11371 -44 15355 -285 15318 -238
O EBPOINENCKAA YACTb POCCUN 0O CUBWPb N JANBHUN BOCTOK
py6./1:° OnToBble py6./'r
IEXY < RE N LeHbl == @= = Bupxesble LeHbl =@ Kortes Netback FOS eeeeee ONTOBbLIE LEHDI == @= = bupxesble LeHbl =@ Kortes Netback FOS
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KOPTEC =& KOPTEC &

UudopmaumoHHbiin LienTp NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

® LEEHbI CNOTOBOrO PhIHKA POCCHUM ®m LIEHbI CMOTOBOrO PbIHKA POCCUU

® KOTUPOBKW CTOMMOCTHU U KOMMEHTAPUA m KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUM
(EXXEHELENbHO) (EXXEQHEBHO)

® WHAYCTPUANBHLIE MACNA ®m NOANUCHOW UMHAEKC B NMPAWUC-NIUCTE: COM

® NMOANMWCHOW WHAEKC B NPAUC-NIUCTE: CMU
MOTOPHBIE MACHA

= NMOANWCHOW MHAEKC B NPAUC-JTUCTE: CMM

MO BOMPOCAM NOANUCKN OBPALWANTECH M0 BONMPOCAM MOANMUCKU OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBCiMil nepeynok, A. 4, cTp. 1 115054, Mockea, 3-# MoHeTumnKoBCKWA Nepeynok, A. 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com e-malil: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne107
"

_j.:.'|IIHI||'_- ] Llli"HlEI 14 - 18 Ufonﬂ 2014
O TOMNOYHBLIN MA3YT. BUPXKEBBIE NMOKA3ATESIN
Bupxa «CaHkr-lMeTep6ypr» CnemMTCB
+/- +/-
O6bem TOpros., ThiC.T 0,360 - - - 54,780 -6,210 55,140 -5,850
KonunyecTBo caenok, eq. 1 - - - 145 -9 146 -8

O OBbLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O

cT.Kupuwm

AHTAPCKAA HXK

12.240

cr.HoBoApocnaBckas
ct.KombuHaTtckan
CT.AHUYKMHO
NYKOWSI-...

cr.[zemrn
cT.CTeHbKUHO 2
Camapckas rp. HM3
cT.Annarysat

CAPATOBCKWUW HMN3

BN Cesepo-3anapg,

0 2 4 6 8 10 12 14

O CPEOHEB3BELIEHHAA BMPXXEBASA LIEHA M OB bEMbI MPOOAX

py6./t B O6bem 61pKeBbIX NPOAAXK -o-CpesHeB3BelleHHan bupKeBan LeHa THIC. T
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O NPMMEYAHUA

Netback Kortes (9kcnopTHbIin HeT63k KopTec — ToMcoH PeitTep) — ToBapHble UHAEKCHI, OTpaXatoLLme NpuBeAeHHYI0 LeHY HedpTenpoaykTa oT LeHTpa
MupoBon ToproBnu. basuc dpaHko-ctaHuus HIM3, ¢ y4eTom NormcTnyeckmx 3atpar 1 Harnoros.

MeToauka pa3metueHa http://www.kortes.com/products/metodology/TR-Kortes%20Netback.pdf

OonToBble LieHbl — KOTUPOBKM CNOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnunkyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GlONNeTeHsX.

COB — ABTOMOGUIbHBI 6EH3NH

COA — ABMaLMOHHbIV KEPOCUH
COT - [lusenbHoe Tonnneo
COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblIE LeHbl, chopMUpOBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbIx niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka

CaHKT-lMetepbypr"”

Menkun ont (HMO) — KOTMPOBKM MENKOONTOBBIX LiEH, MONYyYeHHbIe B pe3dynbTtaTe MoHuTopuHra AL, «KOPTEC» 1 ny6nukyemble B COOTBETCTBYOLLUX MHAOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteme HedbTenpoaykroobecneveHms Ha aBTobeH3nH B MNP0, YOO, CPO n PO

TEB — ueHbl B cucteme HedptenpoaykroobecneydeHns Ha gustonnueo B C390, LUPO n FOPO

TYP - ueHbl B cucteme HedTenpoaykroobecnevenuns Ha guaronnueo B MNP0, YOO, CPO n PO
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GloNneTeHsx.

A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.
MeToponorum pa3metueHs http://www.kortes.com/products/metodology/

MHAeKchbl 1 KOTUPOBKY YCPEAHSIIOTCS 3@ aHaNM3MpyeMblii EpUos, U arpervpyloTcs o TepputopuanbHOMy npusHaky B paspese PP, EBponerickoii yactn Poccuu,
Cwnbupu n JlansHero BocToka, a Takke ®egepanbHbliX OKPYroB.

www.kortes.com
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