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Netback Kortes OnToBble LeHbl BupxeBble LeHbl
py6./T +/- py6./T +/- py6./T +/-
BeHanH Hopmanbs-80 27884 573 35825 -615 33604 -903
BeH3nH Perynsp-92 28614 -627 37703 -1101 37035 -1345
BeHauH Mpemuym-95 28838 -909 39951 -1185 38787 -1711
ABMALIMOHHBIN KEPOCKH 26184 -1249 30428 -45 30724 237
[nsenbHoe TOoNnMBO (NeT. copTa) 30728 -1058 30526 -532 29467 -1198
[un3enbHoe TonnMBO MEXCE30HHOE 32431 -629 30774 -1403
[un3enbHoe ToNnMBO 3MMHee 31499 -1153 36441 -181 36099 -498
TonoyHbIN MasyT 7665 -1337 9634 -258 9330 -1282
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

ICE Brent,$/bbl

NYMEX WTI, $/bbl

ICE Gasoil,$/mt

NYMEX RBOB Gasoline, $/gal
NYMEX Heating oil, $/gal

75.1
697.45
2.04
2.38

+/-
-81.61
-1.41
-37.22
-0.03
-0.05

EBPOINA
+/- +/- ¢ Hay. roga

Netback Kortes

+/- ¢ Hay. roga
-106.97
-17.66
-212.05
-0.62
-0.56

CUBWPb W OAJIbHU BOCTOK

+/- +/- ¢ Ha4. roga

BeHsuH Perynsp-92, py6./T

BeHsuH Mpemnym-95, py6./T
ABurakepocyiH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T
[lnsenbHoe ToNnNMBO 3uMHee, py6./T

TonoyHbIn MasyT, py6./T

28925
29004
26490
31322
31965
7631

-533

-869
-1255
-1066
-1161
-1431

28925
-2266
2002
1929
1982

-1717

27369
28172
24957
28351
29636
7804

-1006
-1072
-1231
-1028
-1120
-959

27369
-3361
2048
1041
1363
-944

KoTupoBku onToBOro pbiHKa

BeHsuH Perynsip-92, py6./t

BeHauH Mpemuym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (NeT. copta), pyo./T
[ln3enbHOe TONMMBO MEXCE30HHOE, pyb./T
[unsenbHoe TONNMBO 3UMHee, py6./T

TonoyHbIn MasyT, pyb./T

37384
39638
30235
30827
33078
36327
9278

-948
-966
-131
-342
-303
-84
-198

6799
6690
-602
201
1423
559
49

38983
41517
31008
29923
28870
36966
10881

-1707

2279
213
774

-1340
577
-467

9651
8885
-311
2523
-780
1609
262

KoTupoBku 6upxeBoro pbiHka

BeHsuH Perynsp-92, py6./t

BeHsuH Mpemnym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T
[ln3enbHOe TONMMBO MEXCE30HHOE, pyo./T

[unsenbHoe TONNMBO 3UMHee, py6./T

TonoyHbIn MasyT, pyo6./T

37468
37428
30398
26323
28669
36856
10061

-1839
-3027
615
-1328
-1736
12
-2372

9035
7628
-3074
-1413
-1031
2663
1486

BeHavH Perynsap-92, py6./t
BeHsuH Mpemnym-95, py6./T
[nsensHoe TonnmBeo (neT. copTa), pyb./T

[JusenbHOE TONNMBO MEXCE30HHoE, Py6./T

[nsenbHoe TonNnMBO 3uMHee, pyb./T

BeHavH Perynsap-92, py6./n
BeHsuH Mpemnym-95, py6./n

[unsensHoe Tonnueo, py6./n

34.13
36.22
36.74

-0.04
0.08
0.34

2.51
2.21
0.49

KoadpuumeHT mapxumHanbHon goxogHoctn A3C

BeHsunH Perynap-92, %

[unzenbHoe ToNnMBO 3nMHee, %

www.kortes.com

37117 -1139 6861
39222 -1282 7326
30476 -339 -1550
30398 -695 1798
32840 -586 1554
35953 -577 516
8965 -610 -1018
KoTUpOBKM MeNKOONTOBOro pblHKa
41294 -393 7522
43348 -352 6524
33285 -280 556
35563 3 1034
38401 99 111
KoTupoBKM pO3HUYHOTO pbIHKa
32.57 0.01 3.37
35.26 0.03 2.84
33.3 0.14 0.53
5.4 0.9 -8.4
5.3 0.1 1.5

3.6
5.3

0

-10.8
-0.1
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O COBbLITVA HEOENW (no mateprnanam CMU)

TPEMOEPLI XAOYT YKPEMNEHUA UEH HA HE®Tb HA
10%

LleHbl Ha HedTb Ha poccuinckoM pbiHke B Aekabpe moryT
ykpenutbca 6onee 4yem Ha 1 Thic. py6./T OTHOCUTENBHO
CTOMMOCTN HOSOPLCKMX PECYpCOB, CYWUTAIOT OMpPOLLEHHbIE
PenTep Tpengepsl.

MopaepXky MpovM3BOOUTENAM OKa3biBaeT Mpeacrosiiee B
nekabpe CyLleCTBEHHOE CHIDKEHME TaMOXEHHbIX MOLUMWH -
no $277,5 3a ToHHy ¢ $316,7 3a TOHHY B HOsIOpe, a Takke
BO3poCLUMIA cnpoc €O cTopoHbl HIM3, 6GonbwuHCTBO W©3
KOTOpPbIX 3aBEPLUNIN OCEHHIOK NPOMUNAKTUKY.

Mo MHeHuio TpemgepoB, CTOMMOCTb 3anagHoOCUBMpCKom
HedTV Ha yanax yyeTa npousBoguTenen B fekabpe MoxeT
Bo3pactu go 13,1-13,5 Tteic. py6./T npotme 11,85-12,3 ThIC.
py6./T 32 06beMbI 3TOro MecsiLa.

MponsBoguTenu C Hagexgon CMOTPAT Ha  MUpOBble
KOTUPOBKWU, CTOMMOCTb KOTOpPbLIX B3rieTena B xoge Topros 21
HOs16ps1 NoyTK Ha $2 3a Gappernb.

«Ecnn Takaa guHamuka (ueH Ha Brent) npogomkutcs v Ha
cnepywowen Heperne, TO, BEPOATHO, HalIM CErogHsLHWE
NPOrHo3bl MOAKOPPEKTUPYIOTCS B elle Oonbluni nncy, -
OTMEeTWN COTPYAHUK OAHON U3 HedTeKoMNaHui.

Toprn pekabpbckumyn ob6beMamMyn HedpTM Ha POCCUMIACKOM
pbIHKE Ha4YHYTCA Ha nNpeacTosilen Heaerne. HedTaHble LeHbI
YCTPEMUNNCL BBEPX B NpeaaBEpPUM HAMEYEHHOro Ha 27
Hos10psi 3acepaHua OlEK B BeHe, rge, kak oxupaercs,
OyaeT paccMOTpEeH BONpoC CoKpaLleHns Ao0blun Cbipbs.

Mo paHHbIM  Pentep, pacyeTHass LeHa  3KCMOPTHOWM
anbTepHaTMBbl Npu noctaeke HedTn M3 3anagHon Crnbupn B
nopt lMpumopck no coctosiHuio Ha 16:30 MCK 21 Hosibps
coctasuna okorno 13.45 Teic. py6./T (fip HuwkHeBapTOBCK).

AYMHCKMA HN3 HAYAN MNOCTABKM TOBAPHOIO
ABTOBEH3WUHA NOTPEBUTENAM B P®

AunHckmi  HIM3 PocHedTtn cnycta 5 wmecdAueB nocne
npekpalieHnss MNpoM3BOACTBA M3-3a  KPYNHOW  aBapuu
BO30OHOBMIT BbIMYCK TOBAapHOro aBTOOEH3MHa w Hadan
nocTaBnATb €ero noTpebuTensiM, CoobLLMNN WUCTOYHUKM B
oTpacnu.

«Ha AuuHckom HIM3 B HosIGpe HayaTto nNpPoOM3BOACTBO
TOBapHOro aBTob6EeH3NHA, 1 NepBbIE NAPTUM YXKEe NOCTaBMEHbI
B agpec CObITOBbIX MPeanpuSATUA» - COOOLUMIT WCTOYHUK.
PocHedTb 0Tka3anacb OT KOMMEHTapueB.

lMnaH Ha HOAGpb npegycmaTpuBan BbIMyCK Ha AYMHCKOM
HM3 30,5 Tbic. TOHH NpoaykTa, HO «dakTnyeckni obbem
npousBoAcTBa B 3TOM Mecsile, ckopee Bcero, 6yner
Oonblie», [p[obaBun  OpPYrod  UCTOYHWMK, HE  YTOYHUB
nokasartenb. [1o aBapuun npegnpusiTue Bbinyckano okono 115
TbIC. TOHH 6eH3VHa B MecsL.

McTovHMK Ha npegnpusAaTMM coobLmn, 4YTO NPOM3BOACTBO
TOBapHOro Av3enbHOro Tonnuea Ha AumHckom HIM3 noka He
Hayanoch, HO KOXWAAETCH CO AHA Ha AEHbY.

B Hosbpe npegnonaraetca npowmssectu 50 TbIC. TOHH
austonnuea copta «E» 4-ro akonornyeckoro knacca, 30 TbiC.
TOHH «3UMHero» auaTonnuea (4-ro knacca) n 28 TbiC. TOHH
aBMaKepoCWHa,  YTOYHWN  OH.  YkasaHHble  0b6beMbl
OM3TOMMUBa KOMMaHWA 3anfaHvpoBana Ans MoCTaBKM Ha
BHYTPEHHMWI PbIHOK P®.

AunHckmii HM3 Bo306HOBUN nepepaboTKky HedhTn B Havane
OCEeHM nocrne UIHbCKOW aBapum. B ceHTabpe Ha
npeanpuaTun 6eino nepepabortaHo 0,443 MIH TOHH HedTw.
B Hosabpe o0Obem nepepaboTkM, Kak  OXuOaeTcs,
nNpuénuanTcs k 0,6 MINH TOHH.

www.kortes.com

POCHE®Tb OCHNOXHUT XW3Hb  KYCTAPHbIM
M3roToBUTENAM OAT3 B CUBUPU

Anrapckas HXK PocHedT Ao BecHbl 6yaeTt npou3soguTtb
TONbKO «3MMHee» Au3eribHoe TOMMMBO, OTKasaBLUMCb OT
npou3BoAcTBa Apyrux COpTOB, coobwmnu Tpengepbl. «B
Aekabpe ocTaHeTcs B MPoAaxe TONbKO JOPOroe «3nMHee», -
ckasar OVH U3 y4aCTHMKOB pbIHKA.

Mo ero aaHHbIM, B HOsGpe 3aBopg 3anyctun oba nmeroLmxcs
noTtoka rmapoouncTkn Ha npowussoacTteo AT3. MNoarsepanTb
TexHonornyeckne nameHeHus B PocHedtn noka He yaanoce.
PaHee 3aBog npov3BOAMN «METHUW» COPT KPyrMblA rod, v
3MMON MHOIMe pervoHarnbHble NOCTaBLLMKM CMeLUMBanu ero
C aBMaKepoCVMHOM Ans MOoNyYeHus cypporatHoro u 6onee
OELWEBOro  «3UMHero». Tenepb NpPOAYKT B  pEernoHe
Hen3beXxHO NoJopOoXKaeT, TOBOPSIT y4ACTHUKM PbIHKA.
«Ckopee Bcero, Bce ©Opocarca Ha Owmck (HIM3
[asnpomHedTn) 3a «NeTHUM», a TaM Ha BCEX MOXET He
XBaTUTb, Aa W gopora npubasuT K LeHe», - ckasan Apyromn
Tpenagep.

OH pobaBun, 4TO yXe cendac «IeTHero» copta HeT Ha
AHrapcke, a BMEeCTO Hero npeanaraeTcd nepexoaHbIn
npoaykT. «EMKOCTM M3 noa neTHeit COMSpKWA  peLunnu
NpOMbITb K3MMHUMY, a NOMNyYEHHYHO CMecCb
nacrnopTuavpoBaTb kak copT «E» 1 npogatb Ha BHYTPEHHEM
pbiHKe. Bcero Takon cmecu OOMKHO Monyyntbecs B HOosiGpe
0Kono 15 TbIC. TOHHY», - YTOYHUI UCTOYHMK.

MecTHble Tpengepbl 6epyT copT «E» He CNULWIKOM akTUBHO, U
ueHa Ha Hero napaet. B Havyane npogax B Hosbpe aTOT
npoaykt ctoun 33,2 Tbic. pyb./T, 17 HOA6pPS - yxe 29,2 TbiC.
py6./T. «3MMHee» aM3TONNMBO B AHrapcke B HacTosiliee
Bpems npegnaraetcs no 36,5 Teic. py6./T1.

Y4acTHUKN pbiHKa 6binn yBepeHbl, 4To AHrapckast HXK byaet
penate copT «E» OO0 BecCHbl BMECTE C «3WMHUMY», HO
0Kasanocb, YTO 3TO He Tak: 06bem orpaHuyeH, n npogaTb, No
OLEHKaM pernoHarnbHbIX UIPOKOB, OCTanocb MpUMepHo 4-5
TbIC. TOHH.

MnaH npomssogctBa OT3 Ha Axrapckonn HXK B Hosibpe
WCTOYHMKM B OTpacnu oLeHnBaloT B 06beme 115 ThbiC. TOHH.

Mo martepuanam usganHusa Hedrerasosbiit ExkeHepeNbHUK
"Russian Petroleum Investor"

bonee nodpobHo ¢ u3daHuem  Hegpmeaazoeviii
ExceHedenbHuk "Russian Petroleum Investor" ebl moxceme
03HaKoMumbcA Ha calime http://petroleum-investor.com
Modnucka: NeaH Kpacoeckuii, men: +7 495 961 01 51,
<lvan.Krasovskiy@thomsonreuters.com>



KO PTEC =. MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne125

Hudopmaymonnsii Lextp 958 17 — 21 HosA6ps 2014
O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,
$/bbl $/bbl $/T $/gal $/gal

AuB. deB. Map. Oek. AuB. bes. [ek. AuB. bes. [ek. AuB. des. [ek. AuB. bes.
17.Hoa  78.6 79.25 79.88 75.64 7566 75.71 700.25 696.75 708.75 2.03 2.01 2.02 2.4 2.38 2.37
18.Ho8 78.91 79.56 80.11 74.61 74.64 7473 699.75 6985 710.25 2.04 2.02 2.03 2.38 2.36 2.35
19.Hoa  78.51 79.1 79.67 74.58 74.5 74.43 695 693.5 705.75 2.04 2.02 2.03 2.36 2.34 2.33
20.Hoa 78.16 78.61 79.22 7558 75.85 75.85 691.5 690 701.75 2.03 2.02 2.02 2.38 2.36 2.35
21.Hoa 79.58 79.98 80.57 76.51 76.59 76.67 700.75 697.5 708.25 2.06 2.04 2.05 24 2.38 2.37

--WTI NYMEX, $/bb  -e~ICE Brent, $/bbl --NYMEX RBOB Gasoline, $/gal
35 —_—_—_-r

70 - 1S

22 asr 5ceH 19 ceH 3 oKt 17 okt 31 okt 14 Ho 22 asr
—e-ICE Gasoil, $/7 (2mecau) —-NYMEX Heating Oil, $/gal
35 b
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22 asr 5 ceH 19 ceH 3 oKt 17 okt 31 okt 14 Ho 22 asr

O CNPABOYHAA MHOOPMALINA

Uionb Asryct CeHTa6pb OkTa6pb Hosi6pb [ekabpb
HedTb 385.2 388.4 367.6 344.7 316.7 2775
HedTb BocTo4uHom cnbupu 189.4 191.8 176 158.5 137.1 107.3
HedTenpoayktbl cBeTNbIE 254.2 256.3 242.6 227.5 209 183.1
BeH3nHbI ToBapHble 346.6 349.5 330.8 310.2 285 249.7
[On3enbHoe TonNnNnBo 250.3 252.4 238.9 224 205.8 249.7
HedTenpoaykTbl TeMHble 254.2 256.3 242.6 2275 209 183.1
CXWKeHHbIe rasbl 89.6 147.4 221 145 125.8 124.8
¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga
aBTOOEH3WH KIacc 2 v Hke 11110 13332 13332
aBTOGeH3NH knacc 3 10725 12879 12879
aBTOOeH3uH knacc 4 9916 10858 10858
aBTOOeH3uH knacc 5 6450 7750 9500
GEH3MH NPSIMOrOHHbIN 11252 13502 14665
OT Knacc 2 n Huxe 6446 7735 7735
AT knacc 3 6446 7735 7735
AT knacc 4 5427 5970 5970
a7 knacc 5 4767 5244 5970
TONMBO NeYyHoe ObIToBOE 6446 7735 7735
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O BEH3VH HOPMAIb-80. LIEHOBbLIE MHOVKATOPDI

Netback Kortes NAP
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KOP

OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbii @O 28685 638 36250 0 36500 -500 40200 -50 31.31 0.08
LleHtpanbHbin @O 28593 633 27550 0 - - 37024 -1174 29 0.03
HOxHbII PO 28648 568 26000 0 - - 39500 0 26.5 0
CeBepo-Kaskasckuit O - - - - - - 32000 0 24.5 0
MpuBomkckun @O 27495 623 35450 0 - - 36975 6 30.01 0.01
Ypanbckuit @O 25194 635 29950 0 - - 37200 175 29.45 0.27

Cubupckun @O 25881 441 33320 -2180 33402 -2066 38025 -130 28.4 0.06
HanbHeBocTouHbli @O 30215 384 38280 -280 41707 42 33.17 0

® EBPOIMENCKAS YACTb POCCUI

py.G..{TO *ee OnNTOBbIE LIEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP
P ]Q 36500
36000 ssadye
9"”0_,.-3' *eQee-d ';0"' N P P \ .35850
(o]
\/B\O_\ v/
31000
\9—0’*—\,— 27952
26000
22 asr 5 ceH 19 ceH 3 OKT 170kt 31okT 14 HoA
py6./7 == OMTOBbIE LeHbl  ==e== Mekuit onT(HMO)
39000 ] T !
o ’ 37762
37000 /4'— -
g 8= 35850
35000 - /
33000
22 asr 5 ceH 19 ceH 3 OKT 17 okt 31 0KkT 14 HoA
py6./n ==e=— Mesikuit onT(HMNO)  ==e=Po3Huua (A3C)
30 29.68
D=
28 - 28.33
/e——
26
22 aBr 5 ceH 19 ceH 3 OKT 170kt 310KT 14 Hos
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O CVBUPb N OANBHNN BOCTOK
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NHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne125
17 — 21 Hos16ps1 2014

O GEH3VH HOPMAIb-80. BUPXXEBLIE MOKA3ATENM

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- - +/-
O6bem Topros, ThiC.T 0,046 -0,392 - - 0,660 - 0,706
KonunuectBo caenok, eq. 1 -2 - - 10 -1 11

-0,392

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

C300
6.52%

KUPULLNHEDTEOPTCH
HTE3 I 0.046

0 0.1 0.2 0.3 0.4 0.5 0.6 0.7

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6MpsKeBbIX NPOAANK -e-CpepHeB3BelleHHas Bupxesas LeHa

TbIC. T
42000 ( 3
37000 —-—- - ‘ T T ‘ v\df042
32000 | | | |
27000 | | : 2
22000 | | | | | | L
0.706
1
12000 , , |
7000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ g

22aBr 27aBr lceH 6ceH 1lceH 16ceH 2lceH 26ceH 1okt 60OKT 11okT 160KT 210KT 260KT 3lokt 5H0A 10HoAa 15H0A 20 HoA

KOPTEC &® 'KOPTEC "

WHdopmaumnoHHbii LleHTp WHdopmaumonHbii LieHTp
HE®Tb ' ABTOMOBWIJIbHBIE
U TA30BbIM KOHAEHCAT BEH3WHbI
® LEHbI CIOTOBOrO PLIHKA POCCHUM ® LEHbI CIOTOBOTO PLIHKA POCCHUM
® KOTMPOBKM CTOMMOCTU U KOMMEHTAPHUA ® KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUH
(2 PA3A B HEAENIO) (EXXEQHEBHO)
® NOANUCHOW WHAEKC B NPAWC-IUCTE: A1 = NOANUCHOW UHAEKC B NPAWC-NUCTE: COB
B PbIHOK CTAEWJIbHOTO FA30BOI0O
KOHAEHCATA

= NOANUCHOW WHAEKC B NPAWC-NUCTE: CP3

O BOMPOCAM MNOANUCKN OBPALLAUTECH ] O BONPOCAM NMOAMUCKU OBPALLAUTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, crp. 1 115054, Mockea, 3-# MoHeTyukoBCKkWA nepeynok, 4. 4, crp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703 ven +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOP

TEC =

AoMHEA LleMTp

17 — 21 Hos16ps

O BEH3WH PEIMYNAP-92. LLEHOBLIE MHOVKATOPDI

Netback Kortes GAR  OnToBble LieHbI

py6./T +/- py6./T +/-

Ceepo-3anagHbin @O 30103 -531 38155 -340
LleHtpansHbii @O 30038 -534 37003 -1223
IOxHbIN @O 28297 -533 38030 -970
CeBepo-KaBkasckuin @O - - - -
MpuBomkckuin @O 28899 -531 37118 -1027
Ypanbckuit @O 26612 -533 37817 -673

BupxeBble ueHbl  Menkun ont (HIMO)

py6./T +/- py6./T +/- py6./n

38191 -670 42122 -114 32.83
37104 -1297 41306 -436 32.58
38139 -988 42175 -188 32.46

- - 42338 -650 33.54
36699 -1290 40475 -550 32.38
35640 -1375 40431 -450 31.85

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne125

2014

Po3Huua (A3C)

+/-

-0.02

0.07

Cubupckun ®0 25975

29459

-866
-1218

37727
42750

-2180

[anbHeBocTouHbIN ©O -290

37218
42950

-1879
-164

41560
48497

-50
-83

32.38
37.04

-0.02
-0.09

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK

py.G..{TO * e OnNTOBbIE LiEHBI == @= = Bupxesble LEeHbl @ Ortes Netback GAR py.6..[1;3 e+ ONTOBbIE LiEHbI == @= = Bupxesble LEeHbl @ Kortes Netback GAR
L n =X ) T e R e N N N A~ A T Pees
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3 _A
3257 34 34.13
S 33 o o= 33.13
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== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% == K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 —_ = 20 —
15 15
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—)
5 5.4 5 3.6
0 0
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne125

MudoprayronHei Lexrp 17 — 21 Hosi16psi 2014
O BEH3WH PEIMYNAP-92. BUPXXEBbIE MOKASATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +- +- +/-
O6bem Topros, ThiC.T 1,080 -0,600 - - 105,720 19,920 106,800 19,320

Konuyectso caenok, ea. 8 1 - - 730 184 738 185

O OBBLEM NPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O
Jil:{ole}

Camapckas rp. HM3
cT.CTeHbKMHO 2
cT.KombuHaTckan
Youmckas rp. HM3
ct.CypryT
KUPULLINHEDTEOPTC...
CAPATOBCKMI HN3
cT.HoBoApocnaBcKan
BO/ITOrPAAHEDTENE...
cT.AKcapaickan 2
AHTAPCKAA HXK
TIYKOWI-...
cT.3eneumHo
cT.HoBas enoska
ct.Annarysat

13.860 0.45%

0 2 4 6 8 10 12 14 16

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6upkeBbIX NpoAax  -e-CpeaHeB3selleHHan BUpesas LeHa THIC. T
42000 r 120

7000 T T T T T T T T T | T I

22aBr 27aer 1lceH 6ceH 1lceH 16ceH 21ceH 26ceH 1okt 60KT 1loKT 160KT 210KT 260KT 31okT 5HoA 10HOoA 15H0A 20 HoA

37000

32000

27000

22000

17000

12000

KOPTEC & " KOPTEC &

WudopmauunoHHbin LieHTp WUHdopmauynoHHbIi LieHTp
CXWXEHHBIE
CUCTEMA MA
YrMEBOAOPOAHLIE FA3bI
® LEHbI CNIOTOBOrO PbIHKA POCCUM m XPAHEHME, NPOCMOTP U AHANK3
(EXXEHEAENLHO) WHOOPMALIMM "KOPTEC"
= NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP1 ® WWPOKWUWA CMEKTP ®YHKLIMOHANBHbLIX
BO3MOXHOCTEN ANA BU3YANBHOrO
] ?Eic:;&zg(:::;osoro PbIHKA POCCUM RPERCTARNENUS MANNAE
® NOANUCHOW UHAEKC B NPANC-TUCTE: CP5 ® NOJNIL3OBATE/ILCKUE OTHETDI
= LEHBI PO3HWYHOTO PLIHKA POCCUM
(2 PA3A B MECSILL)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

10 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, ctp. 1

10 BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

wen. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com

www.kortes.com
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MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne125

AoMHEA LleMTp

O BEH3WH MPEMWYM-95. LIEHOBbLIE MHOVKATOPDI

Netback Kortes GAP

py6./T

Cesepo-3anagHbin @O 29709
LentpanbHbin @O 29644
HOxHBIN @O 29661
CeBepo-Kaekasckuin O -
MpuBomkeknn @O 28572
Ypanbckuit @O 26284

+/-

-1019
-1023
-547

-953
-956

OnToBble LeHbl

py6./T

40030
38717
39590
39818
40450

+/-

-645
-1560
-1155

-810

-547

BupxeBble LeHbl

py6./T

40857
38768
40243
38966
37188

+/-

-564
-1579
-538
-1295
-2413

17 — 21 Hos16ps1 2014

Menkun ont (HMO)

py6./T

44142
43468
43750
45100
42456
42450

+/-

Po3Huua (A3C)

py6./n

+/-

-144 35.64 0.05
-513 35.17 0.05
-150 35.31 0.01
-75 36.21 0

-467 35.19 0.02
-125 34.23 0.02

Cubupckuin @O

[anbHeBoCTOYHbIN ©O

26531
30633

-1036
-1127

39400
45750

-2710
-1420

37242
45500

-2881
-1588

42944
49752

67
8

34.74
38.68

0.02
0.17

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK

py.G..{To *ee ONTOBbIE LIEHbI = @= = BupxeBble LeHbl @ Kortes Netback GAP py.6..[1;) *ee ONTOBbLIE LiEHbI == @= = BupxeBble LeHbl @ Kortes Netback GAP
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne125

¥l !:‘-'.;’__'.;.1!I|ll||_; ] |J||_'I-|i:I 17 - 21 HOF’6pFI 2014
O BEH3VH MPEMUYM-95. BUP>XEBBIE MOKAS3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/- +/-
O6bem Topros, ThiC.T 0,480 -3,000 - - 38,160 2,340 38,640 -0,660
KonunyectBo caenok, eq. 3 -11 - - 328 67 331 56
O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA NMPOJAX MO ¢O
ct.KombuHaTckan 6.120 AB®O t0®0 y®Oo

0.31% 2.64%
cT.HoBOApOCNaBcKan :

cT.3eneumHo
Camapckas rp. HN3
cT.CTeHbKMHO 2
CAPATOBCKUI HM3
Ydumckas rp. HM3
KWPULLINHEDPTEOPTC...
BO/ITOrPAAHEDTENE...
NYKOWNI-...

ct.Cypryt

Bl CeBepo-3anag,
cT.3nbIHKa (3Kcn.)
CT.AHNYKMHO
cT.AKkcapalickan 2

5.940

0 1 2 3 4 5 6 7

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6upkeBbIX NpoAax  -e-CpeaHeB3selleHHan BUpesas LeHa THIC. T

47000 [ 45
2R RAN

42000 3578730

37000 35

32000 ! !

27000 | | » | ‘ | | | ‘ |

22000 | | » | | ‘ | ! | ‘ | |

17000

12000 | |

7000 ‘ ‘ ‘ ‘ | ‘ | | | | |

T T
22aBr 27aer lceH 6ceH 1llceH 16ceH 2lceH 26ceH 1okt 60KT 1lokT 160KT 210KT 260KT 310KT 5HOoA 10HOA 15H0Aa 20 HoA

KOPTEC &

WHpopmaunonHbiin LienTp

KOPTEC =&

WHdopmaumoHHbIn LieHTp

BUTYMb! HEQTAHBIE

m WWPOKWA CNEKTP LEHOBOW MHOOPMALIMM ™ LEHbI CNOTOBOIO PbIHKA POCCHUU

0O BPFORYEIMN RESTREXMANS ® KOTMPOBKM CTOMMOCTM U KOMMEHTAPUH
® CNOTOBbIE LEHbI (EXEHEAENLHO)

® PEFMOHAJIbHBIE LIEHbI = NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB
®m CTATUCTUUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH 10 BOMPOCAM NOANMUCKUN OBPALLAVUTECH
115054, Mockea, 3-i MoneTunkoBckud nepeynok, A, 4, ctp. 1 115054, Mocksa, 3-# MoneTumkoBCKWA nepeynok, 4 4, crp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703 ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne125
1

A0HHBIA Ledtp B9 17 - 21 HOFI6pFI 2014
O ABVALMOHHbBI KEPOCWH PT/TC. LUEHOBBLIE MHOWKATOPbI

Netback Kortes JET OnToBbIe UeHbI BupxeBble LeHbl LleHbl B aaponopTax

py6./T +/- py6./T +/- py6./T pyb./T +/-

CeBepo-3anagHbin PO 26986 -1239 30350 -1200 30067 -219 38933 -413
LieHTpanbHbIn @O 27499 -1240 30613 -30 31322 77 42019 0
HOxHbBIA PO 26906 -1299 30425 0 31790 -105 41176 0
CeBepo-Kaska3ackuit PO - - - - - - 39872 0
MpuBomkckun GO 26067 -1239 29840 -7 29061 -407 40101 0
Ypanbckuit @O 24207 -1239 31160 -240 30764 -441 37716 -155
Cubupckuint O 23585 -1258 30004 120 30171 726 38723 -209
[anbHeBocTouHbIN ©O 27014 -1191 34020 490 34419 861 40608 0
O EBPOIMNENCKASA YACTb POCCUMA O CVBUPL N OANTbHUN BOCTOK
py6./1:0 OnToBble py6'/T
eceQeoce LeHbl == &= = bupxesble LeHbl @ Kortes Netback JET eeeedeee ONTOBbIE LiEHbI == @= = bupxesble LeHbl @ Kortes Netback JET
33000 :
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KO PTEC =. NHOWKATOPbI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne125
i VAL MO HH B |J.|_'I-|ij| 17 - 21 HOFI5pFI 2014
i ABVALMOHHbBLIN KEPOCWH PT/TC. BUPXXEBbIE NMOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +/- +/- +/-
O6bem Topros, ThiC.T - - - - 74,745 10,270 74,745 10,270
KonunyectBo caenok, eq. - - - - 273 22 273 22

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

I0®0 CKPO yo®0 [B®O

31.920 0.32% 9 1.46% 2.17%

BN Bnagnmup
CaHkT-MNeTepbypr...

Camapckas rp. HN3

cT.KombuHaTcKan

cT.HoBosApocnaBcKan

cT.Kupuwnm

AHTAPCKAA HXK

cr.HoBaA enoska

cr.[3emrn

cT.HWKHeBapTOBCK 2

BN Byrynbma

BN MNaTturopck

BN BaTaiick

HB Yctb-KyT

NNAC YenabuHck

0 5 10 15 20 25 30 35

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6UpKeBbIX NPoAakK -e-Cpe/iHeB3BelleHHanA BUpxeBan LieHa THIC
37000
32000 - - . S — 30724
27000 | | | | ‘ ‘ ‘ « ‘ | | « | | | | | ‘
22000 | | | ‘ ‘ | « ‘ | « | . | | ‘ ‘
17000 | | | |
12000 , , | ,

7000 : : : : : : : : : : : : :

22aBr 27aer lceH 6ceH 1llceH 16ceH 2lceH 26ceH 1okt 60KT 1lokT 160KT 210KT 260KT 310KT 5HOoA 10HOA 15H0Aa 20 HoA

KOPTEC &

WudopmaunonHtbiin LienTp

KOPTEC &

NudopmaunoHHbin LieHTp

ABUALMOHHE BYHKEPHOE TORIWBO
® LEHBI CNOTOBOrO PbIHKA POCCHM ® LIEHbI CMIOTOBOIO PLIHKA POCCUM
m KOTMPOBKW CTOMMOCTW W KOMMEHTAPHHA ® KOTWUPOBKM CTOMMOCTY M
(EXXEAHEBHO) KOMMEHTAPUI (EXXEHEAENBHO)
® NOANMCHOW MHAEKC B NPAWC-NUCTE: COA ® NOANUCHOW MHAEKC B NPAAC-NUCTE: BT

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH! 10 BOMPOCAM NOANUCKN OBPALWAUTECH
115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1 115064, Mockea, 3-it MoHeTumkoBckwit nepeynok, 4, 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 7884702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@cortes.com, www.kortes.com

www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne125
1

A0MHBIA LlexTtp 99 17 - 21 HOFI6pFI 2014

O OMNI3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPDI

Netback Kortes DTU  OnToBble LieHbl BupxeBble ueHbl  Menkui ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 31936 -1097 32750 225 32584 -15 35490 50 34.62 0.06
LenTtpanbHein @O 31815 -1095 31705 270 31874 -1720 32882 -376 32.71 0.19
HOxHbIN @O 32039 -1004 32625 0 - - 33469 -94 32.75 0.02
CeBepo-Kaskasckuit O - - - - - - 34225 -1300 31.37 0.18
Mpusomxkckuin @O 30924 -1081 29600 -668 29006 -1375 32488 -195 33.38 0.12
Ypanbckuit O 28606 -1107 - - - - 33375 -513 34.52 0.19
Cubupckun @O 27664 -1093 28410 -705 26202 -1385 33218 -829 35.42 0.46
HanbHeBocTouHbIn @O 29381 -929 32950 -910 33000 -650 41179 -275 38.95 0.15
O EBPOMENCKAA YACTb POCCUW O CVBVPb N OANBHWA BOCTOK
py.G..{TO * e OnNTOBbIE LiEHBI == @= = BupxeBble LeHbl @ Kortes Netback DTU py.6..[1;3 e+ ONTOBbIE LiEHbI == @= = BupxeBble LEeHbl @ Kortes Netback DTU
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py6./n = Menkunit onT(HMO)  ==e==Po3Huua (A3C) Pv368-/ll 6= Mesikuit onT(HMNO)  ==e==Po3Hunua (A3C)
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KOPTEC ="

Hi iMayMoHHeR LenTp

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne125

17 — 21 Hos16ps1 2014

O N3ENBLHOE TONNMBO (neTHue copta). BUPXKEBBLIE NMOKASATENN

Bupxa «CaHkr-lNeTepbypr»

MMTB

+/-

+/-
O6bem Topros, ThiC.T 0,100 0,050
KonunyectBo caenok, eq. 1 0

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

Camapckas rp. HN3
NnAc Canasat
cr.KombuHaTcKan
KUPULINHEDTEOPTC...
NNAC "8H" HO3THN
NNAC Bonopapckan
NNAC bpaHck

NNAC Hukonbckoe
NNAC HaropHana
000 "KomnaHus...

cr.Azemru

7.980

CrNoMTCB Bcero
+/- +/-
31,220 -14,080 31,320 -14,030
136 -17 137 -17
O CTPYKTYPA NPOJAX MO ®0O
AB®O

0.19%

9

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T
37000

32000

B O6bem 6uprKeBbIX NPOAAXK

27000

22000

17000

12000

-e-CpepHeB3BelleHHas Bupxesas LeHa

ThIC. T
r 120

. | 29467100

- 80

7000 T T T T 1

22aBr 27aer 1lceH 6ceH

KOPTEC =

WHdopmaumoHHbii LieHTp

™ LEHbLI CNOTOBOIO PbIHKA POCCUM

m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA
(EXXEQHEBHO)

® NOANUCHOW WHAEKC B NPAWC-IUCTE: COT

10 BOMNMPOCAM NOANMUCKU OBPALLAWUTECH
115054, Mocksa, 3-# MoxeTunkoBCKkA nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com

11ceH 16ceH 2lceH 26ceH

1okt 60OKT 11O0KT

i i i 31.320%0
| | | 20
T T T T T T T 0

16 okT 21 0KT 26 OKT 31 OKT

5Hoa 10HOA 15Ho0A 20 HOA

KOPTEC =

UHdopmaumnoHHbii LieHTp

PEFTMOHAJIbHBIE

MOCKOBCKMI PbIHOK MOTOPHBIX TON/UB
(EXXEMECSAYHO)

NOANUCHOW UHHEKC B NPAWC-NIUCTE: MP1

PbIHOK HE®TENPOAYKTOB KASAXCTAHA
W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)

NoANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

M0 BOMPOCAM NOAMUCKN OBPAWLAWTECH
115054, Mocksa, 3-# MoxeTunkoBcknit nepeynok, 4. 4, ctp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com




TEC =

AoMHEA LleMTp

O OMNIENBHOE TOMNMBO (mexcesoHHoe). LLEHOBLIE MHOWKATOPGI

Netback Kortes DTW

NHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne125
17 — 21 Hos16ps1 2014

KOP

OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbii @O 32802 -1163 33000 0 32850 32850 37042 262 34.62 0.06
LieHTpanbHeii @O 32594 -1161 32957 -470 32978 -569 35550 62 32.71 0.19
HOxHBIN @O 32324 -1150 32915 -460 33326 -328 34925 -642 32.75 0.02
Cesepo-Kaskasckuit @O - - - - - - 36000 0 31.37 0.18
Mpuomxckuit @O 31654 -1166 33193 -167 31882 -1046 34529 -321 33.38 0.12
Ypanbckuit @O 29391 -1173 - - - - 36000 0 34.52 0.19

Cwubupckun @O 28694 -1161 28870 -1340 28619 -1786 34675 -667 35.42 0.46
HanbHeBocTouHblin @O 31049 -1058 - - - - 38500 0 38.95 0.15

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK

pyos-'[TO *ee ONTOBbIE LLEHbI == @= = Bupxesble LEeHb @ Kortes Netback DTW pyos-'[I) *ee ONTOBbIE LLEHbI == @= = Bupxesble LEeHbl @ Kortes Netback DTW
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py6./T 6= ONTOBbIE LieHbl  ==8== Mesikui1 onT(HMO) 36%\650-/7 6= OMTOBbIE LeHbl  ==8==Menkuit onT(HMO)
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22 aBr 5 ceH 19 ceH 3 OKT 17 okt 31 0KkT 14 HoA 22 aBr 5 ceH 19 ceH 3 OKT 17 okt 31 0KT 14 HoA
py;;/n 6= Menkuit ont(HMNO)  ==e==Po3Hunua (A3C) py6./n o= Mesikuit onT(HMO) === Po3HuLa (A3C)
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne125

MudoprayronHei Lexrp 17 — 21 Hosi16psi 2014
O NU3ENBHOE TOMNMBO (Mexce3oHHoe). BUPXEBBIE NMOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +- +- +/-
O6bem Topros, ThiC.T - - - - 47,540 19,385 47,540 19,385
Konuyectso caenok, ea. = = = = 384 134 384 134
O OBBLEM NPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O
C3¢0

cT.HoBas enoska 17.940 2.19%
cT.CTeHbKMHO 2
AHTAPCKAA HXK

ct.HoBoApoCnaBcKas

CAPATOBCKMI HN3

BO/ITOrPAAHEDTENEP
EPABOTKA

cT.AKcapaickan 2

KUPULLUNHEDTEOPICU

HTE3 | ‘ ‘ ‘ ‘

0 5 10 15 20
O CPEOHEB3BELWEHHAA BUPXXEBAA LIEHA 1 OBBEMbI MPOJAX

py6./T B O6bem 6MpsKeBbIX NPOAANK -e-CpepHeB3BelleHHas Bupxesas LeHa
37000 -
32000 —
27000 -
22000 -

17000 - t t t i
12000 - | I |

7000 ™ T L T m I I T T T T T T T T
22aBr 27aer lceH 6ceH 1llceH 16ceH 2lceH 26ceH 1okt 60KT 1lokT 160KT 210KT 260KT 310KT 5HOoA 10HOA 15H0Aa 20 HoA

KOPTEC =& KOPTEC &

MUHdopmaumoHHbii LieHTp WudopmaumnoHHbin LieHTp

TOMOYHbIAMASYT

™ LEHbLICNOTOBOroO PbIHKA POCCUM M LEHbI CMOTOBOIO PbIHKA POCCUM

" KOTUPOBKW CTOMMOCTU U KOMMEHTAPUM m KOTUPOBKM CTOMMOCTM U KOMMEHTAPUM
(EXXEHELENBHO) (EXXEQHEBHO)

® WHAYCTPUANDBHBLIE MACNA = NOANUCHOW MHAEKC B NPAWUC-IUCTE: COM

® NMOANMCHOU WHAEKC B NPAUC-JIUCTE: CMM
MOTOPHBLIE MACHA

= NOANUCHOM WHAEKC B NPAUC-JINCTE: CMM

MO BONPOCAM NOANUCKU OBPALLANTECH 10 BOMPOCAM NMOAMUCKN OBPALLAUTECH:
115054, Mockea, 3-# MoHeruukoBciMi nepeynok, A. 4, cTp. 1 115054, Mockea, 3-# MoHeTunKoBCKkWH nepeynok, 4. 4, cp. 1

Ten. +7 (495) 788-4702, +7 (495) 788-4703 en +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com



TEC =

KOP

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne125

AoMHEA LleMTp

17 — 21 Hos16ps1 2014

O OMN3ENBHOE TOMNMBO (3umHee). LIEHOBBLIE MHOVKATOPDI

Netback Kortes DTW

py6./T +/- py6./T

OnToBble LeHbl

BupxeBble LeHbl

py6./T +/-

Menkun ont (HMO)
py6./T

+/- py6./n

Po3Huua (A3C)

+/-

Cesepo-3anagHbii @O 32802 -1163 37340 40 36658 287 39147 16 34.62 0.06
LieHTpanbHeii @O 32594 -1161 36100 -153 36185 -135 38345 8 32.71 0.19
HOxHbIt PO 32324 -1150 - - - - 37850 167 32.75 0.02
Cesepo-Kaskasckuit @O - - - - - - 38625 625 31.37 0.18
Mpuomxckuit @O 31654 -1166 35939 -122 35696 -807 37742 117 33.38 0.12
Ypanbckuit @O 29391 -1173 38090 360 38177 281 39213 338 34.52 0.19

Cubupckuin @O 28694 -1161 36077 -268 36113 -417 39647 -3 35.42 0.46
OanbHesocTounbin O 31049 -1058 38850 -1090 39196 -695 46238 -108 38.95 0.15

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK

pyos-'[TO * e OnNTOBbLIE LiEHbI == @= = Bupxesble LEeHb emmm@um Kortes Netback DTW pyos-'[I) * e OnNTOBbLIE LiEHbI == @= = Bupxesble LEeHbl @ Kortes Netback DTW
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py;/n = Menkunit onT(HMO)  ==e==Po3Huua (A3C) py6./n 6= Mesikuit onT(HMNO)  ==e==Po3Hunua (A3C)
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KOPTEC &

yroHHeA Llentp

M

Bupxa «CaHkr-lNeTepbypr»

+/-

O6bem Topros, ThiC.T 0,120

KonuyectBo caenok, eq. 1 -1 -

-0,480 -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

Youmckas rp. HM3
cT.CTeHbKMHO 2
cT.3eneumHo
NIYKOWNI-...
cT.Knpmwn
AHTAPCKAS HXK
cT.KombuHaTcKan
ct.Annarysat
cT.HoBoApocnaBcKan
cr.[3emrn
ct.Cypryt
cT.BetnacaH
c1.HoBas enoBka
cT.BuknaHb
CAPATOBCKMI HN3

MMTB

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne125

17 — 21 Hos16ps1 2014
O OV3ENBLHOE TOMNMMBO (3umHee). BUPXXEBDBIE NMOKA3ATEJIA

CrnoMTCB Bcero
+/- +/-
- 56,350 24,125 56,470
- 371 144 372

Y®O0
2.34%

Jil:ole]

15.000 3.08%

0 2 4 6 8 10

12 14 16

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

+/-
23,645
143

O CTPYKTYPA MPOOAX MO O

pY6./T B O6bem BMprKeBbIX NpoAaX -e-CpesiHeB3BelleHHan bupKeBas LeHa THIC. T
42000 - 56.47060
36099
37000 - 50
_— I -
32000 ,/ |
40
27000 - 1
30
22000 - I
20
17000 - i i | | i i i i 1
12000 - | I | I | 10
7000 m i i I i i i i T T i i i i i 0
22aBr 27aer lceH 6ceH 1llceH 16ceH 2lceH 26ceH 1okt 60KT 1lokT 160KT 210KT 260KT 310KT 5HOoA 10HOA 15H0Aa 20 HoA

KOPTEC &

WudopmauunoHHbin LieHTp

UTOrU BUPXEBbIX
TOPrOB HE®TEMNPOLAYKTAMM

LUEHbI CNOTOBOIO PbIHKA POCCHUM

UTOIrU BUPXKEBbLIX TOPIrOB (EXXEOHEBHO)
HE®TENPOAYKTbI, MACJA, HEOTEXUMUSA
NOANMUCHOW UHAEKC B NPAWC-NIUCTE: UBTH

M0 BOMPOCAM MOANMUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, A, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com

www.kortes.com

KOPTEC =

UHdopmaumnoHHbii LieHTp

PEFTMOHAJIbHBIE

m MOCKOBCKWMA PbIHOK MOTOPHbIX TONNUB
(EXXEMECSAYHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: MP1

® PbIHOK HE®TENPOAYKTOB KASAXCTAHA
W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

M0 BOMPOCAM NOAMUCKN OBPAWLAWTECH
115054, Mocksa, 3-# MoxeTunkoBcknit nepeynok, 4. 4, ctp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com




Hudoprayuonuesa Uentp

O TOMOYHbLIN MA3YT. LUEHOBBLIE MHONKATOPbI

Netback Kortes FOS

NHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne125
17 — 21 Hos16ps1 2014

KOPTEC

OnToBbIe UeHbl BupxeBble LieHbI

py6./T +/- py6./T pyb./T +/-

Cesepo-3anagHbin @O 7918 -875 11450 0 12288 205

LleHTpanbHbin ®O 7660 -1442 8827 -437 8923 -425
FOXHbIN DO 8691 -1634 11050 0 - =
CeBepo-KaBkasckuin @O - - - - - -

Mpusorkckuin GO 7183 -1458 8683 -182 8071 -605
Ypanbsckuit @O 5696 -1250 - - - -

Cubupckun ©O 6228 -1037 9667 -430 9330 -1849
[anbHeBocTouHbIN PO 10168 -842 14525 -575 14144 -798

® EBPOIMENCKAS YACTb POCCUI O CVIBMPb N OANBHUN BOCTOK

PY6./T o py6./T
eeed oo ONTOBbIE LiEHBI @= @= = BUpxeBble LeHbI @ Kortes Netback FOS eee oo ONTOBLIE LiEHBI @= @= = bUpxesble LeHbI @ Kortes Netback FOS
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KOPTEC =

NudopmaumonHbini LieHTp

TOMOYHbIU.MASYT

™ LEHbI CNOTOBOIO PblHKA POCCUU

®m KOTUPOBKM CTOMMOCTW U KOMMEHTAPUH
(EXXEAHEBHO)

= NOANUCHOW UHAEKC B MPAUC-IUCTE: COM

10 BOMPOCAM MOANUCKU OBPALLAWTECH
115054, Mockea, 3-# MoHeTynkoBCKkWA nepeynok, 4. 4, cTp. 1

ren +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

UudopmaumoHHbiin LienTp

KOPTEC

UEHbI CMNOTOBOIo PbIHKA POCCHM

KOTUPOBKW CTOMMOCTU U KOMMEHTAPUA
(EXXEHELENBHO)

WHAYCTPUANBHLIE MACNA

NOANUCHOU MHAEKC B NPAUC-JIUCTE: CMU
MOTOPHBLIE MACHA

noaANMCHOW MHAEKC B NPAUC-NTUCTE: CMM

10 BONPOCAM NOANUCKN OBPALLANTECH
115054, Mockea, 3-# MoHeTuukoBCIMi Nepeynok, A. 4, cTp. 1

en. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne125
"

_j.:.'|IIHI||'_- ] Llli"Hle 17 - 21 HOF’6pF’ 2014
O TOMNOYHBLIN MA3YT. BUPXKEBBIE NMOKA3ATESIN
Bupxa «CaHkT-NeTepoypr» CnemMTCB
+/-
O6bem Topros, ThiC.T 0,580 - - - 55,710 15,530 56,290 16,110
KonunyectBo caenok, eq. 1 - - - 182 59 183 60
O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA NMPOJAX MO ¢O
CAPATOBCKUM HIN3 7.920 €300
10.09%

Camapckas rp. HM3 AB®O

5.44%

cr.KombuHatckaa
CT.CTeHbKMHO 2
KUPULUIMHE®TEOPTC...
NYKOWSI-...
ct.HoBOApOCNaBCKan
AHTAPCKAA HXK

CT.AHUYKMHO

neo
36.35%

cr.[3emrn
cT.HoBas enoska
cT.Annarysat

BN CawxkT-Metepbypr

8 9

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

pY6./T B O6bem 6UprKeBbIX MPOAAXK -e-CpefHeB3BeleHHan 6upeBan LeHa

TbIC. T
14000 { 70
13000 56.29060
12000 1 1 | 50
11000 40
10000 | | | i 0330 30
9000 | i i | i | i | i i 20
8000 10
7000 i i ; T T T ; T T T T T T 1 T T T 0

T
22aBr 27aer lceH 6ceH 1llceH 16ceH 2lceH 26ceH 1okt 60KT 1lokT 160KT 210KT 260KT 31oKT 5HoA 10HOA 15H0Aa 20 HoA

O NPMMEYAHUA

Netback Kortes (9kcnopTHbIin HeT63k KopTec — ToMcoH PeitTep) — ToBapHble UHAEKCHI, OTpaXatoLLMe NpuBeAeHHYI0 LeHY HedpTenpoaykTa oT LeHTpa
MupoBon ToproBnu. basuc dpaHko-ctaHuus HIM3, ¢ y4eTom NormcTnyeckmx 3atpar 1 Harnoros.

MeToauka pa3metleHa http://www.kortes.com/products/metodology/TR-Kortes%20Netback.pdf

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GlonneTeHsx.

COB — ABTOMOGUNbHBI GEH3NH

COA — AB1ALMOHHbIV KEPOCUH
COT - [lnsenbHoe Tonnneo
COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ ysemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LEeHbl, chopMUpPOBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbIx niowaakax: 3A0 "CN6MTCB", OAO "MMTB", OAO "Bupika

CaHKT-lMetepbypr"”
Menkui onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, MOMyYeHHble B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX MHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedbTenpoayktoobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3unH B MO, YOO, COO n o0

TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n OO0

TYP - ueHbl B cucteme HedTenpoaykroobecneyenns Ha gustonnueo B NPO, YO, CHO n Je0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HUYHBIX LieH, NONyveHHble B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.

AS3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOBUIbHBI 6EH3VH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.
MeToponorum pasmetueHs http://www.kortes.com/products/metodology/

MHAeKCbl 1 KOTUPOBKM YCPEAHSIOTCS 3@ aHanuanpyembliii Neprog v arperypyoTcs no TepputopuansHoOMY NpusHaky B paspese P®, Esponerickon yactu Poccuu,
Cubupw 1 JanbHero BocToka, a Takke deaepasibHbiX OKPYros.
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