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OnToBble LeHbl BupxeBble LieHbl
py6./T +/- py6./T
BeH3nH Hopmans-80 32187 -574 35920 83 36151 324
BeH3nH Perynsp-92 29916 -450 40099 48 39399 139
BeHauH Mpemuym-95 30759 -276 41155 273 41340 453
ABUNALIMOHHbLIV KEPOCUH 25178 -287 31187 -194 31159 -552
[nsenbHoe TOoNnMBO (NeT. copTa) 29313 -509 31318 -66 30946 -270
TonoyHbIN Ma3yT 10532 -34 11717 -156 12960 -76
0@ BEH3VH HOPMAIb-80 ©® BEH3WH PEMYNAP-92
--0-- OnTOBbIE LeHbl  —C- BupKeBble LeHbl  —e—Kortes Netback NAP --0-- OnTOBbIE LeHbl  —C- BupkeBble LeHbl  —o—Kortes Netback GAR
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O CPEOHVE MHONKATOPDI (EBPOMENCKAS YACTb, CUBMPb U SANHIIA BOCTOK)

KoTrpoBku MMpoBoro pbiHka (MepBbii MecsiL)

+/-

+/- ¢ Hay. roga

ICE Brent,$/bbl

NYMEX WTI, $/bbl

ICE Gasoil,$/mt

NYMEX RBOB Gasoline, $/gal
NYMEX Heating oil, $/gal

97.14
92.39
815.05
2.65
2.69

EBPOINA

+/-

0.61
-1.15
-15.35
0.08
-0.04

+/- ¢ Hay. roga

-9.83
-0.37
-94.45
-0.01
-0.25

CUBWPb W OAJIbHU BOCTOK

+/- +/- ¢ Ha4. roga

BeHsuH Perynsp-92, py6./T

BeHsuH Mpemnym-95, py6./T
ABuakepocuH, py6./T

[nsenbHoe Tonnueo (neT. copta), pyo./T

TonoyHbIn masyT, py6./T

30113
30966
25516
29775
10700

Netback Kortes

-485
-324
-327
-554
-47

30113
-304
1028

382
1352

29129 -308 29129
29928 -88 -1605
23824 -129 915
27465 -328 155
9861 15 1113

KOTMpOBKM ONTOBOro pblHKa

BeHauH Perynsip-92, py6./1 39812 34 9227 41633 123 12301
BeHsuH Mpemnym-95, py6./T 40968 298 8020 42087 147 9455
ABuakepocyiH, py6./T 31173 -64 336 31225 -550 -94

[nsenbHoe Tonnueo (neT. copta), pyo./T 31353 115 727 31133 -1034 3733
Tono4yHbIn MasyT, py6./T 11020 -113 1791 14158 -305 3539

KoTupoBKM 6UpxeBOro pbiHKa

BeHsuH Perynsip-92, py6./t 39464 220 9208 39286 -135 10853
BeHauH Mpemunym-95, pyb./1 41257 233 9361 39206 -777 9406
ABuakepocuH, py6./T 31547 -854 -479 30421 -239 -3051
[nsenbHoe Tonnueo (neT. copta), pyb./T 31243 23 2643 29888 -1308 2152
Tono4yHbIn MasyT, py6./T 12045 -172 2062 14589 60 6014

KoTupoBKM MenKkoonToBOro pbiHKa

BeHauH Perynap-92, py6./T 41875 64 8103 43682 201 7365
BeHauH Mpemuym-95, py6./T 43145 83 6321 45483 82 5175
[nsenbHoe Tonnueo (NeT. copta), pyob./T 33814 11 1085 38328 -29 2412

KoTUpoBKM pO3HUYHOTO PbIHKa

BeHsuH Perynsp-92, py6./n 32.03 0.08 2.83 33.5 0.07 1.88
BeH3uH Mpemnym-95, py6./n 34.78 0.03 2.36 35.67 0.08 1.66
[nsenbHoe Tonnmeo, pyb./n 32.65 0 -0.12 36.06 0.01 -0.19

KoadpmumeHT mapxkuHanbsHon goxogaHoctun A3C

BeHsuH Perynap-92, % 2.4 0 -11.4 2.8 -0.3 -11.6
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O COBbLITVA HEOENW (no mateprnanam CMU)

KMHE® WU3-3A BHEMJIAHOBOIO PEMOHTA CHU3UT
nPoun3BOACTBO

OguH n3 kpynHehwmx B8 Poccum HMN3 KupuwuHedteoprcmHTes
(KnHed) Komnanum CypryTHedTeras OCTaHOBMA  KOMMAEKC
rMOPOKPEKUHTA M3-3a HEOBXOANMMOCTU NPOBEeAEHUA HEOTIOKHOTO
peMOHTa Ha OAHOW W3 YCTAaHOBOK, COOOLUMAM MCTOYHWMKKM Ha
TONNIMBHOM PbIHKE pernoHa.

Mo WX AaHHbIM, BbINYCK HU3KOCEPHWUCTOrO AM3eAbHOro TOon/MBa
Knacca EBpo-5 M3-3a NpoCTOA KOMMNEKCa MAPOKPEKMHra
CHU3UTCA He MeHee Yem Ha 90 TbIC. TOHH B MecsAL, 6eH3unHa - Ha 45
TbIC. TOHH.

"B KOHUE npowsoin Heaenn Hayanu MNOCTENeHHO BbIBOAUTL
YCTaHOBKM KOMMAEKCA MTMAPOKPEKMHIA U3 paboTbl. K HacToawemy
BPEMEHM  OCTAHOBMAW  CaM  TUAPOKPEKWUHF,  YCTAaHOBKY
Nnpov3BOACTBA BOZOpOoAa. YKe [o/KeH OblTb  OCTaHOB/EH
BUCOPEKUHT. YCTaHOBKA BaKyyMHOM AUCTUANALMM MasyTa ceinyac
nepesefeHa Ha LUMPKYAAUMIO - OCTAHOBUTCA nocnegHen”
COO0BLLNA UCTOYHUK, 3HAKOMBIV C CUTYaumen.

Mpecc-cnyxkb6a CypryTHedTerasa He oTBeTMNA Ha Npocbby Peittep
0 KOMMEeHTapuu.

Mo cnoBam UCTOYHMKA B KOMMNaHUK, "daKTUUeCKN HeEOBX0AMMOCTb
OCTaHOBKM KOMIJIEKCa OCTaBanach C /eTa, PEMOHT NAaHUpoOBanu,
HO MOMEHT OCTaHOBKM He bbl1 onpegeneH Ao npowsion Hegenmn'.
[pyroit WUCTOYHWMK OTMETWA, YTO BO3HUKNA HEOBXOAMMOCTb
YCTPaHUTb HENosalkM Ha YCTaHOBKe NMPOM3BOACTBA BOAOPOAA, B
coctaBe KoMMaeKkca rnybokoi nepepabotkn masyta. [ns
BOCCTAaHOB/IEHNA Tpebyemoro pemMma BOLOPOLHOW YCTAaHOBKM
notpebyeTcsa CPoK mecAL, unu bonee, ckasan oH.

C yyeTom TOro, YTO TUAPOKPEKMHT byaeT npocTaveaTtb
O[lHOBPEMEHHO C YCTAaHOBKOW MepBWYHOM NepepaboTkn HedTn
ABT-2 MOLLHOCTbIO 8 TbIC. TOHH B CYTKM, PEMOHT Ha KOTopoW,
COrNacHo rpaduky MUHIHEPro, NAAHUPYETCA OCYLWEeCcTBUTL B
nepuos, ¢ 5 ceHTabps no 13 HoAGpsA, obuwee CHUXKeHWe
MOLLHOCTElM MO BbINYCKY Au3TonavMBa Ha KuHed B ceHTsbpe wu
—OKTADpPE MOXKeT cocTaBUTb A0 150 TbIC. TOHH B MeCAL, CHUXKEHMWE
MOLLHOCTEN No BbINyCKy 6eH3MHA MOXKeT NpeBbICUTb 60 TbIC. TOHH.
KnHed Bcero mecal, Hasag - 20 asrycta - 3anycTUa KOMMJEKC
r'MOPOKPErnHra nocie peMoHTa, NpoAo/IXKaBLIerocs ABa MecAua ¢
MOMEHTa OCTaHOBKM 17 UIOHA B pe3yabTaTe aBapuu.
CypryTHedTeras BBeN B IKCMAyaTaUMiO HOBbIM  KOMMJIEKC
r'MOPOKPEKNHra Ha KnuHede roaoBoit MOLWHOCTbIO 4,9 MAH TOHH B
Aekabpe 2013 roga. Komnaekc coctont M3 86 NponsBOACTBEHHbIX
0OBEKTOB, OCHOBHblIE W3 KOTOPbIX — YCTAaHOBKA BaKyyMHOW
AeCTUANALMK, TMOPOKPEKUHTa, rmgpoaenapaduHmnsaumm,
BUCOpPEKMHra, MnapoBoro pepopmMMHra, YCTAHOBKU MOJyYeHUA
31EeMEHTAPHOM Cepbl, OYMCTKM CTOYHbIX BOA, M OTMNAPKU KUCAOMU
BOAbI.

HN3 P& YBEIUYUNIU NEPEPABOTKY HE®TU HA 6%

O6bém nepepaboTkm HedTM Ha HM3 Poccum 3a AHBapb-aBryct
2014 ropa coctasun 192,2 mAH TOHH, 4TO Ha 10,3 MAH TOHH, UK
Ha 5,6%, npeBblllaeT NoKa3aTe/lb COOTBETCTBYIOLLErO nepuoaa
NpOLWAOro roga, CBMAETENbCTBYIOT gaHHble LAY TOK MuHsHepro
1 pacyetobl Peittep.

Hanbonbwuii obbem HedpTH 33 BoceMb MmecaueB nepepabotan Ha
Omckunit HM3 MasnpomHedT - 14,2 MAH TOHH; Ha BTOPOM MecTe
KnpnwuHedrteoprcmHtes (KuHed) CyprytHedTerasa - 12,9 mAaH
TOHH; TPETbUM no obbemy nepepaboTku cTan
HukeropogHedTeoprecnntes (HOPCU) Jlykoina - 11,5 MAH TOHH.
Hanbonee cylwectBeHHO 33 BOCEMb MeCALEB 3TOrO roaa
yBenmuuan nepepabotky: TyancuHckuii HM3 PocHedTn - Ha 2,4
M/IH TOHH (+71%), AHTUNUHCKKUIA HMN3 - Ha 1,4 MAH TOHH (+55%),

www.kortes.com

Mnbckuii HM3 - Ha 1,0 maH ToHH (+129%). MepeuyncneHHble
3aBOAbl CMOIM  yBENUYMTb MNPOM3BOACTBO 6narogapsa BBoAy
O0MNONHUTENbHBIX MOLHOCTEN NO NePBMYHOM NepepaboTKe CbipbsA.
B nepuop ¢ AHBaps NO aBrycT KpynHeAwWMmM no obbemy
npousBoacTBa aBTobeH3MHOB B PO asnsotca Omckuii HM3 um
HOPCMH, KoTopble npoussenn ¢ Hayvana roga 3,0 maH TOHH 1 2,1
M/IH TOHH aBTOOEH3MHOB COOTBETCTBEHHO. TpPeTbe MEeCTo Aenart
Mockosckuit HIM3 n Pasaxckasa HMK - 6onee 1,9 MAH TOHH.
Hanbonee cyllecTBEHHO YyBEAUYMAU BbINYCK aBTOGEH3MHOB B
paccmatpuBaembln  nepuog,  Xabaposckuii  HM3  (+44%),
KupnwuHedteopremHTes (+22%) n Mockosckuii HM3 (+19%).
061béMm nepepaboTkn HepTAHOTO Cbipbs Ha HM3 P B asrycte 2014
roga coctaBuna 25,4 MAH TOHH, YTO B MNOCYTOYHOM BbIPAXKEHUMU Ha
3,3% npesbllaeT nNoKasaTesnb  MIONA  TeKyllero  roaa,
CBUAETENLCTBYIOT AaHHble LAY T3K.

YBenunuenue npou3BoACTBa obbAcHAeTCA COKpaleHem
NPOCTaMBaOLWMX MOLLHOCTEN NepBUYHON NepepaboTkn HedTU Ha
HM3 P®. Hambonbwuit BKNag B YyBeAnYeHUe nepepaboTkn B
asrycte BHecan Cyprytckmit 3CK 1 Komcomonbckuid  HIM3,
3aBepLUMnBLLME NIAHOBbIE PEMOHTbI.

Hanbonbwuii o6vbem cbipbA B aBrycte nepepabotann: OMCKUi
HMN3 - 1,9 maH ToHH, KuHed - 1,6 maH ToHH, HOPCU - 1,5 maH
TOHH.

KpynHerwmmn no obbvemy npounsBoacTBa aBTobeH3nHa B aBrycre
ctann: Omckuit HMN3 - 0,41 maH ToHH, HOPCU - 0,296 MNH TOHH,
PaszaHckaa HIMK - 0,266 MAH TOHH.

Mo matepuanam usgaHua Hedrerazosbiii ExxeHeaenbHUK
"Russian Petroleum Investor"

bonee nodpobHo ¢ u3daHuem  Hegpmeaazoswbiii
ExceHedenovHuK "Russian Petroleum Investor" ebi moxceme
03HaKomumbcA Ha calime http://petroleum-investor.com
Modnucka: NeaH Kpacoeckuii, men: +7 495 961 01 51,
<lvan.Krasovskiy@thomsonreuters.com>
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O MMPOBOW PbIHOK

ICE Brent, NYMEX WTI, ICE Gasaoill, NYMEX RBOB Gasoline, NYMEX Heating Oll,
$/bbl $/bbl $iT $/gal $/gal

Hos. [ek. AuB. OkT. Hos. [ek. OkT. Hos. [ek. OkT. Hos. Oek. OKT. Hos. [ek.

22.ceH 97.85 98.5 - 91.52 90.87 90.34 8245 827.75 - 2.58 2.49 2.45 2.69 2.69 2.7
23.ceH 97.29 97.99 - 91.56 90.91 - 820.25 824.25 - 2.63 2.5 2.45 2.68 2.69 2.7
24.ceH 96.71 97.43 - 92.8 92.07 - 814.5 818.5 - 2.66 2.51 2.45 2.69 2.69 2.7
25.ceH 96.82 97.47 - 92.53 91.78 - 815.5 819 - 2.72 2.54 2.47 2.7 2.7 2.71
26.ceH 97.04 97.68 - 93.54 92.62 - 817.75 821 - 2.66 2.49 2.43 2.7 2.7 2.71
-e-WTI NYMEX, $/bb  -e~ICE Brent, $/bbl -e-NYMEX RBOB Gasoline, $/gal
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O CNPABOYHAA MHOOPMALINA

Anpenb Maw WioHb Uionb ABryct CeHTa6pb
HedTb 387 376.1 385 385.2 388.4 367.6
HedTb BocTouHon Cubupmn 190.8 182.4 189.2 189.4 191.8 176
HedTenpoaykTbl cBeTnbie 255.4 248.2 254.1 254.2 256.3 242.6
BeH3nHbI ToBapHble 348.3 338.4 346.5 346.6 349.5 330.8
[On3enbHoe TonNnNnBo 251.5 244.4 250.2 250.3 252.4 238.9
HedTenpoaykTbl TeMHble 255.4 248.2 254.1 254.2 256.3 242.6
CXWKeHHbIe rasbl 129.1 88.3 86 89.6 147.4 221
¢ 01.01.2014 ropa ¢ 01.01.2015 roga ¢ 01.01.2016 roga

aBTOOEH3WH KIacc 2 v Hke 11110 13332 13332

aBTOGeH3NH knacc 3 10725 12879 12879

aBTOOeH3uH knacc 4 9916 10858 10858

aBTOOeH3uH knacc 5 6450 7750 9500

GEH3MH NPSIMOrOHHbIN 11252 13502 14665

OT Knacc 2 n Huxe 6446 7735 7735

AT knacc 3 6446 7735 7735

AT knacc 4 5427 5970 5970

a1 knacc 5 4767 5244 5970

TONMBO NeYyHoe ObIToBOE 6446 7735 7735
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O BEH3VH HOPMAIb-80. LLIEHOBbLIE MHOVKATOPDI

Netback Kortes NAP ~ OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 33073 -597 35550 0 - - 38550 0 30.72 0
LleHtpanbHbit @O 32978 -597 27550 0 - - 36545 281 28.8 0.1
HOxHbIN @O 33275 -684 26000 0 - - 38300 0 26.2 0
CeBepo-Kaskasckuit O - - - - - - 32000 0 24.5 0
MpuBomkckuin @O 31945 -626 35450 0 - - 36856 275 29.53 0.1
Ypanbckuit @O 29588 -597 29950 0 33450 33450 37574 0 28.52 -0.22
Cubupckuit @O 29640 -438 34710 120 35091 451 36547 31 27.54 0.03
HanbHeBocTouHbIn @O 33609 -195 37970 210 38046 -189 41542 193 32.79 0.13
O EBPOIMNENCKAA YACTb POCCUU 0 CVBNPb N OANBHNN BOCTOK
py.G..{TO * e OnNTOBbIE LiEHBI == @= = BupxeBble LEeHbl @ Kortes Netback NAP py.6..[1;3 e+ ONTOBbIE LiEHbI == @= = BupxeBble LEeHbl @ Kortes Netback NAP
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O BEEH3VH HOPMANbB-80. BUPXXEBBIE MOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/-
O6bem Topros, ThiC.T - - - - 1,320 0,370 1,320 0,370
KonuyectBo caenok, eq. - - - - 22 6 22 6

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

cT.KombuHaTckan 0.600

cT.boraHanHcKan - 0.120

AHTAPCKAA HXK 0.060

‘B

0‘.1 0.‘2 013 0‘.4 0‘.5 016 0‘.7
O CPE[HEB3BELIEHHAS BUPXXEBAS LIEHA 1 OBEMbI NMPOAAX

pY6./T B O6bem 6uprKeBbIX NPOAAXK -e-CpegH JeHHan 6up ueHa
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WHdopmaumnoHHbii LleHTp

HE®Tb
W rA30BbIAKOHAEHCAT

B LEHbICNOTOBOIO PbIHKA POCCUMU

® KOTUPOBKM CTOUMOCTU U KOMMEHTAPUA
(2 PA3A B HEAIENIO)

B NOANUCHON MHAEKC B NPAWC-NIUCTE: A1

B PbIHOK CTABUJIbHOIO FA30BOro
KOHAEHCATA

= NOANUCHOW MHAEKC B NPAWUC-NUCTE: CP3

O BOMPOCAM MNOANUCKN OBPALLANTECH

115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, crp. 1

ven +7 (495) 7884702, +7 (495) 788-4703

e-mail: info@kortes.com, ww\w.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne117

1omuBii Lientp 22 — 26 ceHmMs6ps 2014

O BEH3WH PEIMYNAP-92. LLEHOBLIE MHOVKATOPDI

Netback Kortes GAR  OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Ceepo-3anagHbin @O 31290 -485 40265 85 40466 1743 42111 33 32.13 0.06
LeHtpanbHblit @O 31224 -485 40727 -3 40746 -68 42088 121 32.03 0.1
HOxHbIN @O 29487 -485 40805 175 40874 -3 42513 0 31.98 0
CeBepo-Kaskasckuit O - - - - - - 42700 0 33.12 0
MpuBomkckuin @O 30085 -485 39206 21 39227 -83 41442 32 31.93 0.12
Ypanbckuit @O 27805 -485 39013 -144 38016 203 40688 88 31.28 0.02
Cubupckuin @O 27565 -344 40340 140 38961 177 40845 167 31.63 0.05
HanbHeBocTouHbli @O 31475 -255 44220 90 44291 116 47736 250 36.17 0.1
O EBPOIMNENCKAA YACTb POCCUU 0 CVBNPb N OANBHNN BOCTOK
py.G..{TO * e OnNTOBbIE LiEHBI == @= = Bupxesble LEeHbl @ Ortes Netback GAR py.6..[1;3 e+ ONTOBbIE LiEHbI == @= = Bupxesble LEeHbl @ Kortes Netback GAR
.o_,-;lg--é g-qg_. 39812 41000 o b ...9...13.--0.._ . 41633
- g.u-g..-'&@“" . 2008l & =O= —
37000 s TR 0 - 39412 b 0. —ur G P& B 1 o P 39262
36000
32000 G
e 31000
30026 P~——e—"= 29074
P —— /
27000 26000
27 vmioH  11wmon 25 wuon 8 asr 22 asr 5 ceH 19 ceH 27 vioH  11wmon 25 wuon 8 asr 22 asr 5 ceH 19 ceH
py6./T === ONTOBbIE LUEHbl  ==8==Mesikui onT(HMO) 45%\650-/7 ==6==ONTOBbIE LieHbl  ==6==MesKuii ont(HMNO)
42000 E E o= 41875 L o 43682
i xb/_‘- 43000
40000 V‘—/ 39812 41000 _?_o___/"" ° Pe——S——- 41633
—
9_3-—0/
38000 '//::W/ 39000 - L —
36000 i 37000
27 vioH 11l won 25 wnion 8 asr 22 asr 5 ceH 19 ceH 27 vioH 11l won 25 wuon 8 asr 22 asr 5 ceH 19 ceH
py_f_s'/" ——e=— Menkuit onT(HMO)  ==e=Po3Huua (A3C) py365'/" ——e— MesiKunit onT(HNO) === Po3Huua (A3C)
i —o— 32.03 sas
31 = 31.41 33 Lo i 7-7
29 - > / 31 - R
— —
27 29
27vioH  1lwwon  25wuon 8 asr 22 asr 5 ceH 19 ceH 27 viioh 1lwon 25 wuon 8 asr 22 aBr 5 ceH 19 ceH
== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,% == K03 O PULMEHT MAPKMHANBHOW AOXOAHOCTU, %
25 25
20 —_ = 20 —
15 15
10 10
5 5
2.4 -0 2.8
0 0
27 wvioH 11lwon 25 won 8 asr 22 asr 5 ceH 19 ceH 27 vioH  1lwon 25 wunon 8 asr 22 asr 5 ceH 19 ceH
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KOPTEC B NHOVKATOPBI POCCUMCKOIO PbIHKA HEGTEMPOLYKTOB Ne117

r'J||'I_|I'I:|:'-'.:’__'.:.'|!||l'||_: 1 IJ.n:'I-li:.I 22 - 26 Ceng6pﬂ 2014
O BEH3VH PEIYNAP-92. BUPXXEBBIE NMOKA3ATENY
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/- +/-
O6bem Topros, ThiC.T 1,099 0,159 - - 98,280 16,680 99,379 16,839

KonuyectBo caenok, eq. 6 1 - - 627 142 633 143

O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA MPOOAX MO ®O
ct.Cypryt 20.340 Jil:{ole}

0,
Yéumckasn rp. HN3 0.48%

cT.Annarysat
cT.KombuHaTcKan
cT.CTeHbKMHO 2
cT.HoBosApOoCnaBcKan
Camapckas rp. HM3
KUPULLNHEDTEOPTC...
CAPATOBCKMI HN3
CT.AHWNYKMHO
BO/ITOrPAAHEDTENE...
cT.3eneumHo
TNIYKOWI-...
cT.AKcapalickas 2
cT.PyaHs (aken.)

I . T T T 1 4.35%
0 5 10 15 20 25
O CPEOHEB3BELWEHHAA BUPXXEBAA LIEHA 1 OBBEMbI MPOJAX
py6./1 B 061Bem 6UPKeBbIX NPOAaX  —8-CpeaHeB3BelueHHas 6upesas LeHa THIC. T
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37000 g ——o——%— ———— > . T | | | | ] 90379
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| | 80
60
I I | I I I i I 40
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‘ ‘ ‘ ‘ ‘ ‘ i

27 vioH 2wuon  7wion 12 wmon 17 von 22wuion 27wvon lasr  6asr 1lasr 16aer 2lasr 26aer 3lasr 5ceH 10ceH 15ceH 20ceH 25ceH
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17000 | i | i
12000 i
7000 T T T T

KOPTEC & " KOPTEC &

WudopmauunoHHbin LieHTp WUHdopmauynoHHbIi LieHTp
CXKXWXEHHBbIE -
YrNEBOOROAHBIE FA3bI il
= LIEHBI CIOTOBOIO PLIHKA POCCHUM m XPAHEHME, TPOCMOTP W AHANIU3
(EXXEHEQENbHO) MHOOPMALIMM "KOPTEC"
= NOANUCHOW UHAEKC B NPANC-NIUCTE: CP1 ® WWPOKUW CNEKTP ®YHKLIMOHANBHBIX

BO3MOXHOCTEN ANA BU3YANBHOIO

® LIEHBI MENKOONTOBOTO PhIHKA POCCHUM

(EXEHEQENbHO) NPEACTABNEHWA OAHHBIX
B NOANUCHOW UHAEKC B NPAWC-NUCTE: CP5 ® NOJNIL3OBATE/ILCKUE OTHETDI
= LIEHBI PO3HUYHOIO PBIHKA POCCHM

(2 PA3A B MECAILY)

2 NOANUCHOW UHAEKC B NPAWC-NIUCTE: CP4

10 BOMPOCAM NOANUCKN OBPALLAWTECH
115054, Mockea, 3-# MoHeTunKoBCKWA nepeynok, A4 4, ctp. 1

10 BOMPOCAM NOANUCKU OBPALLAUTECH
115054, Mockea, 3-# MowerunkoBcknid nepeynok, 4. 4, cTp. 1

wen. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-malil: info@kortes.com, www.kortes.com
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KOP

A0

TEC

AHed LlesTp

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne117

O BEH3WH MPEMWNYM-95. LIEHOBbLIE MHOVKATOPDI

Netback Kortes GAP

py6./T

+/-

OnToBble LeHbl

py6./T

+/-

py6./T

BupxeBble LeHbl

+/-

py6./T

Menkun ont (HMO)

+/-

22 — 26 ceHmsbps 2014

Po3Huua (A3C)

py6./n

+/-

CeBepo-3anagHbii @O 31728 -309 41815 590 42684 851 43853 0 35.11 0.04
LientpanbHeii O 31662 -309 41833 550 41820 475 43183 139 34.66 0
HOxHbIn @O 31578 -308 41205 145 41250 -22 43475 12 34.8 0.02
Cesepo-Kaskasckuit @O - - - - - 44200 0 35.75 0
Mpuomxckuit @O 30528 -343 40587 260 40847 371 42606 123 34.74 0.08
Ypanbckuit @O 28243 -309 38875 -460 38840 190 42150 25 33.89 0.03

Cwubupckun @O 28304 -144 40655 185 39378 -396 42534 0 33.91 0.05
HanbHeBocTouHbln @O 32365 -2 44950 70 - - 49697 200 38.18 0.12

® EBPOIMENCKAS YACTb POCCUI O CVBUPb N OANBHNN BOCTOK

py.G..{To *ee ONTOBbIE LIEHbI = @= = BupxeBble LeHbl @ Kortes Netback GAP py.6..[1;) *ee ONTOBbLIE LiEHbI == @= = BupxeBble LeHbl @ Kortes Netback GAP
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne117

¥l !:‘-'.:’__'.;.1!I|ll||_: 1 |J.|_'I-|ij| 22 - 26 Ceng6pH 2014
O BEEH3VIH MPEMWYM-95. BUPXXEBBIE NMOKA3ATENN
Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB
+/- +/- +/- +/-
O6bem Topros, ThiC.T 0,300 -0,060 - - 35,400 2,060 35,700 2,000
KonuyectBo caenok, eq. 1 -1 - - 271 -29 272 -30
O OBBHLEM NPOJAX HA BA3SVUCAX (PEUTUHI-15), ThIC. T O CTPYKTYPA MPOOAX MO ®O
KUPULLUMHEDTEOPTC... 6.480 o0

1.68%
Youmckas rp. HM3

cT.CTeHbKMHO 2
cT.3eneumHo
cT.HoBosApocnascKan
cT.KombuHaTckan
CT.AHWNYKMHO
NIYKOWNI-...
BO/ITOrPALHEDTENE...
Camapckas rp. HN3
ct.Cypryt
CAPATOBCKMI HN3
cT.AKcapaickan 2
cT.3aBeperkbe (3Kcn.)

7

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6upkeBbIX NpoAax  -e-CpeaHeB3selleHHan BUpesas LeHa THIC. T
47000 45
41340

42000 ; ; . 40

. - 35.700
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27 vioH 2wuon  7won 12 wuon 17 wion 22 won 27wion laer  6asr  1laer 16aer 2laer 26asr 3lasr 5ceH 10ceH 15ceH 20ceH 25ceH
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KOPTEC =&

WHdopmaumoHHbIn LieHTp

KOPTEC &

WHpopmaunonHbiin LienTp

BUTYMb! HEQTAHBIE

m WWPOKWA CNEKTP LEHOBOW MHOOPMALIMM ™ LEHbI CNOTOBOIO PbIHKA POCCHUU

0O BPFORYEIMN RESTREXMANS ® KOTMPOBKM CTOMMOCTM U KOMMEHTAPUH
® CNOTOBbIE LEHbI (EXEHEAENLHO)

® PEFMOHAJIbHBIE LIEHbI = NOANWCHOW WHAEKC B NPAUC-NIUCTE: CHB
®m CTATUCTUUYECKMWE BIOJIJIETEHU

1O BOMPOCAM NMOAMUCKM OBPALLAUTECH 10 BOMPOCAM NOANMUCKUN OBPALLAVUTECH
115054, Mockea, 3-i MoneTunkoBckud nepeynok, A, 4, ctp. 1 115054, Mocksa, 3-# MoneTumkoBCKWA nepeynok, 4 4, crp. 1

ven. +7 (495) 788-4702, +7 (495) 7884703 ten. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com e-mail: info@kortes.com, www.kortes.com

www.kortes.com



KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne117

A0HHEBIR LedTp 22 - 26 CeHmFI6pH 2014
O ABVALMOHHbBI KEPOCWH PT/TC. UEHOBBLIE MHOWKATOPbI

Netback Kortes JET OnToBbIe UeHbI BupxeBble LeHbl LleHbl B aaponopTax

py6./T +/- py6./T +/- py6./T +/- pyb./T +/-

CeBepo-3anagHbin PO 25859 -192 31350 290 30929 -209 39061 246
LieHTpanbHbiii @O 26368 -192 31230 -85 32026 -921 42019 0
HOxHbBIN PO 26372 -515 30925 0 32581 -326 41018 658
CeBepo-Kaska3ackuit PO - - - - - - 39872 0
Mpueomkckun @O 24951 -311 31168 -148 30749 -1221 40101 509
Ypanbckuit @O 23082 -192 31100 0 32714 603 37871 185
Cubupckuin @O 22456 -190 30373 -714 30287 -194 38831 0
[anbHeBocTouHbIN ©O 25876 -38 33780 -60 33904 431 40608 192
O EBPOIMNENCKASA YACTb POCCUMA O CVBUPL N OANTbHUN BOCTOK
pyG'/.I:O OnToBble py6'/T
eceQeoce LeHbl == &= = bupxesble LeHbl @ Kortes Netback JET eeeedeee ONTOBbIE LiEHbI == @= = bupxesble LeHbl @ Kortes Netback JET
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29000 ="
27000
\,__e/" et~ " 25487 ~— ———— o e—— 23776
24000 22000
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PY6./T—o— OnToBbIE LiEHBI ==6==|leHbl B a3pOnopTax (8 Kpbino) py6./T
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KOPTEC ="

Hi iMayMoHHeR LenTp

MHOWKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOAYKTOB Ne117

22 — 26 ceHmsbps 2014

O ABVALVOHHBIN KEPOCUH PT/TC. BUPXEBLIE MOKA3ATENN

MMTB

Bupxa «CaHkr-lNeTepbypr»

+/-

+/-

O6bem Topros, ThiC.T - - -

Konun4ecTso coerok, ea. - = -

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T

BN Bnagnmup
ct.HoBaA enoska
CaHkT-MNeTepbypr...
cT.HoBosApocnascKan
AHTAPCKAA HXK
cT.KombuHaTcKan
Camapckas rp. HM3
BN Cesepo-3anag,
cT.Kupnwm
BN Byrynbma
cr.[3emrn
BN BaTaiick
BN MNaTturopck
NINAC YenabuHck
CT.HUXHeBapTOBCK 2

CrnoMTCB Bcero
+/- +/-
- 50,320 -7,710 50,320
- 232 -37 232

Y®O CK®O
0.61% 9%

000

9.240 1.79%

8.710

0 2 4 6

8 10

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6uprKeBbIX NPOAAXK

37000

32000 | i o—

-e-CpepHeB3BelleHHas Bupxesas LeHa

-7,710

-37

O CTPYKTYPA MPOOAX MO O

[1BOO

TbIC. T

(90

3115980

—0-

27000

22000

17000

12000

70
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50.320

27 vtoH 2 nion

KOPTEC

NudopmaunoHHbin LieHTp

ABUALIMOHHE

™ UEHBbICNOTOBOIro PbIHKA POCCUM

® KOTWPOBKM CTOMMOCTM U KOMMEHTAPUNM
(EXXEAHEBHO)

® NOANWCHOW WHOEKC B NMPAWC-NIUCTE: COA

® LEHbI B KPYMHEAW WX ASPONOPTAX
(2 PA3A B MECAL)

= NOANWCHOW WHAEKC B NPAWC-NIUCTE: ANT

MO BONPOCAM NOANMUCKN OBPALLAUTECH!

115054, Mockea, 3-# MoHeTuukoBCKWA nepeynok, 4. 4, cTp. 1

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

7000 T T I T | T T I T | T
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KOPTEC &

WudopmaunonHtbiin LienTp

BYHKEPHOE TORIWBO

® LEHbI CNOTOBOro PbIHKA POCCUM

" KOTUPOBKM CTOMMOCTHU U
KOMMEHTAPUW (EXXEHEAENBHO)

® NOANUCHOW MHAEKC B NPANC-NIUCTE: BT

10 BOMPOCAM NOANUCKN OBPALWAUTECH
115054, Mockea, 3-it MoHeTumkoBCKwit nepeynok, 4, 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@cortes.com, www.kortes.com
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TEC =

AoMHEA LleMTp

O OMN3ENBHOE TOMNMBO (netHue copta). LEHOBLIE MHOVKATOPLI

Netback Kortes DTU

NHOWNKATOPbLI POCCUNCKOIO PbIHKA HE®TEMPOOYKTOB Ne117
22 — 26 ceHmsbps 2014

KOP

OnToBble LieHbl BupxeBble ueHbl  Menkun ont (HIMO) Po3Huua (A3C)

py6./T +/- py6./T +/- py6./T +/- py6./T +/- py6./n +/-

Cesepo-3anagHbii @O 30120 -571 32125 65 32068 -53 35247 -11 33.84 0.05

LlentpansbHbii @O 29930 -548 32027 150 31704 119 33338 40 32.11 -0.02
HOxHbIn PO 30969 -547 31225 130 31810 128 34150 -19 32.47 0
CeBepo-Kaskasckuit O - - - - - - 34625 0 31 0

MpuBomkckun @O 29286 -5657 30985 111 30951 293 33188 0 32.75 0.01
Ypanbckuit @O 27051 -548 - - - - 33750 0 33.44 0

Cubupckun @O 26354 -430 29645 -1015 29636 -1312 34984 -30 34.01 -0.01
HanbHeBocTouHbI @O 29132 -174 34110 -1070 34350 -895 43105 -29 38.98 0.04

O EBPOIMNENCKAA YACTb POCCUU
PYS./7,.

¢+ ONTOBbIE LiEHDI == @= = BupxeBble LeHbl

=@ Kortes Netback DTU
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== K03 PULMEHT MAPKMHANBHOW AOXOAHOCTU,%

CeH
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www.kortes.com
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O CVBUPb N OANBHNN BOCTOK
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KOPTEC B NHONKATOPbLI POCCUMCKOIO PHIHKA HEGTEMPOAYKTOB Ne117

MHbopMaLuonHsim LlesTp 22 — 26 ceHmsbps 2014
(i ON3EJIbHOE TOTMBO (netHne copta). BUPXKEBDBIE NMOKA3ATEJIUN

Bupxa «CaHkT-NeTepoypr» MMTB CnemMTCB Bcero

+/- +/- +/- +/-

O6bem Topros, ThiC.T 0,569 - - - 111,325 31,895 111,894 32,464
KonunyectBo caenok, eq. 4 - - - 481 -18 485 -14

© OGBLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOOAX MO O

Jil:1ole]
0.64%

NYKOWNI-...
AHIAPCKAA HXK
NNAcC Canasat
Camapckas rp. HN3
Youmckas rp. HM3
KUPULLNHE®TEOPTC...
cT.KombuHaTcKan
APOC/TABHE®TEOPTC...
cT.3eneunHo
BO/ITOrPAAHEDTENE...
NNAC BopoHex
cT.Kupuwnm
CT.AHNYKMHO
NNAC Hukonbckoe
HBE Npom-HedTb-...

23.000

18.300

f T T T T ) 4.34%
0 5 10 15 20 25

O CPEOHEB3BELIEHHAA BUPXXEBAS LIEHA Y OB bEMbI MPOOAX

py6./T B O6bem 6MpsKeBbIX NPOAANK -e-CpepHeB3BelleHHas Bupxesas LeHa
37000

TbIC. T
111.89420
ul

32000 3094644,

27000 80

| I | 40
| | I 20
7000 | | | | | | | | | ‘ i i )

27 vioH 2wuon  7wion 12 wmon 17 von 22wuion 27wvon lasr  6asr 1lasr 16aer 2lasr 26aer 3lasr 5ceH 10ceH 15ceH 20ceH 25ceH

22000

17000

12000

KOPTEC =& KOPTEC &

WHdopmaumoHHbii LieHTp UHdopmaumnoHHbii LieHTp
PETMOHAIBbHbIE
® LEHbI CNOTOBOrO PbIHKA POCCHM ® MOCKOBCKWUM PbIHOK MOTOPHbLIX TONNUB
m KOTUPOBKM CTOMMOCTU U KOMMEHTAPUHA
(EXXERHEBHO) ® NOANUCHOW WHAEKC B NPANC-NIUCTE: MP1
® NOANUCHOW UMHOEKC B NPAWC-NIUCTE: COT ® PbIHOK HE®TENPOAYKTOB KASAXCTAHA

W CTPAH CPEAIHEN A3WMW (EXXEHEAENBHO)
® NOANUCHOW MHAEKC B NPAWC-NIUCTE: KA3

10 BOMNMPOCAM NOANMUCKU OBPALLAWUTECH
115054, Mocksa, 3-# MoxeTunkoBCKkA nepeynok, 4, 4, cTp. 1

M0 BOMPOCAM NOAMUCKN OBPAWLAWTECH
115054, Mocksa, 3-# MoxeTunkoBcknit nepeynok, 4. 4, ctp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www.kortes.com

www.kortes.com
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Mudopraimonsi Lewtp 22 — 26 ceHmsbps 2014
O TOMOYHbLI MA3YT. LLEHOBbIE MHOVMKATOPbI

Netback Kortes FOS OnToBbIe UeHbl BupxeBble LieHbI

py6./T py6./T +/- pyb./T +/-

Cesepo-3anagHbin @O 10833 54 11700 0 13372 141
LleHTpanbHbiit @O 10721 -33 11200 -200 11351 -133
HOXHbIN DO 11898 -43 12450 0 - -
CeBepo-KaBkasckuin @O - - - - - -
MpuBomkckuin O 10150 -160 10604 -122 10776 -262
Ypanbsckuit @O 8625 7 - - - -
Cubupckuin @O 8440 -4 12873 -260 13449 40
[anbHeBocToYHbIN @O 11950 1 18010 -440 17747 -681
O EBPOIMNENCKAA YACTb POCCUMA 0O CVBUPbL N OANTbHUN BOCTOK
py6./1:° OnToBble py6./'r
EER X « RXT] LeHbl == @= = Bupxesble LeHbl @ Kortes Netback FOS eeeeee ONTOBLIE LEHbI == @= = bupxesble LeHbl @ Kortes Netback FOS
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UudopmaumoHHbiin LienTp NudopmaumoHHbin LieHTp

TOMOYHbIU.MASYT

® LEEHbI CNOTOBOrO PhIHKA POCCHUM ®m LIEHbI CMOTOBOrO PbIHKA POCCUU

® KOTUPOBKW CTOMMOCTHU U KOMMEHTAPUA m KOTUPOBKM CTOMMOCTMU U KOMMEHTAPUM
(EXXEHELENbHO) (EXXEQHEBHO)

® WHAYCTPUANBHLIE MACNA ®m NOANUCHOW UMHAEKC B NMPAWUC-NIUCTE: COM

® NMOANMWCHOW WHAEKC B NPAUC-NIUCTE: CMU
MOTOPHBIE MACHA

= NMOANWCHOW MHAEKC B NPAUC-JTUCTE: CMM

MO BOMPOCAM NOANUCKN OBPALWANTECH M0 BONMPOCAM MOANMUCKU OBPALLAWTECH
115054, Mockea, 3-# MoHeTunkoBCiMil nepeynok, A. 4, cTp. 1 115054, Mockea, 3-# MoHeTumnKoBCKWA Nepeynok, A. 4, cTp. 1

ren. +7 (495) 788-4702, +7 (495) 788-4703 ven. +7 (495) 788-4702, +7 (495) 788-4703

e-mail: info@kortes.com, www kortes.com e-malil: info@kortes.com, www.kortes.com

www.kortes.com
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"

UuMoMHEEA LlesTp 22 — 26 CeHmﬂ6pFl 2014
O TOMNOYHBbI MA3YT. BMPXXEBBIE MOKA3ATEN
Bupxa «CaHkr-lMeTep6ypr» CnemMTCB
+/- +/-
O6bem TOpros., ThiC.T - - - - 61,015 4,140 61,015 4,140
KonunyecTBo caenok, eq. - - - - 158 -7 158 -7

O OBbLEM MPOOAX HA BASUCAX (PEUTWHI-15), ThIC. T O CTPYKTYPA MPOLAX MO O
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O CPEOHEB3BELIEHHAA BMPXXEBASA LIEHA M OB bEMbI MPOOAX
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O NPMMEYAHUA

Netback Kortes (9kcnopTHbIn HeT63k KopTec — ToMcoH PeitTep) — ToBapHble UHAEKCHI, OTpaXatoLLme NpuBeAeHHYI0 LeHY HedpTenpoaykTa oT LeHTpa
MupoBon ToproBnu. basuc dpaHko-ctaHuus HIM3, ¢ y4eTom NormcTnyeckmx 3atpar 1 Harnoros.
MeToauka pa3metueHa http://www.kortes.com/products/metodology/TR-Kortes%20Netback.pdf

OonToBble LieHbl — KOTUPOBKM CMOTOBbIX LiEH, MonyyeHHble B pesynbtate moHuTopuHra MALL «KOPTEC» n nybnukyemble B COOTBETCTBYIOLLNX MHGOPMALIMOH-
HbIX GloNneTeHsx.

COB — ABTOMOGUIbHBI GEH3NH
COA — ABMaLMOHHbIV KEPOCUH
COT - [lusenbHoe Tonnneo

COM — TonoyHbI MasyT
Ba3suc ppaHko-cmaHyusi HIMN3, ¢ yaemom Hanozos.
BupxeBbie LeHbl - ONTOBblE LeHbl, chopMUpOoBaBLUMECA B pe3y/ibTaTe TOProB Ha bupskesbix niowaakax: 3A0 "CN6MTCBE", OAO "MMTB", OAO "Buprka
CaHKT-lMetepbypr"”

Menku#t onT (HMO) — KOTUPOBKM MENKOONTOBLIX LIEH, NMOMyYeHHbIe B pe3ynbTaTte MoHuTopuHra NALL « KOPTEC» 1 ny6nukyemble B COOTBETCTBYHOLLMX UHADOP-
MaLMOHHbIX GlorneTeHsix.

BEB - ueHbl B cucTeme HedTenpoaykToobecneyeHnst Ha aBTobeH3nH B C390, L|OO n t0PO
BYP - ueHbl B cucteMe HedTeNpoaykToobecneyeHus Ha aBTo6eH3uH B MO, YOO, COO n o0
TEB — ueHbl B cucTeme HedbTenpoayktoobecneyeHusi Ha austonnueo 8 C300, LIPO n KOO0

TYP - ueHbl B cucTeme HedTenpoaykroobecneyeHust Ha gustonnueo B MO, YOO, COO n 0
Bbasuc gpaHko-cknad npodasya, ¢ y4emom Harozos.
Po3snuua (A3C) — KOTMPOBKU PO3HWYHBIX LeH, NONyYeHHble B peaynbTaTte MoHuTopuHra NALL « KOPTEC» 1 nybnmkyemble B COOTBETCTBYIOLLUX MHpOPMALIMOH-
HbIX GlonneTeHsx.

A3C - po3HuyHble LeHbl Ha A3C Ha aBTOMOGUIbHBI GEH3UH 1 AU3TONNMBO
Bbasuc obnacmHou yeHmp P®, ¢ yyemom Hanoz08.
MeToponorum pa3metueHs http://www.kortes.com/products/metodology/

MHOeKCbl M KOTUPOBKW YCPeOHSAITCS 3a aHanM3npyeMbli nepuoa v arpermpyloTcsi o TeppuTopuanbHOMy NpuaHaky B paspese P®, EBponerickoin yactu Poccum,
Cubupu n [anbHero Boctoka, a Takke ®eaeparnbHbiX OKPYroB.

www.kortes.com
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