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OnToBble LeHbl BupxeBble LieHbl
py6./T py6./T +/-
BeHanH Hopmanbs-80 31207 -350 35000 140 34841 758
BeH3nH Perynsp-92 28974 -25 39236 374 38627 118
BeHauH Mpemuym-95 29698 -248 40416 186 40321 357
ABMALIMOHHBIN KEPOCKH 24832 -712 30797 -111 31635 481
[nsenbHoe TOoNnMBO (NeT. copTa) 29007 -593 31193 -28 31097 169
TonoyHbIN Ma3yT 10057 -224 11657 132 12627 230
0@ BEH3VH HOPMAIb-80 ©® BEH3WH PEMYNAP-92
--0-- OnTOBbIE LeHbl  —C- BupKeBble LeHbl  —e—Kortes Netback NAP --0-- OnTOBbIE LeHbl  —C- BupkeBble LeHbl  —o—Kortes Netback GAR
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/- +/- ¢ Hay. roga
ICE Brent,$/bbl 102.15 -1.34 -4.83
NYMEX WTI, $/bbl 94.91 -2.28 2.15
ICE Gasoil,$/mt 859.7 -17.8 -49.8
NYMEX RBOB Gasoline, $/gal 2.71 -0.01 0.05
NYMEX Heating oil, $/gal 2.83 -0.03 -0.12

EBPOINA CUBWPb W OAJIbHU BOCTOK

+/- +/- ¢ Hay. roga +/- +/- ¢ Ha4. roga

Netback Kortes

BeH3uH Perynsp-92, py6./T 29376 45 29376 27366 -304 27366
BeHsuH Mpemnym-95, py6./T 30117 -235 -1153 28018 -304 -3515
ABurakepocyiH, py6./T 25232 -734 744 23233 -624 324
[nsenbHoe Tonnueo (neT. copta), pyo./T 29475 -621 82 27133 -482 -177
TonoyHbIn masyT, py6./T 10254 -247 906 9266 -134 518
BeHsuH Perynsp-92, py6./T 38914 404 8329 40953 216 11621
BeHsuH Mpemnym-95, py6./T 40084 167 7136 42073 276 9441
ABuakepocyiH, py6./T 30595 130 -242 31478 -1059 159
[nsenbHoe Tonnueo (neT. copta), pyo./T 30966 -17 340 32330 -80 4930
Tono4yHbIn MasyT, py6./T 11125 98 1896 14147 299 3528
KoTupoBku 61pxeBOro pbiHka
BeHsuH Perynsip-92, py6./t 38447 152 8191 39571 -121 11138
BeHauH Mpemuym-95, py6./1 40315 309 8419 40037 480 10237
ABuakepocuH, py6./T 32456 1683 430 30549 -1554 -2923
[nsenbHoe Tonnueo (neT. copta), pyb./T 31033 252 2433 31325 -135 3589
Tono4yHbIn MasyT, py6./T 12148 72 2165 14200 939 5625
KoTupoBku MenkoonToBOro pbiHka
BeHsuH Perynsip-92, py6./t 40617 182 6845 42968 272 6651
BeHauH Mpemunym-95, py6./T 42460 101 5636 44750 412 4442
[nsenbHoe Tonnueo (NeT. copta), pyob./T 33688 -87 959 38977 -205 3061
BeHsuH Perynsp-92, py6./n 31.59 0.12 2.39 33.27 0.21 1.65
BeH3uH Mpemnym-95, py6./n 34.58 0.11 2.16 35.4 0.19 1.39
[nsenbHoe Tonnmeo, pyb./n 32.6 0.01 -0.17 36.03 0.1 -0.22

KoadpmumeHT mapxkuHanbsHon goxogaHoctun A3C

BeHsuH Perynsp-92, % 4.1 -0.1 -9.7 3.8 0 -10.6
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O COBbLITVA HEOENW (no mateprnanam CMU)

AYMHCKMA HN3 BO3OBHOBUT MEPEPABOTKY
NOC/E ABAPUU 25 ABIYCTA

AunHckunit HM3 PocHedTH, OCTaHOB/IEHHbIN NOC/E KPYMNHOM
aBapuM B WIOHe, BO30OHOBMUT nepepaboTky HedTn 25
aBrycta M B CeHTAbpe HayHeT OTrPy3KM HedTenpoayKTos,
COOBLWNAN UCTOYHUKM B OTPAC/M.

«3aBopg, 3anyckaeT «nepsuuKy» 25 asrycta. MnaHupyetca
BbIMYCKaTb Ma3yT, aBMAKEPOCWH, [JOPOXKHbIN BUTym,
NPAMOrOHHbIN BEH3UH U CcepHUCTOE AM3TONAMBO (cymoBoe
TONNMBO). TOBAapHbIX aBTOBEH3UHOB U AM3EN1bHOMO TOM/IMBA
B CceHTABpe noKa He Oyaer», - CKasan WCTOYHUK B
FOCKOMMaHUM.

Opyrot  uctouHnk B  PocHedT noaTeBepaun 3Ty
MHbopMaLmio, [0OaBUB, YTO Ha OUP)Ke M3 CEHTABPbLCKUX
pecypcoB nnaHuMpyeTca nNpogatb 6 TbIC. TOHH KEpPOCUHA
npomssoacTea AumHckoro HM3. «MpAmMoroHHble 6eH3nH U1
CEPHUCTBIN AN3enb OTNPABATCA Ha KCMOPT», - YTOYHWII OH.
PocHedTb OTKaszanacb YTOYHWUTL AaTy BO30OHOBAEHUA
paboTbl 3aBoga, OTMETMB, YTO «3aMyck MepBUYHOM
nepepaboTKM M Hayano MNPOM3BOACTBA OCHOBHbLIX BUAOB
HedTenpoayKToB (3annaHnpoBaHbl) oceHbto 2014 roaa».
UcTouHMK B OTpacim coobwun, 4To B  CeHTAbpe
npeAnosiaraeTcss 3KCMOPTHasA MOCTaBKa B YepPHOMOPCKMUM
nopt TamaHb okono 100 Tbic. TOHH masyTa AumHckoro HIM3.
YKasaHHbli 06bem, C y4yeToM MNOYTM ABYXHEAENbHOM
JOCTaBKM B NOPT, COOTBETCTBYET CPeAHEMECAYHOMY
nokasaTeno Npou3BOACTBA MasyTa Ha AumHckom HIM3, n3
yero Tpengepbl AeNatoT BbIBOA, YTO B C/eAyloLeM Mmecsaue
3aBOA, M/IAHWMPYeT BOCCTAaHOBUTb 3arpy3Ky Ao 0bbl4HOrO,
[0aBapuUIiHOro, ypoBHsA - 0,6 M/IH TOHH.

Yepes TamaHb PocHedTb ¢ ¢eBpana 2014 roga
nepeBasnBaeT MOYTU BECb IKCMOPTHbIN 0O6bEM Ma3yTa,
OTrpyaemoro ¢ npeanpuatna B AumHcke, - ot 180 Tbic. 4o
220 TbIC. TOHH B MecALll.

AunHckuin HM3 octaHoBMn nepepaboTtky 15 uioHA nocne
KPYMHOM aBapuu, NOBNEKLEN YenoBeYecKue KepTebl. B
nepuog, ¢ AHBapsA no cepeanHy maa 2014 ropa, Koraa 3asof
BCTaN Ha N/JaHOBbIW, @ 3aTEM W aBapWUMHbIIA PEMOHT, 3aBOA,
nepepaboTan 2,625 MAH TOHH HedTH, npounssen 472,2 Tbic.
TOHH aBTODOEH3MHa, 667,1 TbiC. TOHH AW3e/bHOro TON/MBA,
997,8 TbiC. TOHH Ma3yTa, 56,2 TbiC. TOHH ABMAKEPOCWHA,
CBMAETeNbCTBYIOT AaHHble UAY TIK.

MWUH®UH NPEOJNIATAET BBECTU AKUM3 HA
ABUAKEPOCHWH, BEH30/J1, KCU/10/1bl

MuHoMH P® npeactaBun  MNPOEKT  3aKOHOAATENbHbIX
NonpaBoOK, NpeaycMaTpuBalOWMX BBEeAEHME aKLM3a ANnA
aBuakepocuHa, 6eH30na, OpTO- W MNapakcwuaona, paHee
HenoAaKUM3HbIX, cneayeT M3 [AOKYMEHTa, pasMeLLéHHOro
Ha eAMHOM rocrnopTasie HOPMATUBHbIX NPaBOBbIX AKTOB.
MonpaBKK TaKXKe [O0/MKHbI CYLWECTBEHHO CHU3UTb CTaBKMU
aKUM30B Ha HedTENPOAYKTbl OTHOCUTENBHO YCTaHOBAEHHbIX
paHee Ha 2015-2016 roapl, 4TObBbI KOMMNEHCUPOBATHL
noTpebuTeNAM POCT LLEH, BbI3BaHHbIM YBe/IMYEHMEM HANora

www.kortes.com

Ha A06bluy nonesHbix uckonaemoix (HAMU) co cneaytowero
roga.
HeobxoAMMOCTb BBEAEHWA aKLUM30B Ha aBMAKEPOCWH,
6€eH30/1, OPTO- M MAPAKCUION OOBACHAETCA TEM, YTO OHM
NCNONb3YIOTCA ANA U3rOTOBAEHNA MOTOPHOIO TOMN/IMBA.
TaK, aBMaKepPOCUH B 3SUMHWUI Nepuos, LUIMPOKO NPUMEHAETCA
ana W3roToB/E€HMUA He3amep3aloLLero «3MMHero»
AusenbHoro TonauMeBa. B KoHeyHOM npoayKkte pgonA
6€e3aKUM3HOro aBMaKepoCcMHA MOXKET npesbliwaTte 40%, npwu
3TOM YKa3aHHaA CMeCb peanunsyeTca B KayecTse MOTOPHOro
TOMN/IMBA M MO LiEeHe 3aBOACKOro «3MMHero» AW3TOMN/MBA,
COLEeprKalllero B CBOEW LieHe aKuuM3. AKUM3 Ha KCWObl,
MUCNONb3yemble B KayeCcTBE KOMIMOHEHTOB KYCTAapHOro
aBTOOEH3MHA, CHU3UT SKOHOMMUYECKYIO MPUB/EKATENIbHOCTD
€ro U3roToBaeHuA.
3aKOHOMPOEKT TaKXe npeaycmMaTpuMBaeT BO3MOXHOCTb
Ha/0roBbIX BblYETOB ana Ha/soronnaTesbLUKOB,
WUCNONb3YIOWNX aBMAKEPOCUH ANA 3anpaBKU BO34YLIHbIX
CYA0B - LLeNIeBbIX MOKynaTeieit aBMakepocuHa, a Ha beHson
M KCWAONbI - ANA NPOM3BOACTBA MPOAYKLUMU HedTexmmum,
NpY HaZIMYUN COOTBETCTBYHOLLMX CBUAETENbCTB.
MpoekT MuHoMHA npesycmaTpuBaeT, YTO BEMYMHA
Ha/I0roBbIX BblMETOB OYAET B HECKO/IbKO pa3 NpPeBOCXoAUTb
BE/IMYMHY COOTBETCTBYlOWeEro akumsa. [nAa 23toro B
3aKOHOMpPoOeKTe npueoaATca coOTBeTCTBYlOWME
KO3pDMUMNEHTbI:
[ns 6eH30na, OpPTO- M NAapaKkcuiona:

c1ansno 31 gek 2015 roga — 2,88

c1ansno 31 gek 2016 roga — 2,84

c1anBno 31 aek 2017 roga — 2,92
[Ona aBnakepocuHa:

c1anB no 31 aek 2015 roga — 2,00

c1anBno 31 aek 2016 roga — 1,84

c1lansno 31 pek 2017 roga — 1,87

Takum 06pa3om, KOHeYHble LeHbl Ha HedTenpoayKTbl ANA
ueneBblx noTpebuTenen aBuakepocuMHa, 6eH3ona w
KCuMnonos 6yayT CYLWECTBEHHO CHWMKEHbl, B TOM 4ucne
YaCTMYHO 3a CUYET rocyaapcTBa, Tak:Ke B BUAe KOMMNeHcaumnm
pocta HAMMW.

Mo martepuanam usgaHusa Hedrerasosbiit ExeHepenbHUK
"Russian Petroleum Investor"

bonee nodpobHo ¢ u3daHuem  Hegpmeaazoeviii
ExceHedenbHuk "Russian Petroleum Investor" ebl moxceme
03HaKoMumbcA Ha calime http://petroleum-investor.com
Modnucka: NeaH Kpacosckuii, men: +7 495 961 01 51,
<lvan.Krasovskiy@thomsonreuters.com>
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,

$/bbl $/bbl $/T $/gal $/gal

OkT. Hos. [ek. CeH. OkT. Hos. CeH. OkT. Hos. CeH. OKT. Hos. CeH. OkT. Hos.
18.aBr 102.72 103.33 103.74 96.41 93.75 93.12 869.75 873 875.25 2.66 2.54 2.51 2.81 2.81 2.82
19.aer 101.87 102.6 103.07 94.48 92.86 92.34 861 864.75 867.75 2.7 2.56 2.53 2.82 2.82 2.83
20.aBr 101.51 102.25 102.79 96.07 93.45 92.88 861.25 864.75 867.5 2.71 2.58 2.54 2.83 2.83 2.84
21.ar 101.99 102.65 103.13 93.96 93.38 93.04 862.25 8655 8685 275 2.6 2.56 2.84 2.84 2.85
22.aBr 102.64 103.4 1039 93.65 93.17 9292 865.75 869.25 871.75 274 2.59 2.55 2.83 2.83 2.84

--WTI NYMEX, $/bb  -e~ICE Brent, $/bbl --NYMEX RBOB Gasoline, $/gal
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O CNPABOYHAA MHOOPMALINA

MapTt Anpenb Man MioHb Wionb Asryct
HedTb 384.4 387 376.1 385 385.2 388.4
HedTb BocTo4uHom cnbupu 188.8 190.8 182.4 189.2 189.4 191.8
HedTenpoaykTbl cBeTnbie 253.7 255.4 248.2 254.1 254.2 256.3
BeH3nHbI ToBapHble 345.9 348.3 338.4 346.5 346.6 349.5
[On3enbHoe TonNnNnBo 249.8 251.5 244.4 250.2 250.3 252.4
HedTenpoaykTbl TeMHble 253.7 255.4 248.2 254.1 254.2 256.3
CXWKeHHbIe rasbl 169.1 129.1 88.3 86 89.6 147.4
¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga
aBTOOEH3WH KIacc 2 v Hke 11110 13332 13332
aBTOGeH3NH knacc 3 10725 12879 12879
aBTOOeH3uH knacc 4 9916 10858 10858
aBTODBEeH3uH knacc 5 6450 7750 9500
GEH3MH NPSIMOrOHHbIN 11252 13502 14665
OT Knacc 2 n Huxe 6446 7735 7735
AT knacc 3 6446 7735 7735
AT knacc 4 5427 5970 5970
a7 knacc 5 4767 5244 5970
TONMBO NeYyHoe ObIToBOE 6446 7735 7735

www.kortes.com
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O BEH3VH HOPMAIb-80. LIEHOBbLIE MHOVKATOPDI

Netback Kortes NAP
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KOPTEC

OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbii @O 31941 -330 34750 0 38003 38003 37360 20 30.25 0.28
LlentpansbHbii @O 31846 -328 27550 0 - - 35976 0 28.61 -0.02
HOxHbII PO 32298 -341 26000 0 - - 38300 0 26.2 0
CeBepo-Kaskasckuit O - - - - - - 32000 0 24.5 0
MpuBomkckun @O 30866 -334 33950 300 - - 34700 -79 29.35 0.02
Ypanbckuit @O 28516 -341 29950 0 - - 34878 87 28.09 0.36

Cubupckun @O 28947 -397 33550 -360 33629 -325 35141 -15 27.21 0.1
HanbHeBocTouHbIi @O 33057 -427 37750 620 37801 801 40517 608 32.56 0.2

® EBPOIMENCKAS YACTb POCCUI O CVBUPb N OANBHNN BOCTOK
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O BEH3VH HOPMATb-80. BUPYXEBbLIE MOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/-
O6bem Topros, ThiC.T 0,100 0,040 - - 1,500 0,240 1,600 0,280
KonunyectBo caenok, eq. 3 2 - - 22 6 25 8
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WHdopmaumnoHHbii LleHTp

IV Mexaywapo .
«PbIHOK HEQTEMPOAYK
OCHOBH

HE®Tb
W rA30BbIAKOHAEHCAT

B LEHbICNOTOBOIO PbIHKA POCCUMU

® KOTUPOBKM CTOMMOCTU U KOMMEHTAPUN
(2 PA3A B HEAIENIO)

B NOANUCHON MHAEKC B NPAWC-NIUCTE: A1

B PbIHOK CTABUJIbHOIO FA30BOro
KOHAEHCATA

= NOANUCHOW MHAEKC B NPAWUC-NUCTE: CP3

O BOMPOCAM MNOANUCKN OBPALLAUTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, crp. 1

ven +7 (495) 7884702, +7 (495) 788-4703

e-mail: info@kortes.com, ww\w.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne112
1

A0MHBIA LlexTtp 99 18 — 22 ascycma 2014
O GEH3WH PErYNAP-92. UEHOBbIE MHONKATOPHI

Netback Kortes GAR  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 30553 44 38885 505 38399 333 41533 508 31.79 0.09
LleHtpanbHbin @O 30487 47 39287 454 39343 466 40394 121 31.62 0.11
HOxHbIN @O 28749 46 39975 345 40086 41 41638 388 31.55 0.15
CeBepo-Kaskasckuit O - - - - - - 41850 450 32.7 0.49
MpuBomkckun @O 29349 44 38611 382 38786 520 40027 -63 31.38 0.09
Ypanbckuit @O 27066 46 38150 334 37078 223 39631 100 30.93 0.09
Cubupckuit @O 26170 -148 39660 425 39013 508 40268 273 31.3 0.16
HanbHeBocTouHbIn @O 29161 -537 43540 -200 43613 -174 46825 272 36.08 0.27
O EBPOIMNENCKAA YACTb POCCUU 0 CVBNPb N OANBHNN BOCTOK
py.G..{TO * e OnNTOBbIE LiEHBI == @= = Bupxesble LEeHbl @ Ortes Netback GAR py.6..[1;3 e+ ONTOBbIE LiEHbI == @= = Bupxesble LEeHbl @ Kortes Netback GAR
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KOPTEC B NHOVKATOPBI POCCUMCKOI O PbIHKA HEGTEMPOLYKTOB Ne112

r-’||-|_||-|:|.'-'.:,__'.;.1:||4-||_: £ |J.|:-|-|::.| 18 - 22 aeaycma 2014

O GEH3VH PETMYNAP-92. BUPXEBbLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB

+/- +/- +/- +/-

O6bem Topros, ThiC.T 0,430 -0,100 - - 94,500 6,160 94,930 6,060
KonunyectBo caenok, eq. 8 1 - - 517 -39 525 -38

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

000 AB®O

18.900 5.69% 1.77%

ct.Cypryt
Ydumckan rp. HN3
HB NTK-TepmuHan...
cT.KombuHaTcKan
KUPULLINHEDTEOPTC...
Camapckas rp. HM3
cT.3eneumHo
CT.AHNYKMHO
BO/ITOrPAAHEDTENE...
cT.HoBosApocnasckan
NIYKOWNI-...
cT.CTeHbKMHO 2
cT.Annarysat
AHTAPCKAA HXK
CAPATOBCKMI HN3

0 5 10 15 20

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6upkeBbIX NpoAax  -e-CpeaHeB3selleHHan BUpesas LeHa THIC. T
42000 120
38627
- Py
37000 e 94.930100

32000 , , , , ,

80
27000 , , |

60
22000 , , ! , ,

40
17000 | ! | | | | | | | | | | | | | |
12000 | | , 20
7000 | | | | | | | | | ‘ | | 0

23 mait 28 mait 2 uoH 7 uioH 12 uioH 17 vioH 22 uioH 27 uioH 2 wuon 7 wion 12 wion 17 vion 22 wion 27 vion  laer  6asr 1lasr 16aer 2lasr

KOPTEC & " KOPTEC &

WudopmauunoHHbin LieHTp WUHdopmauynoHHbIi LieHTp
CXKXWXEHHBbIE -
YrNEBOOROAHBIE FA3bI il
= LIEHBI CIOTOBOIO PLIHKA POCCHUM m XPAHEHME, TPOCMOTP W AHANIU3
(EXXEHEQENbHO) MHOOPMALIMM "KOPTEC"
= NOANUCHOW UHAEKC B NPANC-NIUCTE: CP1 ® WWPOKUW CNEKTP ®YHKLIMOHANBHBIX

BO3MOXHOCTEN ANA BU3YANBHOIO

® LIEHBI MENKOONTOBOTO PhIHKA POCCHUM

(EXEHEQENbHO) NPEACTABNEHWA OAHHBIX
B NOANUCHOW UHAEKC B NPAWC-NUCTE: CP5 ® NOJNIL3OBATE/ILCKUE OTHETDI
= LIEHBI PO3HUYHOIO PBIHKA POCCHM

(2 PA3A B MECAILY)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

10 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, ctp. 1

10 BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

wen. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com

www.kortes.com



TEC =

AoMHEA LleMTp

O BEH3WH MPEMWYM-95. LIEHOBbLIE MHOVKATOPDI

Netback Kortes GAP

MHONKATOPbLI POCCUICKOIO PbIHKA HE®TEMNPOLOYKTOB Ne112
18 — 22 agzycma 2014

KOP

OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbii @O 30857 -237 40190 40 41301 279 43661 230 34.93 0.05
LientpanbHeii O 30790 -234 40330 210 40424 268 42281 145 34.49 0.07
HOxHbIn @O 30762 -244 40905 140 40920 135 42988 188 34.74 0.14
Cesepo-Kaskasckuit @O - - - - - - 43275 0 35.23 0.4
MpuBomxckuit @O 29676 -230 39910 166 39971 414 41781 -44 34.49 0.11
Ypanbckuit @O 27369 -235 38710 360 38621 -61 41619 19 33.78 0.15

Cubupckun @O 26716 -267 40885 370 39917 525 41888 357 33.63 0.16
HanbHeBocTouHbln @O 29971 -360 44450 90 44500 -1 48840 493 37.91 0.22

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK

py.G..{To e+ OnNTOBbIE LiEHbI = @= = BupxeBble LeHbl @ Kortes Netback GAP py.6..[1;) e+ ONTOBbIE LiEHbI == @= = BupxeBble LeHbl @ Kortes Netback GAP
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Hi iMayMoHHeR LenTp

KOPTEC

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne112

18 — 22 agzycma 2014

O GEH3VH NMPEMUYM-95. BUPXXEBLIE MOKA3ATENN

Bupxa «CaHkr-lNeTepbypr»

+/-

O6bem Topros, ThiC.T 0,200 -0,530 -

KonuyecTso cAemnok, ef. 4 -2 -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

KMPULLINHEDPTEOPTC...
cT.3eneunHo
cT.HoBosApocnascKan
Youmckas rp. HM3
CT.AHNYKMHO
cT.CTEHbKMHO 2
cT.KombuHaTcKan
Camapckas rp. HN3
NYKOWNI-...
ct.Cypryt
BO/ITOrPAAHEDTENE...
CAPATOBCKMI HM3
cT.AKcapaiickan 2
AHTAPCKAA HXK
cT.Knpnwmn

MMTB

CnemMTCB
+/- +/- +/-
- 36,820 -1,680 37,020 -2,210
- 291 -6 295 -8

Y®O0

5.260 3.08%

4.920

000
4.38%

0.32%

5 6

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

O CTPYKTYPA MPOOAX MO O

Jil:lofe]

pY6./T B O6bem BMprKeBbIX NpoAaX -e-CpesiHeB3BelleHHan bupKeBas LeHa THIC. T
42000 4033145
° —
37000 g | 37.0200
35
32000 1
30
27000 1 25
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10
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KOPTEC &

WHpopmaunonHbiin LienTp

m WWPOKWA CNEKTP LEHOBOW MHOOPMALIMM
Nno NPOAYKUWUM HEOTEXUMUK

® CNOTOBLIE LEHbI
® PEFMOHAJIbHBIE LIEHbI
®m CTATUCTUUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH
115054, Mockea, 3-# MoxeTumkoBCKWA Nepeynok, 4. 4, cp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703

e-mail: info@kortes.com, www.kortes.com

KOPTEC =

WHdopmaumoHHbIn LieHTp

BUTYMb! HEQTAHBIE

™ LEHbI CNOTOBOIO PbIHKA POCCHUU

m KOTMPOBKW CTOMMOCTU M KOMMEHTAPUH
(EXXEHEAENBLHO)

= NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB

MO BOMPOCAM NOANUCKN OBPALLAUTECH
115054, Mockea, 3-# MoxeTynkoBCKUA nepeynok, 4. 4, cTp. 1

ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com



AoMHEA LleMTp

O ABMALUMOHHbIV KEPOCWH PT/TC. LEHOBbIE MHONKATOPDI

MHONKATOPbLI POCCUICKOIO PbIHKA HE®TEMNPOLOYKTOB Ne112
18 — 22 agzycma 2014

KOPTEC

Netback Kortes JET

py6./T

+/-

OnToBbIe UeHbI

py6./T

+/-

BupxeBble LeHbl

py6./T

+/-

pyb./T

LleHbl B aaponopTax

+/-

CeBepo-3anagHbiit O 25425 -665 30775 335 29952 315 38636 0
LieHTpanbHbiii @O 25936 -664 30866 -6 33131 1280 42019 0
FOxHbIN PO 26289 -792 30325 0 32431 315 41224 0
CeBepo-Kaska3ackuit PO - - - - - - 39872 0
MpuiBorbkekuin O 24652 -740 30520 76 31844 147 39458 0
Ypanbckuit @O 22659 -744 30350 840 31282 576 37989 586

Cubupckuin @O 21976 -697 30534 -597 30325 -1250 38772 0
[anbHeBocTouHbIN ©O 25120 -512 33613 -1738 33275 -852 40215 1057

O EBPOIMENCKASA YACTb POCCUI O CVBUPb N OANBHUN BOCTOK

- am @ Kortes Netback JET

B caf’ wrpas s @B Qe

py6./T py6./T
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iMayMoHHeR LenTp

KOPTEC

Bupxa «CaHkr-lNeTepbypr»

+/-

O6bem Topros, ThiC.T - - -

KonunyectBo caenok, eq. - S -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

cT.Bnagummp
AHTAPCKAA HXK

CaHkT-MNeTepbypr...
cT.Kupuwm
cT.KombuHaTcKan
cT.HoBosApOoCnaBcKan
cr.MAaturopck
cr.lomonenoso
cr.[3emrn
cT.Byrynbma
cT.baraiick

HB NTK-TepmuHan...
c1.HoBas enoBka
Ydpumckas rp. HM3
ct.CuHernasoso

MMTB

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne112

18 — 22 agzycma 2014
O ABMALMOHHbBLIV KEPOCUH PT/TC. BUP>XEBbIE NMOKA3ATENU

CnemMTCB Bcero
+/- +/- +/-
- 80,830 31,585 80,830 31,525
- 203 53 203 52

Y®0 1000
0.62% v

[B®O CKPO
29.280

10 15 20

25 30 35

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

O CTPYKTYPA MPOOAX MO O

pY6./T B O6bem 61peBbIx NpoAaK -e-CpeaH ueHHas 6up ueHa THIC. T
37000 - 90
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KOPTEC &

NudopmaunoHHbin LieHTp

ABUALIMOHHE

™ UEHBbICNOTOBOIro PbIHKA POCCUM

® KOTWPOBKM CTOMMOCTM U KOMMEHTAPUNM
(EXXEAHEBHO)

® NOANWCHOW WHOEKC B NPAUC-IUCTE: COA

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH!

115054, Mockea, 3-# MoHeTuukoBCKWA Nepeynok, 4. 4, cTp. 1

ren +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

KOPTEC &

WudopmaunonHtbiin LienTp

BYHKEPHOE TORIWBO

® LEHbI CNOTOBOro PbIHKA POCCUM

" KOTUPOBKM CTOMMOCTHU U
KOMMEHTAPUW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPANC-NIUCTE: BT

10 BOMPOCAM NOANUCKN OBPALWAUTECH
115054, Mockea, 3-it MoHeTumkoBCKwit nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com

www.kortes.com



TEC =

AoMHEA LleMTp

O OMNI3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPDI

Netback Kortes DTU

MHONKATOPbLI POCCUICKOIO PbIHKA HE®TEMNPOLOYKTOB Ne112
18 — 22 agzycma 2014

KOP

OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbii @O 29905 -520 31950 -85 32118 122 35253 -189 33.76 0.02
LlenTpanbHbii @O 29762 -525 31393 147 31733 526 32943 19 32.06 0
HOxHbIt @O 30544 -708 30775 -150 31655 4 34400 -213 32.48 0.01
CeBepo-Kaskasckuit O - - - - - - 34625 -63 30.98 0.09
MpuBomkckun @O 29007 -616 30608 -29 30110 -39 33113 -39 32.68 0.01
Ypanbckuit @O 26626 -709 - - - - 33873 -344 33.4 0.03

Cubupckun @O 26087 -540 30844 -91 31053 -109 35692 -233 33.99 0.02
HanbHeBocTouHbIn @O 28702 -396 35300 -60 35350 -50 43670 -164 38.94 0.21

® EBPOIMENCKAS YACTb POCCUI

py.G..{TO * e OnNTOBbIE LiEHBI == @= = BupxeBble LeHbl @ Kortes Netback DTU
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O CVBUPb N OANBHNN BOCTOK
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KOPTEC ="

Hi iMayMoHHeR LenTp

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne112

18 — 22 agzycma 2014

O N3ENBLHOE TONNMBO (neTHue copta). BUPXKEBBLIE NMOKASATENN

Bupxa «CaHkr-lNeTepoypr»

+/-

MMTB

+/-

O6bem Topros, ThiC.T - - -

Konun4ecTso coerok, ea. - = -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

Youmckas rp. HM3
AHTAPCKAA HXK
Camapckas rp. HN3
cT.KombuHaTcKan
NNAC Bonogapckas
nnAac Canasar
cT.CTeHbKMHO 2
KWPULLINHEDPTEOPTC...
cT.HoBoApocnaBcKan
cT.Kupuwm
NIYKOWNI-...
cT.3eneumHo
HB NTK-TepmuHan...
BONTOrPAOHEDTENE...
CT.AHNYKMHO

CrnoMTCB Bcero
+/- +/-
- 101,860 4,575 101,860
- 594 3 594

AB®O
1.00%

10 12 14

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6uprKeBbIX NPOAAXK

37000

32000

-e-CpepHeB3BelleHHas Bupxesas LeHa
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7000 T T T T 1
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KOPTEC =

WHdopmaumoHHbii LieHTp

™ LEHbLI CNOTOBOIO PbIHKA POCCUM

m KOTUMPOBKM CTOMMOCTU U KOMMEHTAPHA
(EXXEQHEBHO)

® NOANUCHOW WHAEKC B NPAWC-IUCTE: COT

10 BOMNMPOCAM NOANMUCKU OBPALLAWUTECH
115054, Mocksa, 3-# MoxeTunkoBCKkA nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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KOPTEC =

UHdopmaumnoHHbii LieHTp

PEFTMOHAJIbHBIE

m MOCKOBCKWMA PbIHOK MOTOPHbIX TONNUB
(EXXEMECSAYHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: MP1

® PbIHOK HE®TENPOAYKTOB KASAXCTAHA
W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

M0 BOMPOCAM NOAMUCKN OBPAWLAWTECH
115054, Mocksa, 3-# MoxeTunkoBcknit nepeynok, 4. 4, ctp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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AoMHEA LleMTp 18 — 22 ascycma 2014
O TONOYHLI MA3YT. LIEHOBbIE MHOVKATOPHI

Netback Kortes FOS OnToBbIe UeHbl BupxeBble LieHbI

py6./T +/- py6./T pyb./T +/-

Cesepo-3anagHbin @O 10255 -223 11500 50 13217 -117
LleHTpanbHbiit @O 10270 -249 11496 163 11492 112
HOXHbIN DO 11457 -248 12450 0 - -
CeBepo-KaBkasckuin @O - - - - - -
Mpueomkckun @O 9818 -249 10711 82 11233 231
Ypanbckuit ®O 8119 -263 - - - -
Cubupckuin @O 7887 -180 12556 246 12260 -324
[anbHeBocToYHbIN @O 11334 -66 17438 513 17550 363
0@ EBPOMNENCKAA YACTb POCCUN O CVBNPb N OANBHNN BOCTOK
py6./1:° OnToBble py6./'r
IEXY < RE N LeHbl == @= = Bupxesble LeHbl =@ Kortes Netback FOS eeeeee ONTOBbLIE LEHDI == @= = bupxesble LeHbl =@ Kortes Netback FOS
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KOPTEC =& KOPTEC &

UudopmaumoHHbiin LienTp NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

® LEEHbI CNOTOBOrO PhIHKA POCCHUM ®m LIEHbI CMOTOBOrO PbIHKA POCCUU

® KOTUPOBKW CTOMMOCTHU U KOMMEHTAPUA m KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUM
(EXXEHELENbHO) (EXXEQHEBHO)

® WHAYCTPUANBHLIE MACNA ®m NOANUCHOW UMHAEKC B NMPAWUC-NIUCTE: COM

® NMOANMWCHOW WHAEKC B NPAUC-NIUCTE: CMU
MOTOPHBIE MACHA

= NMOANWCHOW MHAEKC B NPAUC-JTUCTE: CMM

MO BOMPOCAM NOANUCKN OBPALWANTECH M0 BONMPOCAM MOANMUCKU OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBCiMil nepeynok, A. 4, cTp. 1 115054, Mockea, 3-# MoHeTumnKoBCKWA Nepeynok, A. 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com e-malil: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne112
"

LLHMOHH B LLIE"H|:I 18 - 22 aeeycma 2014

O TOMNOYHbLIN MA3YT. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkr-lMeTep6ypr» CnemMTCB
+/- +/-
O6bem TOpros., ThiC.T - - - - 49,480 4,335 49,480 4,335
KonunyecTBo caenok, eq. - - - - 121 3 121 3

O OBbLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O
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O NPMMEYAHUA

Netback Kortes (9kcnopTHbIin HeT63k KopTec — ToMcoH PeitTep) — ToBapHble UHAEKCHI, OTpaXatoLLme NpuBeAeHHYI0 LeHY HedpTenpoaykTa oT LeHTpa
MupoBon ToproBnu. basuc dpaHko-ctaHuus HIM3, ¢ y4eTom NormcTnyeckmx 3atpar 1 Harnoros.

MeToauka pa3metueHa http://www.kortes.com/products/metodology/TR-Kortes%20Netback.pdf

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GloNneTeHsx.

COB — ABTOMOGUIbHBI GEH3NH

COA — ABMaLMOHHbIV KEPOCUH
COT - [lusenbHoe Tonnneo
COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOoBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka

CaHKT-lMetepbypr"”

Menku#t onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, NMOMyYeHHbIe B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX UHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3uH B MO, YOO, COO n o0
TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n KOO0

TYP - ueHbl B cucTeme HedTenpoaykroobecneyeHust Ha gustonnueo B MO, YOO, COO n 0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.
A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.

MeToponorum pa3metueHs http://www.kortes.com/products/metodology/
MHOeKCbl M KOTUPOBKW YCPeOHSAITCS 3a aHanM3npyeMbli nepuoa v arpermpyloTcsi o TeppuTopuanbHOMy NpuaHaky B paspese P®, EBponerickoin yactu Poccum,
Cubupu n [anbHero Boctoka, a Takke ®eaeparnbHbiX OKPYroB.

www.kortes.com
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