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Unpecobl RTS OIL OnToBble LeHbl BupxeBble LieHbl
py6./T +/- py6./T py6./T
BeH3nH Hopmans-80 31696 0 29069 -131 28486 -134
BeH3nH Perynsp-92 30254 -73 29757 -38
BeHauH Mpemuym-95 30578 -144 33236 -196 31635 -471
ABMALIMOHHBIN KEPOCKH 25248 252 30990 127 33775 400
[nsenbHoe TOoNnMBO (NeT. copTa) 29864 129 30518 -74 28714 -384
[un3enbHoe TonnMBO MEXCE30HHOE 31997 -68 31936 205
[unsenbHoe TONMMBO 3NMHee 30553 188 36133 -331 34653 -355
TonoyHbIN MasyT 9741 256 9789 -257 10028 -555
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MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne8o

16 — 20 dekabps 2013
O CPEOHVE NHOMKATOPbI (EBPOMENCKAS YACTb, CUBMPb U SANbHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/- +/- ¢ Hay. roga
ICE Brent,$/bbl 110.47 1.28 -1.06
NYMEX WTI, $/bbl 98.12 0.64 4.75
ICE Gasoil,$/mt 932.1 0.54 -13.09
NYMEX RBOB Gasoline, $/gal 2.7 0.05 -0.07
NYMEX Heating oil, $/gal 3.01 0.01 -0.03

EBPOTIA CUBWPb 1 OANBHNM BOCTOK
+/- +/- ¢ Hay. roga +/- +/- ¢ Ha4. roga
Wupekebl RTS Oil
BeH3uH Mpemnym-95, py6./1 30478 -180 -864 30939 -13 -189
ABuakepocuH, py6./T 25548 321 1882 24166 -1 1718
[unsenbHoe TonnvBeo (neT. copTa), pyo./T 30287 151 760 28339 48 827
[unsenbHoe TOoNNMBO 3uMHee, py6./T 30889 230 704 29342 36 977
TonoyHbIN MasyT, pyb./T 9877 277 575 9251 178 264
KoTupoBku onToBOro pbiHKa
BeHauH Perynsp-92, py6./T 30470 -50 2151 29391 -162 -909
BeHsuH Mpemnym-95, py6./T 33196 -134 2776 33375 -410 400
ABunakepocuH, py6./T 30966 156 2053 31060 40 2185
[nsenbHoe Tonnueo (neT. copta), pyo./T 31050 -56 2175 28125 100 175
[ln3enbHOE TONMMBO MEXCE30HHOE, pyb./T 32219 -63 1704 29775 -115 458
[nsenbHoe TONNMBO 3uMHee, py6./T 36136 -35 1759 36122 -1366 3822
Tono4yHbIn MasyT, py6./T 9405 -161 848 11133 -593 -1022
BeHsuH Perynsip-92, py6./t 30183 -29 2751 28527 -377 28527
BeHauH Mpemunym-95, py6./1 31672 -366 2992 32057 -458 32057
ABuakepocuH, py6./T 32786 467 2186 35320 -967 2820
[nsenbHoe Tonnueo (neT. copta), pyb./T 29484 -570 123 28185 124 2180
[ln3enbHOE TOMNMMBO MEXCE30HHOE, pyb./T 32257 23 1577 29856 -93 356
[nsenbHoe TONNMBO 3uMHee, py6./T 34613 -205 579 35202 -968 35202
TonouHbIn MasyT, py6./T 10071 -557 -767 10044 -376 530
BeH3uH Perynsp-92, py6./T 34006 -168 2413 35598 -225 330
BeHsauH Mpemunym-95, py6./1 37206 -325 2994 40343 -157 2738
[lnsenbHoe Tonnueo (neT. copta), pyb./T 32738 -59 908 35185 -150 2979
[lnsenbHOE TOMNMMBO MEXCE30HHOE, pyb./T 34556 -81 2034 33450 17 750
[nsenbHoe TONNMBO 3UMHee, py6./T 38209 79 2218 41439 -97 4859
BeHsuH Perynsp-92, py6./n 29.23 -0.06 1.55 31.31 -0.1 1.44
BeH3uH Mpemnym-95, py6./n 32.47 -0.03 2.14 33.77 -0.11 14
[nsenbHoe Tonnmeo, py6./n 32.54 0.24 1.79 35.91 -0.08 3.28
KoadpmumeHT mapxkuHanbsHon goxoaHoctu A3C
BeHsuH Perynsp-92, % 13.3 0.2 -1.7 15.3 0.3 33
[unzenbHoe ToNnMBO 3nMHee, % 3.4 0.5 -0.1 4.8 0 -2.7
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O COBbLITVA HEOENW (no matepranam CMU)

9KcnopTHaA nowinHa Ha Hedptb B P® c 1 aHBapA
sbipacTet Ha $9,1/T1

3KcnopTHasA nowsMHa Ha HedTb B PP ¢ 1 aHBapAa 2014 roaa
coctasuT $394,8/1, uto Ha $9,1, namn 2,3%, Gonblue, Yyem
pasmep MOLW/INHbI, YCTAaHOBNEHHON Ha AeKabpb, cooblmn
aKkcnepT MuHduHa PO AnekcaHgp CAKOBUM.

DKCNoOpTHaA now/aMHA Ha HedpTb B sAHBape 2013 .
coctasnana $395,6/T.

C yyetom TOro, 4to ¢ 1 aHeapa 2014 r. HedpTAHYIO OTpac/b
Poccuu KAEeT HaNoroBbIi MaHEBP - CHUMKEHME NOLWJIMHBI Ha
akcnopT HedTn n nosbiweHne HAMMW, - uameHaeTca pacyet
NoWw/IMHbl Ha HedTb. MpUHATbIE NonpaBKM B 3akoH "O
TamoXXeHHOM Tapude" npeanonaratoT yMeHbLUEHWE CTAaBOK
3KCNOPTHbIX MOWAWMH Ha HedTb B cleaylowem rogy C
HblHeWwHux 60 ao 59%, B8 2015 . - oo 57% n Ha 2016 . - o
55%. B aTom cnyyae nowanHa Ha HedTb B AHBape AO0MXKHa
paBHATbCA $394,8/T. B TO Ke Bpemsa, Y4yuTbiBas, 4To B
HacToslee BpemsA He BCe MeponpuatTua "Hanorosoro
maHeBpa" HopmaTMBHO 0GOpM/EHbl, A0 KOHUA roaa
BO3MOHa Hebo/ibllas KOPPEKTMPOBKA pasmepa MOLINHbI
Ha HedTb Ha AHBapb.

JlbrotHana 3KCNoOpTHAA nNoWAMHA Ha HedTb [NA paga
mecToposKaeHun ¢ 1 ansapa 2014 r. coctasut $196,7/T
NPoTUB AeNCTBYlOLLIEN B AeKabpe NOWAWHbI B pasmepe
$185,3/T. JlbrotHas SKCMOpTHaA nowsinHa Ha
BbICOKOBA3KYI0 HedTb B AHBape byaeT paBHATbcAa $39,4/T
(cettuac $38,5/1).

MownunHa Ha HepTenpPoAYKTbl HAa AHBAPb YCTaHAB/IMBAETCSA B
pasmepe $260,5/T NpoTUB HbIHelWHNUX $254,5/T, Ha 6eH3NH -
$355,3/t npotms $347,1/T B pekabpe. IKcnopTHas
MOW/IMHA Ha CKMMKEHHbIM ras onpegeneHa B $196,5/T
NPOTUB AeNCTByIoLWeN ceityac ctasku B $203,5/T (-3,5%).

B 2014 r. BBOAUTCA HOBbIN NOPAAOK onpegeneHus
craBkm HAMNU npu pobblue rasa wm  rasosoro
KOHpAeHcaTa

B HacToswee BpemMAa B OTHOWEHWM Fasa WM Tras3oBOro
KOHAEHCaTa YyCTaHOBNEHbl cneuuduyeckne (Teepaple)
ctaskun HAMWU:

- npu Aobblye rasa roproyero npupoaHoro — 622 pyb./Tbic.
Ky6. m. [laHHas cTaBKa KoppekTMpyeTca Ha KoadduumeHT
0,646 pna Bcex KaTeropuii Ha/loronnaTeNblLMKOB, 3a
UCKAtoYeHnem cobcTBeHHMKOB 06bekToB EAMHON cucTembl
rasocHabxeHuss u (Man) opraHM3aumin, B  KOTOPbIX
CYMMapHas f0NA y4acTuA TaKMX COBCTBEHHUKOB COCTaBAAET
6onee 50 %;

- npu aobblye razosoro KoHageHcata — 590 py6./T.

Ha cneuuduyeckme cTaBKM He BAUAIOT LLeHbl HA MUMPOBOM U
BHYTPEHHEM pPbIHKe, B OT/IMYME OT HedpTU 06eccoNeHHOW,
06e3BOXKEHHON M cTabunnsmposaHHon, ctaBka HAMU npwm
[06blie KOTOPOI MoCTaB/sieHa B 3aBUCMMOCTb OT CpefHeM
UeHbl Ha HedTb copTa "HKOpanc" Ha MMPOBbLIX PbIHKAX
HedTAHOrO Cblpbs (cpeansemHoMOpCKOM "
poTTEpPAaMCKOM).

www.kortes.com

Kpome TOro, Ha AaHHble CTaBKWU He BAUAIOT Takue dpaKTopbl,
KaK C/IOXKHOCTb NpoBefeHMA paboT no aobblue, cTeneHb
BblpabOTaHHOCTU yyacTKa Heap (mecTopoXKaeHusa) uau
3aTpaTbl HA TPAHCMOPTUPOBKY.

B uenax ycrtaHoBiAeHMA 6Gonee MOKOWM  CUCTEMBI
HanoroobnoxeHna B cdepe rasogobbluM C  yyeTom
3KOHOMMYECKOW COCTaBAAOLWEN (T. €. LEHOBbIX U3SMEHEHUI)
depepanpvHbim 3akoHOM oT 30.09.2013 Ne 263-P3 ¢ 1 utonsa
2014 r. BBOAMTCA HOBbLIN MOPALOK ONpefeneHus CTaBKU
HANW. Tak, 6a3oBaa crtaBka HAMW npu pobbive rasa
roptoyero  NPUPOAHOTO WM Fa30BOr0  KOHZAEHcaTa
YCTAHOB/IEHA C YYETOM MX TEMNJIOTBOPHOM cnocobHocTn u
COCTaBNAET COOTBETCTBEHHO 35 pyb6./Thic. Ky6. M u 42
py6./7. MpK 3TOM NpeaycMaTpMBaeTCA ee KOPPEeKTUPOBKA
Ha pag  KO3GOUUMEHTOB, XapaKTepM3YOLWMX CTeneHb
CNOXKHOCTU [06bI4M U pacxoabl Ha TPAHCNOPTUPOBKY.

PO B pamkax TapudHOro Kopuaopa BBOAAT
Hag6aBKy Ha NnepeBO3KU AU3TON/IMBA

PXO B pamkax TapudHoro Kopugopa Beoaat 12,5%-Hyio
HapbaBKy Ha NepeBO3KWM AWM3eNbHOro TON/MBA, cneayeT w3
maTepuanoB KomnaHumn. O nnaHax BBECTM B pamKax
TapudHoro Kopugopa 12%-Hyio HaabaBKy Ha MepeBO3KM
AM3TONNMBA B cepesmHe HoAbpAa coobLuan BuLe-NpesnaeHT
PX MO, CanmaH babaes.

"YcTaHOBUTL  KOapduumeHT B pasmepe 1,125 K
OeUCTBylOWMM  Tapudam Ha NepeBO3KUM  AM3ENbHOro
TONAMBA B BaroHax obuwero napka W CcOBCTBEHHbIX
(apeHpoBaHHbIX) BaroHax, a TaKXe Ha BO3BPAT MOPOXKHMX
BAaroHOB M3-NOJA, TaKMX NepeBo30K", - FOBOPUTCA B peLleHnmn
npasieHUsas KomnaHuu, onybnukosaHHom 17 pekabps.
Oencteme KoaddpuuMeHTa He pacnpocTpaHAeTca Ha
BHYTPMPOCCUIACKME NEpPeBO3KM AM3TONNMBA Ha3HaAYeHUEM
Ha cTaHuuu fdanbHeBocToyHOro ®O M BO3BPAT MOPOXKHMUX
BAaroHOB W3-NOJ, TaKWX MepeBO30K, a Takxe B nepuog c 1
Hos6pA 2013 r. no 16 anpena 2014 r. Ha BHYTpPUPOCCUIACKNE
nepeBo3KM AM3TONAMBA Ha3HayYeHWem Ha cTaHuuu Coun,
Aganep, Jlasapesckaa un Becenoe Cesepo-KasKasckom
YKeNe3Hol Aoporn M BO3BPAT MOPOXKHUX BArOHOB M3-NOA,
TaKUX NepeBO30K.

HapbaBka BCcTymaeT B CU/Y YCTAHOB/IEHHbIM MOPAAKOM U
pencteyet go 31 aekabps 2014 .

P}/, fo KoHua roaa pewwut npobaembl C BbIBO3OM
HedTenpoaykTos c HM3

"Poccuiickme xenesHble goporn" (PXA) Ao KoHua 2013 r.
HamepeHbl pewuTb npobnembl c BbIBO30OM
HedTenpoayKTOB, BO3HUKLLUME MOCAE OKOHYAHWA PEMOHTA
Ha page HMN3. "B Hosbpe noTpebHOCTb B nNepeBO3Ke
HedTenpoayKTOBbIX FPY30B B CBA3U C TEM, YTO 3aKOHYEH
6b11 peMmoHT cooTBeTcTBYtoWMxX HM3, Ha 200% npesbiwana
CTaHZapTHble pa3mepbl. Mbl, €CTECTBEHHO, HEMHOro
noasaxnebHynuMcb, HO 40 KOHLA roZa Mbl CnpaBUMMCA C
3TMMM 3agadamu', - 3aaBun npesngeHt PO Bnagumup
AKYHUH.
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,

$/bbl $/bbl $/T $/gal $/gal

AHB. desB. Map. AHB. Des.. Map. AHB. desB. Map. AHB. des.. Map. AHB. deB. Map.
16.0ex 110.47 109.41 109.09 97.48 97.77 97.7 931.5 930.75 929.25 2.64 2.66 2.68 2.99 2.99 2.99
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18.48ek - 109.63 109.33 97.8 98.06 97.92 929 927.75 925.5 2.7 2.71 2.72 3.01 3.01 3
19.0ek - 110.29 109.95 98.77 99.04 98.94 935.25 934 931.75 2.74 2.75 2.76 3.03 3.03 3.02
20.0ek - 111.77 111.33 - 99.32 99.26 945.25 943.25 940.25 2.78 2.78 2.79 3.08 3.07 3.06
-e-WTI NYMEX, $/bb  -e-ICE Brent, $/bbl -e-NYMEX RBOB Gasoline, $/gal
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O CNPABOYHAA MHOOPMALINA

ABryct CeHTa6pb OkTs6pb Hos16pb [ekabpb AHBapb
HedTb 369.2 379.8 400.7 416.4 395.9 385.7
Hedtb BocToyHom cubumpu 172.9 180.8 196.5 208.3 192.9 185.3
HedTenpoaykTbl cBeTnbie 243.6 250.6 264.4 274.8 261.2 254.5
BeH3uHbI ToBapHble 332.2 341.8 360.6 374.7 356.3 347.1
HedTenpoaykTbl TEeMHbIE 243.6 250.6 264.4 274.8 261.2 254.5
CXWKEHHbIEe rasbl 45.2 40.5 75.5 121.3 154.3 203.5
¢ 01.07.2013 roga ¢ 01.01.2014 ropa ¢ 01.01.2015 ropa ¢ 01.01.2016 roga
aBTOOEH3UH Krnacc 2 v Hke 10100 11110 13332 13332
aBTOGeH3NH knacc 3 9750 10725 12879 12879
aBTOOEH3MH knacc 4 8960 9916 10858 10858
aBTOOeH3uH knacc 5 5750 6450 7750 9500
GEH3MH NPSIMOrOHHbIN 10229 11252 13502 14665
AT Knacc 2 1 Huxe 5860 6446 7735 7735
AT knacc 3 5860 6446 7735 7735
AT knacc 4 5100 5427 5970 5970
AT Knacc 5 4500 4767 5244 5970
TONMBO NeYyHoe ObIToBOE 5860 6446 7735 7735
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O BEH3VH HOPMAIb-80. LLIEHOBbLIE MHOVKATOPDI

WHpekc RTS OIL NAP  OnToBbie LeHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)
py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 32426 -59 30750 300 - - 34818 0 28.53 0
LleHtpanbHbiit @O 32037 -60 27550 0 - - 32696 -29 27.18 0
HOxHbIn @O 32890 -61 26000 0 - - 32000 0 28 0
CeBepo-Kaskasckuit O - - - - - - 32000 0 24.5 0
MpuBomkckuin @O 31395 -60 28450 0 - - 31819 -539 27.36 -0.02
Ypanbckuit @O 29319 -58 29950 0 - - 31342 -316 26.72 -0.02
Cubupckuit @O 29663 169 27125 -525 27621 -740 31978 0 26.27 0
HanbHeBocTouHbln @O 33506 284 29950 -300 30000 -300 38343 -117 32.54 0
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25 25
20 —_ = 20 —
15 15
10 112 49 10.4
5 5
0 0
20 ceH 4 oKT 18 oKt 1 HoA 15H0a 29HoA 13 pek 20 ceH 4 oKT 18 oKkt 1 HoA 15H0a 29HoA 13 pek
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Bupxa «CaHkr-lNeTepbypr»

+/-

O6bem Topros, ThiC.T

KonuyectBo caenok, eq.

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

T fipema _ 0.480

AHTAPCKAA HXK 0.240

py6./T
37000

32000

27000

22000

17000

12000

7000

20ceH 25ceH 30ceH 5okt 100Kt 150Kt 200KT 250KT 300KT 4 HoA

0 0.1 0.2 0.3

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

B O6bem 6MpKeBbIX NPoAAXK

-eo-CpepHeB3BelleHHas BupxeBas LeHa

MHOWKATOPbI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Nego
16 — 20 dekabps 2013

PMAJ1b-80. BUPXXEBbIE NMOKASATEJIA

+/-
0,420
8

O CTPYKTYPA MPOOAX MO O

TbIC. T

284862

1.3202

[y

[y

KOPTEC &

WHdopmaumnoHHbii LleHTp

HE®Tb
W rA30BbIMKOHAEHCAT

B LEHbICNOTOBOIO PbIHKA POCCUMU

B KOTUPOBKW CTOMMOCTU U KOMMEHTAPUA

(2 PA3A B HEAIENIO)
E NOANWUCHOW MHAEKC B NPAWC-NUCTE: A1

B PbLIHOK CTABMJIBHOIO FA30BOIo
KOHOEHCATA

= NOANUCHOW WHAEKC B NPAWC-NUCTE: CP3

MO BOMPOCAM MNOANUCKN OBPALLAUTECH
115054, Mockea, 3-# MoHeTunKkoBCKWA nepeynok, 4. 4, crp. 1

wen +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com
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KOPTEC

WHdopmaumoHHbii LieHTp

ABTOMOBWUIIbHBIE
BEH3WHbI

B LEHbI CNOTOBOIO PbIHKA POCCUM

® KOTUPOBKM CTOUMOCTMU U KOMMEHTAPUWA
(EXXEAHEBHO)

= NOANWCHOW WHAEKC B NPAWC-IUCTE: COB

O BONPOCAM NMOAMUCKU OBPALLAUTECH
115054, Mockea, 3-# MoHeTyukoBCKkWA nepeynok, 4. 4, crp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mall: info@kortes.com, www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Neg0
"

O BEH3WH PEIMYNAP-92. LLEHOBLIE MHOVKATOPDI

WHpekc RTS OIL OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)
py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHblin PO - - 31675 0 30876 64 36616 -33 29.73 0.01
LieHTpanbHbin @O - - 30042 -72 30058 166 33258 -168 29.17 -0.06
HOXHbIN DO - - 32056 6 31889 -347 34488 -200 29.58 -0.02
CeBepo-Kaskasckuit O - - - - - - 33933 =217 28.88 0
MpuBomkckuit O - - 30175 -75 30004 -227 32885 -148 29.06 -0.01
Ypanbckuit ®O - - 28533 0 28534 177 33750 -413 28.53 -0.41
Cubupckuin O - - 28438 -116 28341 -277 32801 -200 29.43 -0.26
[anbHeBocTouHbIN ©O - - 32250 -300 32157 -443 40260 -267 34.44 0.15
0@ EBPOMNENCKAA YACTb POCCUN 0 CVBNPb N OANBHNN BOCTOK
py6./T eee«0 -« ONTOBbIE LiEeHbI == &= = bupesble LeHbl 3§ggdh eec« .- ONTOBbIE LiEHbI == = = bupKesble LeHbl
35000 Pe.. o
78, 34000 *Ouesabrres®e
‘gh'h“@'u.- So == -O\ 3'-.0
33000 L O TP
De. 0, 32000 ‘v\ _.
31000 “Pee, $» =0= & O,
T So 2
=B " 1:8 30470 30000 N : 29:%91
N == 0=
29000 30191 58000 ° 28508
20 ceH 4 oKT 18 oKt 1 HonA 15H0a 29HoA 13 pek 20 ceH 4 oKT 18 oKt 1 HonA 15H0a 29HoA 13 pek
py6./T ——e=—0nToBble LeHbl  ==e== Meskuii ont(HMO) pY6./T ——6=—0nTOBblE LeHbl  ==6==Menkuii onT(HMO)
. : i E 38000 : ° E“‘Le‘
34000 .fhg\ N* 34006 — S~ 35598
P— 33000 e — -
;_’\o\\p- T —
i : - —\ 29391
29000 } } } 28000 } } }
20 ceH 4 oKT 18 okt 1 HoAa 15Hoa 29 Hoa 13 pek 20 ceH 4 oKT 18 okt 1 HoAa 15Hoa 29 Hoa 13 pek
py6./n = Meniknit onT(HMNQ) === Po3HuLa (A3C) py6./n g Menkuit onT(HNO)  ==e== Po3Huua (A3C)
a L L L i | | |
29.23 32 ; ;i
29 1 ° - 31.31
P ——— 30 -
\k P
\ * \
i i B= 25.51 i 5= 26.71
25 T T T 26 T T
20 ceH 4 oKT 18 okT 1 HoAa 15H0a 29Hoa 13 pek 20 ceH 4 oKT 18 okt 1 HoAa 15H0Aa 29Hoa 13 pek
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% === KO3 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 —_ = 20 —
15 15 pan 15.3
10 - 133 10 St
5 5
0 0
20 ceH 4 oKT 18 oKt 1 HoA 15H0a 29HoA 13 pek 20 ceH 4 oKT 18 oKkt 1 HoA 15H0a 29HoA 13 pek
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Neg0

Mudopraimonsi Lewtp 16 — 20 dekabps 2013
O BEH3VIH PEMYNAP-92. BUPXKEBbBIE NMOKAS3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB

+/- +/- +/- +/-

OGbem Topros, ThiC.T 2,158 0,278 0,780 0,420 108,960 -11,760 111,898 -11,062
KonuyectBo caenok, eq. 27 9 4 0 616 -66 647 -57

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

000 [BOO
6.60% 1.13%

ct.HoBaA enoska
Camapckas rp. HN3
cT.CTeHbKMHO 2
ct.Annarysat
cT.KombuHaTcKan
KUPULLINHEDTEOPTC...
CT.3/1bIHKa (3Kcn.)
NIYKOWNI-...
AHTAPCKASA HXK
ct.Cypryt
Bnagmumup BIM |
cT.AKcapaickan 2

14.100 YOO
5.52%

CT.AHUYKMHO
cr.HoBoApocnasckan
BO/ITOrPALHE®TENE... 3.060
0 2 4 6 8 10 12 14 16
O CPE[JHEB3BELIEHHAA BUPXXEBASA LIEHA M OBbEMbI MPOOAX
py6./T I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
37000 160
— |
32000 140
— 29757
111.89820
27000
100
22000 80
60
17000
40
12000
20
7000 \ \ 0

20ceH 25ceH 30ceH 50kt 100Kt 150KT 200KT 250KT 300KT 4HoA 9HoA 1l4HoAa 19HOA 24 Hos 29Hoa 4pek 9pek 14 pek 19 pgek

KOPTEC & " KOPTEC &

WudopmauunoHHbin LieHTp WUHdopmauynoHHbI LieHTp
CXWXEHHBIE
CUCTEMA MA
YrMEBOAOPOAHLIE FA3bI
® LEHbI CNIOTOBOrO PbIHKA POCCUM m XPAHEHME, NPOCMOTP U AHANK3
(EXXEHEAENLHO) WHOOPMALIMM "KOPTEC"
= NOANWUCHOW UHAEKC B NPAWC-NUCTE: CP1 B WWPOKWUA CNEKTP ®YHKLIMOHANBHbLIX
BO3MOXHOCTEN ANA BU3YANBHOrO
] :.l;::;l' lrEa‘IE:;I(I::::::)To|;oro PLIHKA POCCUM RPERCTARNENMN ANNA
® NOANUCHOMW WHAEKC B NPANC-IUCTE: CP5 ® NONL3OBATENIbCKUE OTHETbI
= LEHBI PO3HUYHOTO PLIHKA POCCUM
(2 PA3A B MECSLL)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

0 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBCKWA nepeynok, A4 4, ctp. 1

O BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

ten +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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TEC =

KOP

MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne8o

AoMHEA LleMTp

O BEH3WH MPEMWNYM-95. LIEHOBbLIE MHOVKATOPDI

UHpekc RTS OIL GAP  OnToBble LeHbl BupxeBble LeHbl Men

py6./T +/- py6./T +/- py6./T +/-

py6./T

16 — 20 dekabps 2013

kuu ont (HMO) Po3Huua (A3C)

+/- py6./n +/-

CeBepo-3anagHbii @O 31189 -85 35375 -60 32262 302 39379 -78 33.04 -0.01
LientpanbHeii @O 30955 -86 31175 -155 31154 -193 36149 -423 32.29 -0.01
IOxHBIn @O 31235 -370 37400 0 37500 0 37975 -375 32.84 -0.01
Cesepo-Kaskasckuit @O - - - - - 37200 0 31.91 0
Mpuomxckuit @O 30041 -158 33045 -185 31799 -751 36135 -384 32.32 -0.04
Ypanbckuii @O 28081 -85 31750 0 31305 274 38450 -399 31.9 -0.29

Cwubupckun @O 29196 -46 32258 -158 31876 -571 37985 -225 32.17 -0.18
HanbHeBocTouHbln @O 33554 36 36725 -1165 36800 -2200 44274 -42 36.45 0.01

® EBPOIMENCKAS YACTb POCCUI O CVBUPb N OANBHNN BOCTOK

pY6./T py6./1
eee e eee ONTOBLIE LEHDI == @= = Bupxesble LEeHbl =@ ||HaeKc RTS OIL GAP eeee«deee ONTOBBIE LEHBI == @= = Bupxesble LeHb @ |\HeKC RTS OIL GAP
B, g;... ceeseQeecd,
0 an - iy *O., o
37000 s e ., 37000 v =" < o Bl
‘*&D Y &"b.. Oeenbn 33375
32000 N gpe 33196 32000 PO N 32081
PN - -
31568
o ‘\// 30478 , —" 30939
27000 27000
20 ceH 4 OKT 18 okt 1 HoA 15Hoa 29 Hoa 13 pek 20 ceH 4 OKT 18 okt 1 HoA 15Hoa 29 Hoa 13 pek
py6./T ——e=—0nToBble LeHbl  ==e== Meskuii ont(HMO) py6./T ——6=—0nTOBblE LeHbl  ==6==Menkuii onT(HMO)
o : L i 42000 ’ L .
\ T —e 40343
37000 T 37206 P—— e
\ o \
i i = 33196 P 33375
32000 t t t 32000 t t t
20 ceH 4 oKT 18 okt 1 HoAa 15Hoa 29 Hoa 13 pek 20 ceH 4 oKT 18 okt 1 HoAa 15Hoa 29 Hoa 13 pek
py6./n = Meniknit onT(HMNQ) === Po3HuLa (A3C) py365'/" g Menkuit onT(HNO)  ==e== Po3Huua (A3C)
33 : : . N - —— b 5 : : —— 33.77
33 :
31
- 31 A :
29 e s a T
e 30.26
P 27.91 i
27 T 29 T
20 ceH 4 oKT 18 okT 1 HoAa 15H0a 29Hoa 13 pek 20 ceH 4 oKT 18 okt 1 HoAa 15H0Aa 29Hoa 13 pek
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% === KO3 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 —_ = 20 —
15 /—- 14.6 15
10 i 10 1
5 5
0 0
20 ceH 4 oKT 18 oKt 1 HoA 15H0a 29HoA 13 pek 20 ceH 4 oKT 18 oKkt 1 HoA 15H0a 29HoA 13 pek
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iMayMoHHeR LenTp

KOPTEC

MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne8o

16 — 20 dekabps 2013

O GEH3VH NMPEMUYM-95. BUPXXEBLIE MOKA3ATENN

Bupxa «CaHkr-lNeTepbypr»

+/-

MMTB

O6bem Topros, ThiC.T 0,954 -3,291 -

Konun4yectBo caenok, eq. 11 -2 -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

cT.CTeHbKMHO 2
Youmckas rp. HM3
Camapckas rp. HM3
cT.HoBoApocnaBcKan
cT.3eneumHo
cT.KombuHaTcKan
CT.AHNYKMHO
ct.HoBaA enoska
ct.CypryT
cT.3aBepexbe (3Kcn.)
BO/ITOrPAAHEDTENE...
AHTAPCKAA HXK
CAPATOBCKMI HM3
CT.3/bIHKa (3Kcn.)

BN EKkaTepuHbypr

0 2 4 6 8

CrNoMTCB
+/- +/- +/-
- 43,560 6,720 44,514 3,429
° 342 75 353 73
O CTPYKTYPA NPOJAX MO ®0O
AB®O H0®0 C300
13.320 o o o YOO
0.54% 2.14% 2.70%
10 12 14

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./T mm 06bem 6MpPIKEBbIX MPOAANK

42000 -

-eo-CpepHeB3BelleHHas BupxeBas LeHa

37000 - -&

32000 -

27000 -

—.‘\k

22000 -

17000 -

12000 I
7000

20ceH 25ceH 30ceH

50kt 100Kkt 150KT 200KT 250KT 30 OKT

KOPTEC &

WHdopmaunoHHbin LieHTp

m WWPOKWA CNEKTP LEHOBOW WHOOPMALIMM
Nno NPOAYKUWUU HEOTEXUMUU

® CNOTOBLIE LEHbI
® PEFMOHAJIbHBIE LIEHbI
® CTATUCTUYECKMWE BIOJIJIETEHU

O BONPOCAM NMOAMUCKM OBPALLAUTECH
115054, Mocksa, 3-# MoxeTumkoBCKWA Nnepeynok, 4. 4, cp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703

e-mail: info@kortes.com, www.kortes.com

4Hoa 9HoAa 14Hoa 19HoAa 24 Hoa 29Hoa 4pek 9pek 14 pek 19 pek

KOPTEC =

WNHdopmaumoHHbIn LieHTp

BUTYMbl HEQTAHBIE

™ LEHbI CNOTOBOIO PbIHKA POCCHUMU

m KOTMPOBKW CTOMMOCTU M KOMMEHTAPUN
(EXXEHEAENBLHO)

= NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB

MO BOMPOCAM NOANUCKN OBPALLAUTECH
115054, Mockea, 3-it MoHeTuMkoBCKWIA nepeynok, 4, 4, cTp. 1

Ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Neg0
1

A0MHEA LlesTp F9E 16 — 20 OeKa6pFI 2013

O ABMALUMNOHHbIV KEPOCWH PT/TC. LLEHOBbIE MHONKATOPDI

WUHpekc RTS OIL JET OnToBbIe UeHbI BupxeBble LeHbl LleHbl B aaponopTax

py6./T +/- py6./T +/- py6./T +/- pyb./T

Cesepo-3anagHbin @O 25916 370 33375 505 30858 -196 36789 16
LieHTpanbHbIn @O 26117 369 29964 198 33910 122 41643 125
HOXHbIN DO 26454 213 29825 0 33584 533 39196 -708
CeBepo-Kaska3ackuit PO - - - - - - 39400 0
Mpusorkckuin GO 25057 340 31483 -5 33845 382 40309 841
Ypanbckuit ®O 23415 370 29600 800 34292 987 37095 675
Cubupckuin @O 22896 123 30096 53 35226 -776 37306 147
[anbHeBocTouHbIN ©O 26071 -187 33950 0 38402 0 39233 942
O EBPOIMENCKAA YACTb POCCUN 0 CUBWMPbL N JANBHUMN BOCTOK
PY6./1:0 OnToBble py6'/T
eeeeQece LeHbl == @= = BupxeBble LeHbl @ ||Hpekc RTS OIL JET eee«@eee ONTOBBIE LEHBI == &= = BupxeBble LeHbl @ \Haekc RTS OIL JET
32807 36000 o =D == = o == Om pu—_p—
32000 o b S =D 35460
e & TP= 0" L oeeepr- 30966 it ading
P~ — PRUP SO IITY XXX TEEE -
precGune prosorpee 31000 SRR 31060
27000 Decee@ecsDeccOesebrece@eccpe"’
/r/\.- 25548 26000
B e _— L o ~e= 24166
22000 21000 = —
20 ceH 4 oKT 18 oKt 1 HoA 15H0a 29Hos 13 pek 20 ceH 4 oKT 18 oKT 1 HoA 15H0a 29Hos 13 pek
PY6./T—e— Onrosbie LeHbI === ||eHbl B a3pOMNOpPTax (B KPbL/I0) PY6./T—e— OnToBLIE LeHbl ==&=LleHbl B @3ponopTax (8 Kpbiao)
i i i ; b —5- 39148 38000 f | : f ’ __b- 38109
38000 —o=— - L [ S
g
33000 - _ 33000 -
0= 30966 et 31060
- r .'—*_0_.
1 T 1 1 1
28000 i i i i i 28000 F r r i
20 ceH 4 oKT 18 oKT 1HoAa 15H0a 29Hoa 13 pgek 20 ceH 4 oKT 18 oKT 1HoAa 15H0a 29HoAa 13 pgek
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KOPTEC &= NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Neg0

.-"||-|_!- IMALMOHHEIR Ll |-|::.| 16 - 20 OeKa6pFI 2013

O ABVALVOHHBIN KEPOCUH PT/TC. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero

+/- +/- +/- +/-

O6bem Topros, ThiC.T - - - - 43,635 12,990 43,635 12,785

Konun4yecTBo caenok, eq. - - - - 109 5 109 3

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

CK®O pole] I0®0 Neo

.B
cr.Bnagumup 0.28% o

AHTAPCKAA HXK
CaHkT-MNeTepbypr...

14.940

cT.KombuHaTcKan
cT.Kupuwm
cr.l3emru
c1.CoKyp
cT.HoBosApoCcnaBcKan
cT.Byrynbma
cT.baraiick
c1.CuHernasoso

HB MTK-TepmuHan...
ct.MNAaTuropck

0 2 4 6 8 10 12 14 16

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t B O6bem 6MpKeBbIX NPoAAXK -e-CpesHeB3BelleHHan 6upkeBas LeHa

TbiC. T
37000
33775
P — —
32000 e : — | R L 50
43.635
27000 40
22000 , , 30
17000 | | 20
12000 10
7000 ‘ ‘ 0

20ceH 25ceH 30ceH 50kt 100Kt 150KT 200KT 250KkT 300KT 4HoA 9HoA 14Hoa 19HoA 24Hos 29Hos 4pek 9pek 14 pek 19 pek

KOPTEC & KOPTEC &

WudopmaumnoHHbin LieHTp WHdopmaunoHHbin LieHTp
ABUALUOHHE - BYHKEPHOE TORIUBO
™ LIEHbI CNOTOBOro PbIHKA POCCUM ™ LEHbI COTOBOIro PbIHKA POCCUMU
® KOTUPOBKM CTOMMOCTM U KOMMEHTAPUNA m KOTUPOBKM CTOMMOCTM U
(EXXEQHEBHO) KOMMEHTAPUW (EXXEHELENbHO)
® NOANUCHOW UHAEKC B NPAUC-INCTE: COA ® NOANUCHOW WHAEKC B NPAWC-IUCTE: BT

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH! 10 BOMPOCAM NOANUCKN OBPALAUTECH
115054, Mockea, 3-# MoHeTuukoBCKWA Nepeynok, 4. 4, cTp. 1 115064, Mockea, 3-it MoneTumkoBckwit nepeynok, 4, 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 7884702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@cortes.com, www.kortes.com

www.kortes.com



TEC =

KOP

MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne8o

AoMHEA LleMTp

16 — 20 dekabps 2013

O OMN3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPLI

Unpekc RTS OIL DTU

py6./T

+/-

OnToBble LeHbl

py6./T

+/-

BupxeBble LeHbl

py6./T

+/-

Menkun ont (HMO)

py6./T

+/-

py6./n

Po3Huua (A3C)

+/-

Cesepo-3anagHbii @O 30768 104 30550 100 30542 18 34395 35 33.84 0.17
LeHtpanbHbii @O 30633 105 31400 220 - - 32900 82 32.1 0.22
HOxHbIn @O 31280 227 31500 -325 - - 33167 62 31.97 0.49
CeBepo-Kaskasckuit O - - - - - - 34950 0 29.77 0.09
MpuBomkckun @O 29866 143 30920 0 29076 -542 31688 -305 32.36 0.25
Ypanbckuit @O 27688 157 - - - - 31717 -16 33.61 0.2

Cwubupckun @O 27350 84 28125 100 28143 82 32513 0 34.53 -0.21
HanbHeBocTouHbI @O 29822 -8 31100 0 40530 -450 38.2 0.14

® EBPOIMENCKAS YACTb POCCUI O CVBUPb N OANBHNN BOCTOK

py6./1;) o py6./1
eee Qe ONTOBLIE LEHbI == @= = bupxesble LeHbl @ |\l aeKc RTS OIL DTU e« eee ONTOBbIE LiEHbI = @= = bupxeBsble LeHbl @ |\HekC RTS OIL DTU
33000
31000 Ny % T we@so 222 31050 31000 ceun . 28339
e grmpO” Tp=a g 30287 TN O gi P oy
1 > 29000 Nom S e 2=alts a_ | _ 28143
™\ 29189 ~® .. :
29000 -0 =
\/ 7000 28125
~e— No—
27000 25000
20 ceH 4 OKT 18 okt 1 HoA 15Hoa 29 Hoa 13 pek 20 ceH 4 OKT 18 okt 1 HoA 15Hoa 29 Hoa 13 pek
py6./T 6= ONTOBbIE LieHbl  ==8== Mesikui1 onT(HMO) 37%\650-/7 6= OMTOBbIE LeHbl  ==8==Menkuit onT(HMO)
33000 psssssgan & b ! 4 ==h 35738 — 35185
32000 -+
31000 - o 31050 ——
P ——— G /
i i &= 28125
29000 t 27000 t t
20 ceH 4 oKT 18 okt 1 HoAa 15Hoa 29 Hoa 13 pek 20 ceH 4 oKT 18 okt 1 HoAa 15Hoa 29 Hoa 13 pek
py6./n 6= Menkuit ont(HMNO)  ==e==Po3Hunua (A3C) py367./n o= Mesikuit onT(HMO) === Po3HuLa (A3C)
33 M 35.91
32.54
’0_-'— 35 —— ’
33 A
29 -+ 31 - .
= = ° - 27.56 T ! P g0 =P 20.62
27 T T T T T T 29 T T T T T T
20 ceH 4 oKT 18 okT 1 HoAa 15H0a 29Hoa 13 pek 20 ceH 4 oKT 18 okt 1 HoAa 15H0Aa 29Hoa 13 pek
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% === KO3 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
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20 —_ = 20 2
15 5=== 143 15 pzzosgm 16
10 10 e
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0 0
20 ceH 4 oKT 18 oKt 1 HoA 15H0a 29HoA 13 pek 20 ceH 4 oKT 18 oKkt 1 HoA 15H0a 29HoA 13 pek
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KOPTEC &= NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Neg0

M hidhe FLLAOHH B IJ.:_ MTD 16 - 20 OeKa6pﬂ 2013
O OV3ENBLHOE TOMNMBO (netHne copta). BUPXKEBDBIE NMOKA3ATEJIUN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +/- +/- +/-
O6bem Topros, ThiC.T 0,050 -0,150 - - 28,260 4,920 28,310 4,770
KonunyectBo caenok, eq. 1 -3 - - 107 4 108 1
O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA MPOOAX MO ®O
C3%0
NNAC Canasat 11.700 4.20%
AHTAPCKASA HXK
ct.KombuHaTckan
Camapckas rp. HM3
cT.Knpnwn
0 2 4 6 s 10 1 14

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./T I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
32000 r 80
e e e . . 28714

70

27000
- 60
22000 | 0
- 40
17000 T i i i i T 28.3105,
20

12000
10

7000 \ 1 \ 0

20ceH 25ceH 30ceH 50kt 100Kt 150KT 200KT 250KkT 300KT 4HoA 9HoA 14Hoa 19HoA 24Hos 29Hos 4pek 9pek 14 pek 19 pek

KOPTEC =& KOPTEC &

WHdopmaumoHHbin LieHTp UHdopmaumnoHHbii LieHTp

PEFTMOHAJIbHBIE Pbl

™ LEHbI CNOTOBOrO PbIHKA POCCUM m MOCKOBCKMIA PbIHOK MOTOPHbIX TONNUB
m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA b

(EXXEQHEBHO) ® NOANWCHON UHAEKC B NPANC-NIUCTE: MP1
® NOANUCHOW WHAEKC B NPAAC-NTUCTE: COT ® PbIHOK HE®TENPOAYKTOB KA3AXCTAHA

W CTPAH CPEAHEN A3WMW (EXXEHEAENBHO)
® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

10 BOINMPOCAM NOANMUCKU OBPALLAWTECH
115054, Mocksa, 3-# MoxeTuukoBCKNA nepeynok, 4, 4, cTp. 1

O BOMPOCAM NOAMNNCKN OBPALWANTECH
115054, Mocksa, 3-# MoxeTunkoBCkvit nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703

e-mail: info@kortes.com, www.kortes.com

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com



TEC =

KOP

MHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne8o

AoMHEA LleMTp

16 — 20 dekabps 2013

O OMNI3ENBHOE TOMNMMBO (mexcesoHHoe). LLEHOBLIE MHOWKATOPGI

py6./T

WUHaekc RTS OIL DTW

+/-

OnToBble LeHbl

py6./T

+/-

BupxeBble LeHbl

py6./T

+/-

py6./T

Menkun ont (HMO)

+/-

Po3Huua (A3C)

py6./n

+/-

Cesepo-3anagHbin @O 31688 238 32050 0 - - 35300 -400 33.84 0.17
LientpanbHeii O 30886 235 32029 -318 31790 -597 34573 -110 321 0.22
IOxHBIn @O 31843 220 33100 115 33009 173 34750 -100 31.97 0.49
Cesepo-Kaskasckuit @O - - - - - - 35800 0 29.77 0.09
Mpuomxckuit @O 30521 231 31963 23 31153 117 33956 387 32.36 0.25
Ypanbckuit @O 28426 236 - - - - 33900 0 33.61 0.2

Cwubupckun @O 28278 125 29775 -115 29832 -118 33450 17 34.53 -0.21
HanbHeBocTouHblin @O 30939 -97 35500 0 38.2 0.14

® EBPOIMENCKAS YACTb POCCUI O CVBUPb N OANBHNN BOCTOK

py6./1"3 o py6./T
eeee«deee ONTOBbIE LEHBI == @= = Eupxesble LeHbl o=@ ||Haekc RTS OIL DTW eeee@eees ONTOBbIE LIEHBI = @= = bypxesble LeHbl @ |\HaeKC RTS OIL DTW
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Pe. : S
eo., - DAt 4
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N 7 AN\ 32197 31000 - 29832
- "o - 29775
30889 o
30000 /-
N N ~——— N ——— 20342
28000 26000
20 ceH 4 OKT 18 okt 1 HoA 15Hoa 29 Hoa 13 pek 20 ceH 4 OKT 18 okt 1 HoA 15Hoa 29 Hoa 13 pek
py6./T ——e=—0nToBble LeHbl  ==e== Meskuii ont(HMO) py6./T 6= OMTOBbIE LeHbl  ==8==Menkuit onT(HMO)
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20 ceH 4 oKT 18 okt 1 HoAa 15Hoa 29 Hoa 13 pek 20 ceH 4 oKT 18 okt 1 HoAa 15Hoa 29 Hoa 13 pek
py6./n = Menkunit onT(HMO)  ==e==Po3Huua (A3C) py6./n 6= Mesikuit onT(HMNO)  ==e==Po3Hunua (A3C)
33 3250 35 o p 35.91
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== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% === KO3 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
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/"‘ 17.9
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20 ceH 4 oKT 18 oKt 1 HoA 15H0a 29HoA 13 pek 20 ceH 4 oKT 18 oKkt 1 HoA 15H0a 29HoA 13 pek

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Neg0

r'J||'I_|I I:‘-'.:’__'.;.'|!IH|||_: ] |J||;'|-|ijl 16 - 20 aeKa6pF’ 2013
O OV3ENBLHOE TOMNMBO (mexcesoHHoe). BUPXXEBbDLIE NMOKASATEJIN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +/- +/- +/-
O6bem Topros, ThiC.T - - - - 30,975 -12,540 30,975 -12,660
KonunyectBo caenok, eq. - - - - 162 -85 162 -86

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

BO/ITOrPAAHEDTENEP

EPABOTKA 7.740

cT.HoBosApocnaBcKan
cT.CTeHbKMHO 2
ct.HoBaA enoska
cT.AKcapaickan 2

CAPATOBCKMI HM3

CT.AHUYKMHO
CT.BUKAAHD
8 9
O CPE[JHEB3BELIEHHAA BUPXXEBASA LIEHA M OBbEMbI MPOOAX
py6./T I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
37000 - [ 60
R 31936
32000 - A - - 50
27000 - 40
30.975
22000 - 30
17000 20
12000 I 10
7000 \ \ \ 0

20ceH 25ceH 30ceH 50kt 100Kt 150KT 200KT 250KkT 300KT 4HoA 9HoA 14Hoa 19HoA 24Hos 29Hos 4pek 9pek 14 pek 19 pek

KOPTEC =& KOPTEC &

WUHdopmaumoHHbii LieHTp WudopmaumnoHHbin LieHTp

TOMOYHbIAMASYT

® LEHbI CNOTOBOIO PbIHKA POCCHM ®m LEHBLI CNOTOBOIO PbIHKA POCCUU

® KOTUPOBKW CTOMMOCTHU U KOMMEHTAPUA m KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUM
(EXXEHEQENBLHO) (EXXEQHEBHO)

® WHAYCTPUANBHBIE MACNA ® NOANUCHOW UHAEKC B NMPAUC-NIUCTE: COM

® NMOANMUCHOU WHAEKC B NPAUC-JIUCTE: CMM
MOTOPHBLIE MACHA

= NOANUCHOM WHAEKC B NPAUC-JINCTE: CMM

MO BONPOCAM NOANUCKN OBPALLANTECH 10O BONPOCAM MOANUCKN OBPALLAWTECH:
115054, Mockea, 3-# Moweruukoscimi nepeynok, A. 4, c1p. 1 115054, Mockea, 3-# MoHeTunkoBCKwiA nepeynok, 4. 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703 ren +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Neg0
1

A0MHEA LlesTp F9E 16 — 20 OeKa6pFI 2013

O OMN3ENBHOE TOMNMBO (3umHee). LLIEHOBLIE MHOVKATOPDI

WUHpekc RTS OIL DTW  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)
py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbin @O 31688 238 36575 125 33384 -446 38452 -11 33.84 0.17
LleHTpanbHbin @O 30886 235 35979 83 35984 125 38200 120 321 0.22
tOxHbIn @O 31843 220 - - - = 37740 175 31.97 0.49
Cesepo-Kaskasckuit @O - - - - - - 35500 0 29.77 0.09
Mpusomkeknn @O 30521 231 35889 -125 35670 185 37915 67 32.36 0.25
Ypanbckuit @O 28426 236 37700 0 38951 213 39049 49 33.61 0.2
Cubupckuint @O 28278 125 34696 -1821 34281 -1394 39387 -156 34.53 -0.21
HanbHeBocTouHblin @O 30939 -97 40400 0 40458 8 44858 0 38.2 0.14
O EBPOMENCKAA YACTb POCCUW O CVBVPb N OANBHWA BOCTOK
py6./1"3 o py6./T
eeee«deee ONTOBbIE LEHBI == @= = Eupxesble LeHbl o=@ ||Haekc RTS OIL DTW eeee@eees ONTOBbIE LIEHBI = @= = bypxesble LeHbl @ |\HaeKC RTS OIL DTW
ces@ece D 36136 e BebiiigeesRee@e
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B ® i e T T P b -7 34614 36000 > < sng68
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/\ 31000
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N — / . o —"~— 29342
28000 26000
20 ceH 4 OKT 18 okt 1 HoA 15Hoa 29 Hoa 13 pek 20 ceH 4 OKT 18 okt 1 HoA 15Hoa 29 Hoa 13 pek
py6./7 ——e=—0nToBble LeHbl  ==e== Meskuii ont(HMO) py6./T ——6=—0nTOBblE LeHbl  ==6==Menkuii onT(HMO)
39000 T 43000 T T T T T
i o= 38209 H i i I L
‘ 41000 e 41439
37000 4\ e ———_ L o
= 36136 39000 -
35000 NS
J 37000 - ‘/Q’v/ N -
‘ i ! 36122
33000 i 35000 i
20 ceH 4 oKT 18 okt 1 HoAa 15Hoa 29 Hoa 13 pek 20 ceH 4 oKT 18 okt 1 HoAa 15Hoa 29 Hoa 13 pek
py;/n = Menkunit onT(HMO)  ==e==Po3Huua (A3C) py6./n 6= Mesikuit onT(HMNO)  ==e==Po3Hunua (A3C)

-~

36 i 35.91
2 L 32.54 i
R 31.53

\/7'——&,,9—;—# 34 . a,( 34.19
30 +f--

—
28 32
20 ceH 4 oKT 18 okT 1 HoAa 15H0a 29Hoa 13 pek 20 ceH 4 oKT 18 okt 1 HoAa 15H0Aa 29Hoa 13 pek
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% === KO3 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %

25 25
20 e 20 —
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5 12\ — 5 4.8

/ —— =0 3.4 9__9/
0 0
20 ceH 4 oKT 18 oKt 1 HoA 15H0a 29HoA 13 pek 20 ceH 4 oKT 18 oKkt 1 HoA 15H0a 29HoA 13 pek
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I-(O F’TEC um NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Neg0

MHpopMALMOHH B u.;.! 16 — 20 dekabps 2013
O OM3ENBHOE TOMNMBO (3umHee). BUPXXEBDBIE NMOKA3ATEJIA
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +/- +/-
O6bem Topros, ThiC.T - - - - 77,355 4,150 77,355 3,250
KonunyectBo caenok, eq. - - - - 388 15 388 10
O OBBHLEM NPOJAX HA BASVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA NMPOJAX MO ¢O
cT.Knpuwm ) ueo YOO [ABdO
KMPMUJMHECDTEpOPFC‘.. 15.00(1)6 w 5.91% % 1.47%

Yédumckan rp. HMN3
ct.HoBaA enoska
Camapckas rp. HN3
cT.3eneumHo
NIYKOWN-...
cT.KombuHaTckan
CAPATOBCKMI HMN3
cT.HoBoApocnaBcKas
cr.[3emrn
CT.3/1bIHKa (3Kcn.)
cT.CTeHbKMHO 2
AHTAPCKAA HXK
CT.AHNYKMHO

0 2 4 6 8 10 12 14 16 18

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA M OB bEMbI MPOOAX

py6./t I O6bem 6upeBbix NPoAAK -e-CpeaHes3BeleHHan bupxesas LeHa THIC. T
37000 - o 3465390
— o .- 77.355g0

32000 -
70
27000 - 60
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22000 -
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20

12000 -
JI 10
7000 \ 1 0

20ceH 25ceH 30ceH 50kt 100Kt 150KT 200KT 250KkT 300KT 4HoA 9HoA 14Hoa 19HoA 24Hos 29Hos 4pek 9pek 14 pek 19 pek

KOPTEC & KOPTEC &

WudopmauunoHHbin LieHTp UHdopmaumnoHHbii LieHTp

UTOr M BUPKEBbIX
TOPrOB HEGTEMPOAYKTAMM |

LIEHBI CNOTOBOTO PLIHKA POCCUM m MOCKOBCKWMA PbIHOK MOTOPHbIX TONNUB
(EXXEMECSAYHO)
UTOrW BUPXEBbIX TOPFOB (EXXELHEBHO) . )
® NOANWCHON UHAEKC B NPANC-NIUCTE: MP1
HE®TENPOAYKTHI, MACIIA, HEOTEXUMUSA

e = ® PbIHOK HE®TENPOAYKTOB KASAXCTAHA
NnoANUCHOW MHAEKC B NPAUC-NINCTE: UBTH W CTPAH CPEQHEM A3UM (EXXEHELENBLHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

10 BOMPOCAM MOANMUCKN OBPALLAWTECH
115054, Mockea, 3-i MoHeTumkoBckwil nepeynok, 4. 4, cTp. 1

10 BONPOCAM NOAMNUCKN OBPALWLANTECH
115054, Mockea, 3-# MoweTunkoBCKMit nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Neg0

Mudopraimonsi Lewtp 16 — 20 dekabps 2013
O TOMOYHbLI MA3YT. LLEHOBbIE MHOVMKATOPbI

UHpekc RTS OIL FOS OnToBbIe UeHbl BupxeBble LieHbI

py6./T +/- py6./T pyb./T +/-

Cesepo-3anagHbin O 9782 103 11175 -70 11378 -207
LleHTpanbHbii @O 9905 268 9042 -492 9033 -553
HOXHbIN DO 11188 348 11550 0 - -
CeBepo-KaBkasckuin @O - - - - - -
Mpusorkckuin GO 9470 300 8832 -79 8950 290
Ypanbsckuit @O 8002 198 - - - -
Cubupckuint O 7926 184 9729 -764 9838 -582
[anbHeBocTouHbIN PO 11238 169 15344 -81 15500 15500
O EBPOIMNENCKAA YACTb POCCUMA 0O CVBUPbL N OANTbHUN BOCTOK
py6./1:° OnTosble py6./'r
IEX X < RE N LeHbl == @= = Bupxesble LeHbl =@ |\HaeKC RTS OIL FOS eeee«deee ONTOBBIE LEHBI = @= = bupxesble LeHbl =@ |\HaeKC RTS OIL FOS
12000 15000
D, Deeseqe
11000 g 10052 13000 -8 o
Noltth, 2 b b= TN it T T T
10000 < GBI g 9877 11000 = ~-+-- 11133
P T /6; P STy ™ ' 9947
S o 9405 L
9000 v 9000 L 9251
8000 i 7000
20 ceH 4 oKT 18 oKt 1 HoAa 15H0a 29Hos 13 pek 20 ceH 4 oKT 18 oKT 1 HoAa 15Hoa 29Hos 13 pek

KOPTEC & KOPTEC =&

NudopmaumoHHbin LieHTp

UHdopmaumoHHbiin LienTp

TOMOYHbIU.MASYT

m LIEHBI COTOBOrO PbIHKA POCCUM ™ LIEHbI CMOTOBOrO PbIHKA POCCHUM

m KOTUPOBKM CTOMMOCTM U KOMMEHTAPUM ® KOTUPOBKMW CTOMMOCTHU U KOMMEHTAPUNA
(EXXEQLHEBHO) (EXXEHELENLHO)

®m NOANUWCHOW MHAEKC B NMPAWUC-NIUCTE: COM ® WHAYCTPUAJNBHLIE MACHIA

® NMOANACHOU MHAEKC B NPAUC-JIUCTE: CMW
MOTOPHBLIE MACHA

= NOANWCHOM WHAEKC B NPAUC-JIUCTE: CMM

M0 BOMPOCAM MOANMUCKU OBPALLAWTECH MO BONPOCAM NOANUCKN OBPALWANTECH
115054, Mocksa, 3-i# MoHeTumkoBCKwA nepeynok, 4. 4, cvp. 1 115054, Mockea, 3-# MoHeTumkoBCcMiA nepeynok, A. 4, cTp. 1

en +7 (495) 788-4702, +7 (495) 788-4703 en. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOLYKTOB Neg0
"

WMoHHBIA LlemTp 16 — 20 dekabps 2013
O TOMOYHBLIVN MA3YT. BUPXXEBbIE MOKASATEN
Bupxa «CaHkT-NeTepoypr» CnemMTCB
+/-
O6bem Topros, ThiC.T 0,500 - - - 41,055 5,220 41,555 5,720
Konuyectso caenok, ea. 1 - - - 88 4 89 5
O OBBLEM NPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O

[BOO
0.43%

KNUPULLIMHEDTEOPTC...

CT.AHNYKMHO

9.900

cr.HoBoApocnaBckan
AHTAPCKASA HXK
cr.KombuHaTckan
cr.BetnacaH
cr.Hosas enoska
CAPATOBCKWI HMN3
cT.Annarysat
CT.CTeHbKMHO 2

BN CaHkT-MNetepbypr

cT.Knpuwm

cr.[3emrn

[i{oTe)
0 2 4 6 8 10 12 34.83%

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA N OB bEMbI MPOOAX

py6./t B O6bem 6MpKeBbIX NPoAAXK -e-CpefHeB3BelleHHan 6upeBas LeHa

TbIC. T

13000 - 60

12000 50
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10028
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20ceH 25ceH 30ceH 50kt 100Kt 150KT 200KT 250KkT 300KT 4HoA 9HoA 14Hoa 19HoAa 24 Hos 29Hos 4pek 9pek 14 pek 19 pek

O NMPUMEYAHNA

UHpekcbl RTS Oil — ToBapHble MHAEKCHI, OTpaxaroLue npuBeaeHHYo LieHy HedpTenpoaykTa OT LeHTpa MupoBow Toproenu. basuc dpanko-ctaHumsa HM3, ¢
Y4€TOM JIOrMCTUYECKUX 3aTpaT U HanoroB..

MeTtoauka pa3melleHa http:/rts.micex.ru/ru/index/oil/

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GlonneTeHsx.

COB — ABTOMOGUNbHBI GEH3NH

COA — AB1ALMOHHbIV KEPOCUH

COT - [lnsenbHoe Tonnneo

COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ ysemom Hanozos.
BupxeBbie LeHbl - ONTOBblIE LeHbl, ChopMUpPOBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Bupika
CaHKT-lMetepbypr"”

Menkui onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, MOMyYeHHble B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX MHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedbTenpoayktoobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3unH B MO, YOO, COO n o0

TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n OO0

TYP - ueHbl B cucteme HedTenpoaykroobecneyenns Ha gustonnueo B NPO, YO, CHO n Je0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HUYHBIX LieH, NONyveHHble B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.
AS3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOBUIbHBI 6EH3VH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.

MeToponorum pasmetueHs http://www.kortes.com/products/metodology/

MHAeKCbl 1 KOTUPOBKM YCPEAHSIOTCS 3@ aHanuanpyembliii Neprog v arperypyoTcs no TepputopuansHoOMY NpusHaky B paspese P®, Esponerickon yactu Poccuu,
Cubupw 1 JanbHero BocToka, a Takke deaepasibHbiX OKPYros.

www.kortes.com
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