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Netback Kortes OnToBble LeHbl BupxeBble LeHbl
py6./T +/- py6./T py6./T +/-
BeH3nH Hopmans-80 27492 78 36300 -48 36711 -481
BeHanH Perynap-92 25941 -588 40155 -440 39687 -282
BeHauH Mpemuym-95 27640 -817 42922 -151 43186 -469
ABMALIMOHHBIN KEPOCUH 24079 314 31158 -268 31067 =779
[nsenbHoe TOoNnMBO (NeT. copTa) 28365 297 31259 -37 30726 15
TonoyHbIN Ma3yT 8189 -186 10968 -582 12001 -329
0@ BEH3VH HOPMAIb-80 ©® BEH3WH PEMYNAP-92
--0-- OnTOBbIE LeHbl  —C- BupKeBble LeHbl  —e—Kortes Netback NAP --0-- OnTOBbIE LeHbl  —C- BupkeBble LeHbl  —o—Kortes Netback GAR
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/-

+/- ¢ Hay. roga

ICE Brent,$/bbl

NYMEX WTI, $/bbl

ICE Gasoil,$/mt

NYMEX RBOB Gasoline, $/gal
NYMEX Heating oil, $/gal

85.87
81.83
737.25
2.19
2.49

-0.48

-1.13

-6.85

-0.01
0

EBPOINA

+/- +/- ¢ Hay. roga

-21.1
-10.93
-172.25
-0.47
-0.45

CUBWPb W OAJIbHU BOCTOK

+/- +/- ¢ Ha4. roga

BeHsuH Perynsp-92, py6./T

BeHsuH Mpemnym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T

TonoyHbIn masyT, py6./T

25857
27675
24491
28961
8421

Netback Kortes

-629 25857
-874 -3595
310 3
329 -432
-169 -927

26278 -423 26278
27497 -588 -4036
22430 329 -479
25979 168 -1331
7264 -248 -1484

KOTMpOBKM ONTOBOro pblHKa

BeHsuH Perynsp-92, py6./T
BeHsuH Mpemnym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T

Tono4yHbIn MasyT, py6./T

39731
42638
30911
31258
10269

-379 9146
-203 9690
-242 74

-44 632
-607 1040

42413 -767 13081
44247 10 11615
31895 -348 576
31267 -3 3867
13414 -492 2795

BeHsuH Perynsip-92, py6./t

BeHauH Mpemuym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnmeo (neT. copta), pyo./T

Tono4yHbIn MasyT, py6./T

39707
43589
31179
31085
10407

-84 9451
-134 11693
=729 -847
262 2485
-958 424

KoTupoBKM MenKkoonToBOro pbiHKa

40838 -514 12405
42515 -291 12715
31216 -474 -2256
30049 -219 2313
14195 -276 5620

BeHsuH Perynsip-92, py6./t
BeHauH Mpemuym-95, py6./T

[nsenbHoe Tonnueo (NeT. copta), pyob./T

42180

44082
33884

20 8408
244 7258
-30 1155

44279 177 7962
45954 169 5646
37877 -6 1961

KoTUpoBKM pO3HUYHOTO PbIHKa

BeHsuH Perynsp-92, py6./n
BeH3uH Mpemnym-95, py6./n

[nsenbHoe Tonnmeo, pyb./n

32.4
35.09
32.78

KoadpmumeHT mapxkuHanbsHon goxogaHoctun A3C

0.06 3.2
0.06 2.67
0.07 0.01

34.03 0.09 241
36.13 0.1 212
36.13 0.03 -0.12

BeHsuH Perynsp-92, %
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2.9

0.1 -10.9

3.1 -0.1 -11.3
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O COBbLITVA HEOENW (no mateprnanam CMU)

MAPXA MEPEPABOTKU HE®TU CHU3SUTCA HA $30 3A
TOHHY B 2015 roay

Mapa nepepaboTkn HedTM B PP ans cpesHecTaTUCTMYECKOro
HN3 cHu3uTca B 2015 roay Ao $20 3a ToHHY, ¢ $50 3a ToHHY B 2014
rogy BcnefCcTBME «HANOFOBOFO MAaHEBPa», COOBLLMA KYPHANUCTAM
3aMMUHKUCTPA  ¢uHaHcoB PO Cepreir LWatanoe B xoge
MexayHapoaHoro Hedterasosoro ¢opyma. «B pesynbtaTte
«Ha/NIOroBOr0 MaHeBpa» cpeaHas mapXka nepepabotkn B PP B
2015 roay cHusuTca Ha $30 3a TOHHY, npumepHo o $20. B 2017
rogy 3Ta BennumHa nosbicutca 40 $30 3a TOHHY», - CKas3a/ OH.
MaprKa nepepaboTKM - BarKHEMLIUI NoKasaTeNb peHTabenbHOCTH
HM3 - paccunTbiBaeTca ucxoaAa U3 CTOMMOCTM CbipbA, 3aTpaT Ha
nepepaboTKy (NPOLECCUHT) W PbIHOYHOW CTOMMOCTM KOP3WHbI
BbiMycKaemblx HedTenpoayktos. B Poccum utorosas BennumHa
HOCUT OLEHOYHbIV XapaKTep, MOCKO/bKY noytn Bce HM3 BxoaaT B
COCTaB BEPTUKA/NIbHO WHTErpuUpOBaHHbIX HedTAHbIX KOMMAHWW,
KOTOpble CaMW MOTYT YCTaHOBUTb A/1A 3aBOJOB LiEHy CbipbA WU
CTOMMOCTb NPOLLECCUHTa.

Mo mHeHuto LWaTanoBa, yBeanyeHme cpefHein BeMUYMHbI MapPXKK
nepepabotkn B8 P® B 2017 rogay Ao $30 3a TOHHY cTaHeT
BO3MOMHbIM  MPU  BbINOJIHEHUN  POCCUACKUMWU  HeDTAHbIMU
KOMMaHMAMM nporpammbl  mogepHusaumm HIM3. VYsenuuernue
rnybuHbl nepepaboTKM MNO3BOAUT MPOU3BOAUTENSAM CHU3UTL B
KOp3MHE  BblMyCKaemblXx  HepTENpPOAYKTOB  A0/0  MasyTa,
3KCMOPTHAA MOWAMHA Ha KoTopbld K 2017 rogy nocTteneHHo
CPaBHAETCA CO CTaBKOW A/N1A HepTU U CTaHeT rnaBHbIM daKTopom
nageHua peHtabenbHoctn HM3. B 6yaywem, nonaraet LWaTtanos,
«MaNoOBEpPOATHO  BO3BPAlLEHME  MapXKM  nepepaboTkM  Ha
TenepeLwHnit ypoBeHb».

CoKpaleHus goxogHoctn HedTtenepepaboTtkm B 2015 roay ms-3a
M3MEHEeHUA HanoroobnoXeHUA TaKkKe OXuAaeT coBnajeney,
Nykoiina fNleoHns deayH. «Mapa nepepabotkn B8 PO ynaget
BABOE M3-33 «HA/NIOFOBOrO MaHeBpa» B C/aeaylowem roay», -
NPOrHO3MpYyeT OH.

P® MOTEPAET 0,7 MJIH TOHH BEH3UHA U3-3A 3AMNPETA
EBPO-3

3anpeT Ha TOM/AMBO HWUXKe 4-rO 3KO/IOMMYECKOro Knacca AvLunT
pblHOK Poccun B 2015 rogy 700 Tbic. TOHH 6eH3MHa, HO He
npveeget K AeduuuTy, COOBLMA XKYpHANUCTaM 3aMMUHUCTPA
sHepreTkn Kupunn Monoguos B xogze MexayHapogHoro
3HepreTnyeckoro popyma.

«YMeHbLUeHWe NOCTaBOK aBTO6eH3MHa Ha BHYTPEHHUIA PbIHOK M3-
3a 3anpeta EBpo-3, KoTopoe Mmbl OXuAaem B obbeme 700 TbiC.
TOHH, He BbI30BeT geduuunTa» - ckasan Monoauos.

Ha Bonpoc 0 BO3MOXHOCTU BHECEHUA U3MEHEHUI B TeXHUYECKUIA
pernameHT C Le/blo YBENNMYEHUA CPOKa, paspeluatollero obopot
Ha pblHKe P® Tonnmea 3-ro sKkonormMyeckoro knacca, Monoauos
OTBETMAN OTpULATENbHO: «lTepeHOoCUTb TEXHUYECKMI PernameHT He
cobupaemca».

B xome dopyma MMHUCTP sHepreTUKn AnekcaHgp HoBak Takke
noATBEPANA, YTO U3MEHEHUA B TEXPETSIAMEHT, C Lie/Iblo COXPaHUTb
obopoT 6eH3nHa EBpo-3 Ha poccuiickom pbiHke B 2015 rogy m
n3berkatb gedpuumnTa, BHOCUTLCA He ByayT.

Mo MHEeHWI0 NCTOYHMKOB B OTpac/iv, MUHIHepro paccynTbiBaeT B
2015 roay KomneHcMpoBaTb BblibbiBalOWMe M3-3a 3anpeTta EBpo-3
ob6bembl 3a cYeT yBeANYeHUsA Bblnycka 6eH3nHOB cTaHdapTa EBpo-
4 v EBpo-5. Tak, KomnaHusa Jlykoin nnaHupyet B mae 2015 roaa
3anyctutb Ha HukeropogHedTeoprcuHTese BTOPYHO YCTAHOBKY
KaTKPeKWHra, 4Yto Mo3BOJIUT YBENNYUTb MOLLHOCTM MO BbIMYCKY
aBTO6EH3MHa Ha yKasaHHOM HM3 npMmepHO Ha 1 M/IH TOHH B roa,

www.kortes.com

CoxpaHuTb 6eH3nHOBbIN 6anaHc Ha BHYTPEHHEM pbiHKe B
cnegylowem rogy TaKXe NAaHUpyeTcA 3a  cyeT  MMMOpPTa
aBTobeH3nHa w3 benopyccuu, KOTOpbI B Cheaylowem roay
oxupaetca B o6beme cbiwe 1,5 MAH TOHH.

MocTaBKM 6eH3MHa Ha BHYTPEHHMI PbIHOK PP 3a AHBapb-aBrycT, ¢
yyeTom nmnopTta u3 benopyccun, coctaBunm 23,6 MAH TOHH.

AYMHCKMA HN3 BO3OBHOBUT BbIMNYCK TOBAPHOIO
TONJ/IUBA

AumHckuini HM3 PocHedTn roToB BO306HOBWUTL MPOM3BOACTBO
TOBAapHOro aBTO6EH3WMHa W [AM3TOMN/MBA, OCTAaHOBNEHHOE Ha
nosirofa B Nepuoj peMoHTa U JIMKBMAALMM NOCAeACTBUI aBapum,
M B HOABpe HayHeT MOCTaBAATb 3TU NPOAYKTbl Ha POCCUIACKMUIA
PbIHOK, CO06LWMAN PeliTep HECKOIbKO MCTOYHUKOB B KOMMNAHMUMU.
«BONbLWNHCTBO HEH3NHOBBIX YCTAHOBOK K paboTe MoAroToBAEHbI,
HeKoTOopble MPOLECChl U3MEHEHbl, HO BO3MOMHOCTb BbIMYCKaTb
TONNMBO B COOTBETCTBUM C TEXPErN1aMeHTOM ecTb», - CKasan
MCTOYHUK Ha HIM3.

[Ona BO306HOBNEHUA MPOM3BOACTBA 3aBOAY HYXHO HeKoTopoe
BpeMA 414 0TNafKun 06opyaoBaHua, A06aBua oH. «CHavana byayT
nNpobHble NapTUW, KAKoe-TO BpPems MoTpebyeTcs Ha OT/NALKY.
ABCONIOTHBIX rapaHTU, KOHeyHo, HeT. Ecan Bce Mo nnaHy, TO
paccunTbiBaem B CleAyloWem MecAle HavaTb  OTrpyKaTb
TOBApPHbIM 6EH3WH U «au3enby.

B npecc-cnykb6e PocHedTH OTKA3aIMCb OT KOMMEHTAPUEB.

[pyroit NCTOYHMK B KOMNAHUKN OTMETW, YTO 06bEM NPON3BOACTBA
TOBapHOro TonivMeBa Ha AumHckom HIM3 B Hosbpe 6ygeT Huxke
noasapuiiHoro. «lMoKka paHo rosopuTb 06 o6beme NPoM3BOACTBA
ToBapHoro 6eH3snHa B Hosbpe. K Tomy e 3aBog, Noka paboTaeT He
Ha noNHyto 3arpy3ky. Bce onpegenutcAa no mepe Bbixoaa
YCTAaHOBOK Ha pexum. Ha HavanbHOm 3Tane MmoeT 6bITb
npumepHo 70% OT NpeXKHMX NoKasaTesnemn», - OTMETUA OH.

[axe YacTMyHoe BO306HOB/EHME NPOM3BOACTBA aBTOHEH3NHOB U
[ustonamea Ha AdmHckom HM3 cywecTBeHHO 0CnabuT HexBaTKy
HedTENPOAYKTOB Ha PblHKE, BO3HUKILYIO B CEHTAOpe U OKTabpe
us-3a pgeduumta aBTobEH3MHA B Mepuos PEMOHTOB Ha psae
33aBOJOB, M BbI3BaBLWYIO nepebon C nNocTaBKamMu ToOMAMBa B
PO3HUYHbIE CETU B HEKOTOPbIX pernoHax Cnbupu.

Ewe oAWH WCTOYHUK B PocHedTM YTOYHMA, YTO TOBAPHbIN
aBTOOEH3UH 1 An3enbHOEe TONAUBO NpPon3BoAcTBa AuMHCKoro HIM3
B HOAOpe y)Ke 3annaHMpoBaHbl K MOCTaBKe B afpec CObITOBbIX
noapasaeneHunii KOMNaHuu.

MNpeanpuATMEe NOSHOCTbIO OCTAaHOBMAO NPOU3BOACTBO B MWIOHE
nocne KPyrnHOM aBapwuu, KOTOpas npuBena K 4YenoBeveCcKUMm
epTBam. YcTpaHue eé nocneactsus, AumHckuii HMN3 cymen
BO306HOBUTb NEpPBUYHYIO NepepaboTky HedTn 1 ceHTAbpSA.

3a ceHTAbpb Ha AunmHckuit HM3 ana nepepaboTkn 6Hbino
noctasneHo okono 0,45 MAH TOHH HedTH, OAHAKO B aCCOPTUMEHTE
BbINYCKaeMOW NpoayKLMK Bblv TONbKO NPAMOTrOHHbIe GpaKLuK U
6UTYM.

Mo martepuanam usgaHusa Hedrerasosbiit ExkeHepeNnbHUK
"Russian Petroleum Investor"

bonee nodpobHo ¢ u3daHuem  Hegpmeeaazoswoiii
ExceHedenbHuk "Russian Petroleum Investor" ebl moxceme
03HaKoMmumbcA Ha calime http://petroleum-investor.com
Moonucka: MeaH Kpacosckuii, men: +7 495 961 01 51,
<lvan.Krasovskiy@thomsonreuters.com>
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,

$/bbl $/bbl $/T $/gal $/gal

Lexk. AuB. ®eB. Hos. [ek. AuB. Hos. Lex. AuB. Hos. [ek. AuB. Hos. Oek. AuB.
20.okT  86.28 86.78 87.28 82,71 8191 81.38 740.75 7425 745 2.2 2.14 2.13 2.49 2.47 2.47
210kt 8536 8582 86.29 8281 8249 8196 73325 7345 73825 221 2.16 2.15 251 2.5 2.49
22.0kTr 86.31 86.64 87.15 80.52 80.13 79.81 741 74175 743.75 2.16 211 2.11 2.47 2.46 2.46
23.0kT 8493 8524 8571 82.09 81.75 81.46 730 73175 73425 221 217 2.16 25 249 2.49
24.0kT 86.48 86.91 8743 81.01 80.8 80.64 74125 7425 74525 2.18 2.14 2.14 2.48 247 2.47

--WTI NYMEX, $/bb  -e~ICE Brent, $/bbl --NYMEX RBOB Gasoline, $/gal
120 _—_—_—_—_, .35 —_—_—_-r

25 N\H_e/\ MG\ ,,,,,

70 [ 1S
25 nion 25 nion

—e-ICE Gasoil, $/7 (2mecau) —-NYMEX Heating Oil, $/gal
35 —_—_—_-r

O CNPABOYHAA MHOOPMALINA

UioHb Uionb ABryct CeHTa6pb OxT6pb Hosi6pb
HedTb 385 385.2 388.4 367.6 344.7 316.7
HedTb BocTouHon Cubupmn 189.2 189.4 191.8 176 158.5 137.1
HedTenpoayktbl cBeTNbIE 254.1 254.2 256.3 242.6 227.5 209
BeH3nHbI ToBapHble 346.5 346.6 349.5 330.8 310.2 285
[On3enbHoe TonNnNnBo 250.2 250.3 252.4 238.9 224 205.8
HedTenpoaykTbl TEMHbIE 254.1 254.2 256.3 242.6 227.5 209
CXWKeHHbIe rasbl 86 89.6 147.4 221 145 125.8
¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga
aBTOOEH3WH KIacc 2 v Hke 11110 13332 13332
aBTOGeH3NH knacc 3 10725 12879 12879
aBTOOeH3uH knacc 4 9916 10858 10858
aBTOOeH3uH knacc 5 6450 7750 9500
GEH3MH NPSIMOrOHHbIN 11252 13502 14665
OT Knacc 2 n Huxe 6446 7735 7735
AT knacc 3 6446 7735 7735
AT knacc 4 5427 5970 5970
a7 knacc 5 4767 5244 5970
TONMBO NevHoe ObIToBOE 6446 7735 7735

www.kortes.com



KOP

TEC =

AoMHEA LleMTp

NHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne121
20 — 24 okmsbps 2014

O BEH3VH HOPMAIb-80. LLIEHOBbLIE MHOVKATOPDI

Netback Kortes NAP

py6./T

+/-

OnToBble LeHbl

py6./T +/-

CeBepo-3anagHbin @O 28419 192 35550 0 =
LeHTpanbHbin @O 28323 192 27550 0 -
HOxHbIN @O 28410 -83 26000 0 =
CeBepo-KaBkasckuin @O - - - - -
MpuBomkckuin @O 27243 122 34250 0 =
Ypanbckuit @O 24932 192 29950 0 -

Cubupckuin @O

[anbHeBoCTOYHbIN ©O

25052
29089

31
21

36050
39350

-170
-20

py6./T

36248
39255

BupxeBble LeHbl

+/-

-353
-153

Menkun ont (HMO)

py6./T

39000
38098
39500
32000
36819
37030

37125
41963

+/- py6./n

0 31.02
67 28.91
0 26.5
0 245
-231 29.9
87 29.18

84
279

28.17
32.99

Po3Huua (A3C)

+/-

0.1
0.05

® EBPOIMENCKAS YACTb POCCUI

O CVBUPb N OANBHNN BOCTOK

py.G..{TO *ee OnNTOBbIE LIEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP py.6..[1;3 *ee ONTOBbLIE LEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP
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25 uion 8 aBr 22 asr 5 ceH 19 cen 3 OKT 17 oKkt 25 uion 8 aBr 22 asr 5 ceH 19 ceH 3 OKT 17 oKkt
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% == K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 e 20 —
15 15
10 10
) 6‘9 S —
> > —9 3.5
0 0
25 vnion 8 aBr 22 asr 5 ceH 19 ceH 3 OKT 17 okt 25 vion 8 asr 22 aer 5 ceH 19 ceH 3 OKT 17 okt
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NHOVMKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne121
20 — 24 okmsbps 2014

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- - +/- +/-
O6bem Topros, ThiC.T - - - - 0,780 -0,360 0,780 -0,360
KonunuectBo caenok, eq. - - - - 13 -6 13 -6

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

cr.[l3emrn - 0.120

AHTAPCKAA HXK F 0.060

0 0.1 0.2 0.3 0.4 0.5 0.6 0.7

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6MpsKeBbIX NPOAANK -e-CpepHeB3BelleHHas Bupxesas LeHa

TbIC. T
42000 3
36711
37000 o e
2
32000 |°
27000 2

22000 | t | I I 1
0.780
1
12000 i | I
7000 T T T T T T T T T T T T 0

25wuion 30uon 4asr 9asr 14asr 19asr 24asr 29asr 3ceH 8ceH 13ceH 18ceH 23ceH 28ceH 3oKT 8O0OKT 13 0KT 18 OKT 23 OKT

KOPTEC &® 'KOPTEC "

WHdopmaumnoHHbii LleHTp WHdopmaumonHbii LieHTp
HE®Tb ' ABTOMOBWIJIbHBIE
U TA30BbIM KOHAEHCAT BEH3WHbI
® LEHbI CIOTOBOrO PLIHKA POCCHUM ® LEHbI CIOTOBOTO PLIHKA POCCHUM
® KOTMPOBKM CTOMMOCTU U KOMMEHTAPHUA ® KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUH
(2 PA3A B HEAENIO) (EXXEQHEBHO)
® NOANUCHOW WHAEKC B NPAWC-IUCTE: A1 = NOANUCHOW UHAEKC B NPAWC-NUCTE: COB
B PbIHOK CTAEWJIbHOTO FA30BOI0O
KOHAEHCATA

= NOANUCHOW WHAEKC B NPAWC-NUCTE: CP3

O BOMPOCAM MNOANUCKN OBPALLAUTECH ] O BONPOCAM NMOAMUCKU OBPALLAUTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, crp. 1 115054, Mockea, 3-# MoHeTyukoBCKkWA nepeynok, 4. 4, crp. 1

ven +7 (495) 788-4702, +7 (495) 788-4703 ven +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne121

A0HHEBIR LedTp 20— 24 OKmFI6pH 2014
O GEH3WH PEMYNAP-92. UEHOBbIE MHONKATOPHI

Netback Kortes GAR  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin O 27034 -630 39755 -130 39396 137 42300 44 32.54 0.05
LleHTpanbHblit PO 26967 -630 40170 -846 40392 -455 42555 0 32.48 0.08
HOxHbIn @O 25230 -630 40485 -485 40603 -395 42575 112 32.31 0.06
CeBepo-Kaskasckuit O - - - - - - 42925 0 33.41 0
MpuBomkckuin @O 25830 -629 39358 -346 39248 -454 41660 -5 32.24 0.06
Ypanbckuit @O 23548 -629 39847 473 38901 -167 41106 37 31.61 0.1
Cubupckuin @O 24487 -470 41585 -610 40482 -470 41492 204 32.15 0.12
HanbHeBocTouHbI @O 28965 -351 44070 -1080 44132 -1055 48260 136 36.72 0.07
O EBPOIMNENCKAA YACTb POCCUU 0 CVBUPbL N OANTbHUN BOCTOK
py.G..{TO *ee OnTOBbIE LIEHBI == @= = Bupxesble LEeHbl =@ Kortes Netback GAR py.6..[1;3 *ee ONTOBbLIE LEHbI == @= = Bupxesble LEeHbl @ Kortes Netback GAR
o — b e Loeeebee
40000 IS PR VL i i =g 39731 L et @B oe g Do O 42413
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py:_s'/" = Menkunit onT(HMO)  ==e==Po3Huua (A3C) py6./n 6= Mesikuit onT(HMNO)  ==e==Po3Hunua (A3C)
324 i
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=
29 30
25 uion 8 aBr 22 asr 5 ceH 19 cen 3 OKT 17 oKkt 25 uion 8 aBr 22 asr 5 ceH 19 ceH 3 OKT 17 oKkt
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% == K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 —_ = 20 —
15 15
10 10
> P —— 29 3.1
0 T 0
25 vnion 8 aBr 22 asr 5 ceH 19 ceH 3 OKT 17 okt 25 vion 8 asr 22 aer 5 ceH 19 ceH 3 OKT 17 okt
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KOPTEC B NHOVKATOPBI POCCUMCKOT O PbIHKA HEGTEMPOYKTOB Ne121

r-’||-|_||-|:|.'-'.:,__'.;.1:||4-||_: £ |J.|:-|-|::.| 20 - 24 OKmﬂ6pﬂ 2014

O GEH3VH PETMYNAP-92. BUPXEBbLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB

+/- +/- +/- +/-

O6bem Topros, ThiC.T - - - - 75,120 -7,440 75,120 -8,760

KonuyectBo caenok, eq. - - - - 544 0 544 =7/

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

Jil:1ole]

C . HM3
amapckas rp 1.04%

Ydumckan rp. HN3
cT.KombuHaTckan
HB NTK-TepmuHan...
cT.CTeHbKMHO 2
ct.Cypryt
cT.HoBoApocnaBcKas
CAPATOBCKMI HN3
KUPULLNHEDTEOPTC...
NYKOWNI-...
cT.Annarysat
BONTOrPAOHEDTENE...
cT.3eneumHo
cT.AKcapalickas 2
BN 3eneHbiit fon

11.340

0 2 4 6 8 10 12

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6upkeBbIX NpoAax  -e-CpeaHeB3selleHHan BUpesas LeHa THIC. T
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KOPTEC & " KOPTEC &

WudopmauunoHHbin LieHTp WUHdopmauynoHHbIi LieHTp
CXKXWXEHHBbIE -
YrNEBOOROAHBIE FA3bI il
= LIEHBI CIOTOBOIO PLIHKA POCCHUM m XPAHEHME, TPOCMOTP W AHANIU3
(EXXEHEQENbHO) MHOOPMALIMM "KOPTEC"
= NOANUCHOW UHAEKC B NPANC-NIUCTE: CP1 ® WWPOKUW CNEKTP ®YHKLIMOHANBHBIX

BO3MOXHOCTEN ANA BU3YANBHOIO

® LIEHBI MENKOONTOBOTO PhIHKA POCCHUM

(EXEHEQENbHO) NPEACTABNEHWA OAHHBIX
B NOANUCHOW UHAEKC B NPAWC-NUCTE: CP5 ® NOJNIL3OBATE/ILCKUE OTHETDI
= LIEHBI PO3HUYHOIO PBIHKA POCCHM

(2 PA3A B MECAILY)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

10 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, ctp. 1

10 BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

wen. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne121
1

A0HHBIA Ledtp B9 20— 24 OKmFI6pH 2014
O GEH3VH NPEMWYM-95. LUEHOBbIE MHONKATOPHI

Netback Kortes GAP ~ OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin O 28512 -841 43575 110 44526 -161 44353 164 35.4 0.05
LleHTpanbHbin @O 28445 -841 42755 -965 42921 -1281 44764 390 35.01 0.06
tOxHbIN @O 28072 -897 43310 5 43231 4 44313 325 35.14 0.04
Cesepo-Kaskasckuit @O - - - - - - 44725 0 36.04 0
MpuBomkekun @O 27307 -878 42359 -331 42863 -218 43177 123 35.02 0.05
Ypanbckuit @O 25025 -887 41145 2065 - - 42738 213 34.16 0.08
Cubupckuint @O 25742 -647 43425 -55 42505 -301 42915 125 34.48 0.17
HanbHeBocTouHblin @O 30129 -501 45890 140 46205 46205 50297 232 38.49 0
0@ EBPOMNENCKAA YACTb POCCUN 0 CVBNPb N OANBHNN BOCTOK
py.G..{To e+ OnNTOBbIE LiEHbI = @= = BupxeBble LeHbl @ Kortes Netback GAP py.6..[1;) e+ ONTOBbIE LiEHbI == @= = BupxeBble LeHbl @ Kortes Netback GAP
43253 segeete 44247
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25 25
20 —_ = 20 —
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5 -2 6.4 5 5.2
0 0
25 vnion 8 aBr 22 asr 5 ceH 19 ceH 3 OKT 17 okt 25 vion 8 asr 22 aer 5 ceH 19 ceH 3 OKT 17 okt
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne121

MudoprayronHei Lexrp 20 — 24 okmsbps 2014
O GEH3WH MPEMUYM-95. BUP>KEBBIE MOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +- +- +/-
O6bem Topros, ThiC.T 0,240 - - - 28,980 1,620 29,220 1,860

KonuyectBo caenok, eq. 1 - - - 232 -1 233 0

O OBBLEM NPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O
Jil:iole)

cT.CTeHbKMHO 2
cT.HoBosApocnasckan
cT.KombuHaTckan

BN CeBepo-3anag,
cT.3eneumHo
BO/ITOrPAAHEDTENE...
Ydumckas rp. HM3
KWPULLINHEDPTEOPTC...
NYKOWNI-...
CAPATOBCKMI HN3
Camapckas rp. HN3
cT.AKcapaickan 2
cT.Knpmwn
cT.BetnacaH
cr.A3emru

6.000 0.21%

7

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6MpsKeBbIX NPOAANK -e-CpepHeB3BelleHHas Bupxesas LeHa
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KOPTEC =&

WHdopmaumoHHbIn LieHTp

KOPTEC &

WHpopmaunonHbiin LienTp

BUTYMb! HEQTAHBIE

m WWPOKWA CNEKTP LEHOBOW MHOOPMALIMM ™ LEHbI CNOTOBOIO PbIHKA POCCHUU

0O BPFORYEIMN RESTREXMANS ® KOTMPOBKM CTOMMOCTM U KOMMEHTAPUH
® CNOTOBbIE LEHbI (EXEHEAENLHO)

® PEFMOHAJIbHBIE LIEHbI = NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB
®m CTATUCTUUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH 10 BOMPOCAM NOANMUCKUN OBPALLAVUTECH
115054, Mockea, 3-i MoneTunkoBckud nepeynok, A, 4, ctp. 1 115054, Mocksa, 3-# MoneTumkoBCKWA nepeynok, 4 4, crp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703 ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne121
1

A0HHBIA Ledtp B9 20— 24 OKmFI6pH 2014
O ABVALMOHHbBI KEPOCWH PT/TC. UEHOBBLIE MHOWKATOPbI

Netback Kortes JET OnToBbIe UeHbI BupxeBble LeHbl LleHbl B aaponopTax

py6./T +/- py6./T +/- py6./T +/- pyb./T +/-

Cesepo-3anagHbin @O 24911 403 31210 160 30676 149 39246 -139
LieHTpanbHbiii @O 25420 402 31657 -430 31763 -787 42019 0
HOxHbBIA PO 25135 121 30925 0 32410 -90 41018 0
CeBepo-Kaska3ackuit PO - - - - - - 39872 0
MpuBomkckun GO 23992 352 30405 -295 29994 -358 40101 0
Ypanbckuit @O 22134 402 31400 0 32035 44 37871 0
Cubupckuinnt O 21260 349 31040 -197 30512 -644 38932 270
[anbHeBocTouHbIN ©O 24185 299 34460 -800 34200 -659 40608 0
O EBPOIMNENCKASA YACTb POCCUMA O CVBUPL N OANTbHUN BOCTOK
py6./1:0 OnTosble py6'/T
eeeQece LeHbl == @= = bupxeBble LeHbl @ Kortes Netback JET eee«@eee ONTOBBIE LEHBI == @= = bupxesble LeHbl @ ortes Netback JET
33000 1
o~ ! PN - D - 31077 Pt @B, - 5.8 sesOel, 31895
s O RN T e Sy o R-... AP0 e, e Be.
r..’.'&..’..?.rs.-o---o---g""’ b+ 8.6+ F- T8 30011 31000 Koo SRt So= B 37039
28000
26000
— 24491 B NN 22430
23000 21000
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¥ IMALMOHHBIM |J.|_'I-|i:.l 20 - 24 OKmFI6pH 2014

O ABVALVOHHBIN KEPOCUH PT/TC. BUPXEBLIE MOKA3ATENN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero

KOPTEC B NHOVKATOPBI POCCUMCKOT O PbIHKA HEGTEMPOYKTOB Ne121

+/- +/- +/- +/-

O6bem Topros, ThiC.T - - - - 52,365 -6,895 52,365 -6,895

KonuyectBo caenok, eq. - - - - 253 -9 253 -9

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

CKPO YOO 0®0  B®O
0.57% _0.72% 1.26% _ 3.72%

bM Bragnmup 11.040
CaHkT-MNeTepbypr...
Camapckas rp. HN3
cT.HoBosApocnascKan
c1.HoBas enoBka
cT.Kupuwnm
cT.KombuHaTcKan
cr.A3emru
AHTAPCKAA HXK

BN BaTaiick

BN Byrynbma

BN MNaTturopck

HB NTK-TepmuHan...
NINAC YenabuHck
CT.HUXHeBapTOBCK 2
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O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6UpKeBbIX NPoAakK -e-Cpe/iHeB3BelleHHanA BUpxeBan LieHa THIC. T
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KOPTEC &

WudopmaunonHtbiin LienTp

KOPTEC &

NudopmaunoHHbin LieHTp

ABUALMOHHE BYHKEPHOE TORIWBO
® LEHBI CNOTOBOrO PbIHKA POCCHM ® LIEHbI CMIOTOBOIO PLIHKA POCCUM
m KOTMPOBKW CTOMMOCTW W KOMMEHTAPHHA ® KOTWUPOBKM CTOMMOCTY M
(EXXEAHEBHO) KOMMEHTAPUI (EXXEHEAENBHO)
® NOANMCHOW MHAEKC B NPAWC-NUCTE: COA ® NOANUCHOW MHAEKC B NPAAC-NUCTE: BT

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH! 10 BOMPOCAM NOANUCKN OBPALWAUTECH
115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1 115064, Mockea, 3-it MoHeTumkoBckwit nepeynok, 4, 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 7884702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@cortes.com, www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne121
1

1omuei Liewrp =00 20 — 24 okmsbps 2014

O OMN3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPLI

Netback Kortes DTU  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

CeBepo-3anagHbin @O 29574 670 32350 75 32936 273 35559 46 33.96 0.07
LleHtpanbHbiii @O 29341 578 31747 -60 32652 2 33615 18 32.27 0.11
HOxHbIN @O 29831 -41 31830 170 31735 -20 33581 -519 32.55 0.05
CeBepo-Kaskasckuit O - - - - - - 34600 0 31.02 0
MpuBomkckun @O 28522 385 30573 -133 29784 -315 33171 -4 32.84 0.01
Ypanbckuit @O 26196 242 - - - - 33763 13 33.67 0.14
Cubupckuin @O 25242 299 29950 -190 29825 -319 34583 0 34.09 0.04
HanbHeBocTouHbli @O 27086 =27 33900 370 34631 -869 42585 -14 39.03 0.02
O EBPOIMNENCKAA YACTb POCCUU 0 CVBUPbL N OANTbHUN BOCTOK
py.G..{TO *ee OnNTOBbIE LIEHbI == @= = BupxeBble LeHbl @ Kortes Netback DTU py.6..[1;3 *ee ONTOBbLIE LEHbI == @= = BupxeBble LEeHbl @ Kortes Netback DTU
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KOPTEC &*® NHOVKATOPBI POCCUMCKOT O PbIHKA HEGTEMPOYKTOB Ne121

MudopMayroHHin L ;.:;.. 20 — 24 okmsbps 2014
O NN3ENBHOE TOMNKMBO (nethue copta). BUPXEBBIE MOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero
+/- +- +- +/-
O6bem Topros, ThiC.T 0,600 - - - 34,340 -16,860 34,940 -16,260
KonuyectBo caenok, eq. 2 - - - 221 -53 223 -51
O OBBLEM NPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O
Jil:lcle} 0®0

Youmckas rp. HM3
Camapckas rp. HN3
KUPULLNHEDTEOPTC...

ct.KombuHaTckan
AHTAPCKAA HXK
NNAcC Canasat
BO/ITOrPAAHEDTENE...
CT.AHWNYKMHO

7.020
6.780

1.72% 5.67%

HC ConHeuyHoropckas
NNAC KpacHbiit bop
CT.XabapoBcK i
cr.J3emru
CAPATOBCKMI HN3

‘ Luoo
0 1 2 3 4 5 6 7 8 6.58%

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

pY6./T B O6bem 61peBbIx NpoAaK -e-CpeaH ueHHas 6up ueHa THIC. T
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KOPTEC =& KOPTEC &

WHdopmaumoHHbii LieHTp UHdopmaumnoHHbii LieHTp
PETMOHAIBbHbIE
M LEHbI CNOTOBOIO PbIHKA POCCUMU M MOCKOBCKWMW PbIHOK MOTOPHbIX TONNUB
m KOTUPOBKM CTOMMOCTU U KOMMEHTAPUHA
(EXXEQHEBHO) ® NOANUCHOW UHOEKC B NPAWNC-NUCTE: MP1
® NOANUCHOW UMHOEKC B NPAWC-NIUCTE: COT ® PbIHOK HE®TENPOAYKTOB KA3AXCTAHA

W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)
® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

10 BOMNMPOCAM NOANMUCKU OBPALLAWUTECH
115054, Mocksa, 3-i# MoHeTuMkoBCKWW Nepeynok, 4, 4, cTp. 1

O BOMPOCAM NOAMNUCKN OBPALWANTECH
115054, Mocksa, 3-# MoxeTunkoBcknit nepeynok, 4. 4, ctp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com
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KOPTEC

,-"ll-._!.- |

iMayMoHHeR LenTp

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne121

20 — 24 okmsbps 2014

O TOMOYHbLIN MA3YT. LUEHOBBLIE MHONKATOPbI

Netback Kortes FOS

py6./T

+/-

OnToBbIe UeHbl BupxeBble LieHbI

py6./T +/- pyb./T +/-

Cesepo-3anagHbin O 8243 -246 11730 -220 12675 -367
LleHTpanbHbiit @O 8457 -157 9983 -440 10109 -429
FOXHbIN DO 9661 -156 11600 -1500 = =
CeBepo-KaBkasckuin @O - - - - - -
MpuBomkckuin O 7994 -166 9845 -655 9782 -842
Ypanbsckuit @O 6301 -157 - - - -
Cubupckuin O 5957 -225 12230 -480 12717 -452
[anbHeBocToYHbIN @O 9224 -284 16965 -530 16892 -338

® EBPOIMENCKAS YACTb POCCUI

PY6./T o
eeed oo ONTOBbIE LiEHBI @= @= = BUpxeBble LeHbI @ Kortes Netback FOS
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KOPTEC =&

UudopmaumoHHbiin LienTp

LUEHbLI CNOTOBOIo PbIHKA POCCHUM

KOTUPOBKW CTOMMOCTU U KOMMEHTAPUA
(EXXEHELENbHO)

WHAYCTPUAJNBHLIE MACNA

NMOANUCHOU MHAEKC B NPAUC-JINCTE: CMU
MOTOPHBIE MACHA

noANUCHOM MHAEKC B NPAUC-JINCTE: CMM

MO BOMPOCAM NOANUCKN OBPALWANTECH
115054, Mockea, 3-# MoHeTyukoBcimi nepeynok, 4. 4, cp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com
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KOPTEC

NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

™ LEHbI CMOTOBOroO PblHKA POCCUM

m KOTUPOBKWM CTOMMOCTU U KOMMEHTAPUN
(EXXEQHEBHO)

= NOANUCHOW MHAEKC B MPAUC-NIUCTE: COM

M0 BONMPOCAM MOANMUCKU OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBckwid nepeynok, 4. 4, cp. 1

ren +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne121
"

UuMoMHEEA LlesTp 20— 24 OKmFI6pFI 2014
O TOMNOYHBbI MA3YT. BMPXXEBBIE MOKA3ATEN
Bupxa «CaHkr-lMeTep6ypr» CnemMTCB
+/- +/-
O6bem TOpros., ThiC.T - - - - 48,995 3,795 48,995 3,795
KonunyecTBo caenok, eq. - - - - 144 16 144 16

O OBbLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O

cT.HoBoApocnaBcKas 9.360
cr.zemrn
AHTAPCKAA HXK
CT.AHUYKMHO
cT.CTeHbKMHO 2
cr.HoBanA enosKa
cr.KombuHatckaa
Camapckas rp. HMN3

NYKOWN-...

KUPULLMHEDTEOPTC...
cr.BetnacaH
CAPATOBCKMI HN3

cT.Annarysat

0 2 4 6 8 10

O CPEOHEB3BELIEHHAA BMPXXEBASA LIEHA M OB bEMbI MPOOAX

py6./t I O6bem bUpKeBbIX NPOAAK -e-CpepHeBs3BelueHHan 6upkeBas LeHa THIC. T
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O NPMMEYAHUA

Netback Kortes (9kcnopTHbIin HeT63k KopTec — ToMcoH PeitTep) — ToBapHble UHAEKCHI, OTpaXatoLLme NpuBeAeHHYI0 LeHY HedpTenpoaykTa oT LeHTpa
MupoBon ToproBnu. basuc dpaHko-ctaHuus HIM3, ¢ y4eTom NormcTnyeckmx 3atpar 1 Harnoros.

MeToauka pa3metueHa http://www.kortes.com/products/metodology/TR-Kortes%20Netback.pdf

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GloNneTeHsx.

COB — ABTOMOGUIbHBI GEH3NH
COA — ABMaLMOHHbIV KEPOCUH
COT - [lusenbHoe Tonnneo

COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOoBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka
CaHKT-lMetepbypr"”

Menku#t onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, NMOMyYeHHbIe B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX UHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3uH B MO, YOO, COO n o0
TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n KOO0

TYP - ueHbl B cucTeme HedTenpoaykroobecneyeHust Ha gustonnueo B MO, YOO, COO n 0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.

A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.

MeToponorum pa3metueHs http://www.kortes.com/products/metodology/

MHOeKCbl M KOTUPOBKW YCPeOHSAITCS 3a aHanM3npyeMbli nepuoa v arpermpyloTcsi o TeppuTopuanbHOMy NpuaHaky B paspese P®, EBponerickoin yactu Poccum,
Cubupu n [anbHero Boctoka, a Takke ®eaeparnbHbiX OKPYroB.

www.kortes.com
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